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MORTGAGE

THIS MORTGAGE IS DATED FEBRUARY 20, 19¥¢ between GERALD M. HUBBARD and ANN M. JUTTELSTAD,
HIS WIFE, whose address is 460 BROOKWOOD DRIVEI, OLYMPIA FIELDS, L 60461 (referred to below as
"Grantor"}; and HERITAGE BANK, whose address is |°5 NEST JOE ORR ROAD, CH[CAGO HEIGHTS IL
60411 (referred to below as "Lender™). )

GRANT OF MORTGAGE. For valuable consideration, Grantor morcages, warrants, and conveys to Lender all

of Grantor’s right, title, and interest in and to the following descrit:ed real property, together with all existing or
subsequently erected or affixed buildings, improvements and fixtiies: all easements, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights.finziuding stock in utilities with ditch or
irrigation rights); and all other rights, royalties, and profits relating to the r¢a! property, including without limitation
all minerals, oil, gas, geothermal and similar matters, located in COOK Couriy, State of lllinois (the "Real
Property"):

LOT 59 IN OLYMPIA WOODS FIRST ADDITION, A SUBDIVION OF PAKT ©r SECTION 13, TOWNSHIP
35, NORTH, RANGE 13, EAST OF THE THlRD PRINCIPAL MERIDIAN, ~ACCORDING TO THE PLAT
THEREOF REG!STERED IN THE OFFICE OF THE REGISTRAR OF TITLES OF ZOOK COUNTY,
ILLINOIS, ON 6/15/1954, AS DOCUMENT #1529259, IN COOK COUNTY, ILLINCiS.

The Real Property or its address is commonly known as 460 BROOKWOOD DRIVE, OLYMPIA-FIELDS, IL
60461. The Real Property tax identification number is 31~13-400-074-0000.

Grantor presently assigns to Lender all of Grantor's right, title, and interest in and to all leases of the Property and
all Rents from the Property. In addition, Grantor grants to Lender a Uniform Commercial Code security interest in
the Persanal Property and Rents.

This Mortgage prepared by: HERITAGE BANK

DEFINITIONS. The following words shall have the following meanings when used in this Mortgage. Terms not
otherwise defined in this Mortgage shall have the meanings attributed to such terms in the Uniform Commercial
Code. All references to dollar amounts shall mean amounts in lawful money of the United States of America.

Existing Indebtedness. The words "Existing Indebtedness” mean the indebtedness described below in the
Existing Indebtedness section of this Mortgage.

Grantor. The word "Grantor” means GERALD M. HUBBARD and ANN M. JUTTELSTAD. The Grantor is the
mortgagor under this Mortgage.




UNOFFICIAL COPY

0) paso|osip Alsnoinaid_ se.1daoxa ‘Uaaq Sey 919Ul Jeyl ansIieq 01 UOSES) IO ‘Jo abpamouy ou sey Jowels (q)
‘Auadoid 8yl WoJ Jo InOge ‘18pun ‘uo uosJad Aue Aq 82uBlSQNS IO S)SBM SNOPIBZRY AU JO 8SES[S) pausIeaIy]
Jo 9sedlds 'fesods|p ‘luswieal) ‘abelols ‘ainlopjnuew 'uoneIauab ‘asn ou UAQ Ssey alayl ‘Aladold Byl jo
diysiaumo s Jojuelsy jo pouad ayl Buung (B) eyl Japua 0] sjueliem pue sjuasaidal JOIUBIL) 'SOISA]SE pue
joasay) uondeyy Aue 1o sjonpoid-Aq wnsjosiad pue Wnajoad ‘UoBNWI INCYNM ‘Spnjaul OS[e [[BUS ,BJuelsqns
SNOpJezel, pue ,21Sem SnOpIezey, Sulad) QLH_ ‘BujoBaso) ay) Jo Aue 0] Juensind padepe suoneinbal 1o 'sajn.
‘SME| [eJ9pad 10 dlels a|gedndde Jaylo Jo "“DIS 19 ‘L1069 UOHIOS 'D'S'N 2F 10V AJBA0J8Y PUB UOIBAIBSUO,)
92Jnosay ay) "bas 19 ‘1081 uoNvas N'S'N 6 ‘1Y uonBUodsUR]] S[BLRIRI SNOPJRZEH 8yl ‘(..Vl;lvs..) 66¥-66
‘ON 1 'Qnd ‘9861 10 10y UONBZLIOYINEaY pue SjusWpUSWY punuadng ayl ‘(,v1043D.) 'bas 18 1096 uonIes
"0'S'N 2P 'popuawe Se ‘0g6L Jo 1oy Aliqer pue ‘uonesuadwon ‘asucdsay [eluawuodaug. sAaIsuayaldwon
8y} ul yuoj 19s se sbuluesw owes 8y} aaey |eus ‘sbebuoly syl ul pasn se ,‘asesjal pauleall),

pue ,‘aseajal, ,‘|esodsip, ,'20uelsgns SNOpIEZEY, ,'91SEM SNOPIEZEY, SWIS) Syl 'SdUeISqn§ Snopiezey

‘9N [BA )| 9AI9SaLd 0] AIBSS908U SIURUSIUIBL pUB ‘sluswwade|dal
‘siedaJ |le wiopad Apdwoid pue uollipuod ajqejueus) Ul Aadold ay) urejurew [leys JOIBIS -ueujel: 01 AInq

*Kuadold syl woJj SUaY ay) 199]109 pue Ausdoud sy} sbeuew

.
)

pue 8jessdo pue Jo |0U02 pue uoISSasSsod Ul UBWS ABW JOJUBID ‘YNBBP Ul QU *3S[) PUB UOISSISSOY. , -

:suoisinoad Buimoyio) ayy Aq pausanoB aq |leys Auadold.ayl

JO 8sn pue uoissassad s JoluelD Jey) sealbe Joesn ALId0Ud FHL 40 IDNVNILNIVIN ANV NOISSISSOd

- ‘afeBuow siys sepun

suonebiqoe sJoelr; oe wuopad A1oUIS |leys pue ‘snp awodsq Asy) se abebuol siyl AQ paindas sjunowe

[le sapua o} Aed jleys ruyzean ‘abebuoy syl ul papiacid asimiaylo se 1daoxd "PINVINIOIIId ANY INTIWAVd

SWAL INIMOTIOL 3JHL NO Q31dIDDV ANV NIAID S1 IDVDLIOW SIHL SLNIWNDOOA

LV JHL ANV FDOVOLECIK SIHL 4IANN YOLNWAD 4O SNOLLYOITEO 1TV 40 FIONVWIOIYId

(Z) ANV SSINQILEIANI T4l 40 INIWAVG (1) ANDIS OL NIAID $1 ‘ALYIdOUd TYNOSYId ANV

SLNI¥ FHL NI LSTYILNI ALRNDIS-THL ANV SINTY 4O INFWNDISSY FHL DNIANTONI “IDVDOLIOW SIHL
R T - ‘Auadold 8yl wol) paalsp sliyauaq ayle

pue ‘sijoid ‘sen(eAol ‘SaNnss| ‘Bwodu] 'SarUSAR) ‘SIUBI BININy pue Jussald |[e Sueaw ,SIUSY, PIOM Byl ‘Sudy

"§SAUPSIJAPU| AUl YUIIM LOIOBUUOD Uy paindaxa ‘fulsixa
layeaJay JO MOU Jaylaym ‘Sjuawniop pue siiuiucelsbe ‘sjuswniisul Jaylo B pue ‘Isn} Jo spasp ‘sebebluot
‘sjuswaalbe Aunoes 'sanuesent 'sjuswasibe’ mpowuolAUe ‘SlUSWSAIBE UBO| 'Sluswasibe Npasd ‘salou

Alossiwoud (e uonBlWI| INOYIM BPN[JUI PUB UG SIUBWINIOQ PaTR|SH, SPIOM Ayl  "Suawndoq PeRy

: ‘uondas ,abebuop jo ueln),
ayl ul aAoge paquasep syt pue sisasslul ‘Auadolu sy ueaw  Auadold [eay, spiom ayy “-Auedoid [eay

- *Auadold [euosIag aui pue ALadoid: [eay syl A[9A199)|09 sueaW ,Auadold, piomayl -Auadolg

‘Kuadoid ay) Jo uomscdsip Jaylo Jo ajes Aue wolj (Swnwaid Jo spunjal

pue spasooid aduRINSUI [[B UOBNWI InOyUm Buipnjoul) spaasoia: je yum toywbol pue (Auedosd yons 1o
Aue ‘10} suolnuisgns [[B pue 'jo sjuswade|dal || ‘0l Suonippe pue ‘e1rzd ‘SUISSaode [|B yum Jayiabol ‘Auados
[eay 8yl 0] paxyje 10 paydsene Jaueajag JO MOU pue ‘JoJueiD) Ay paursc-Jaleasay JO mou Auadoid euosis

JO S9JJIUe 19Ylo pue 'saunixy ‘wswdinba | uesw ,Ausdoid [BUDSISZ, SpIom Byj  Adadold [euosidg

'06'606¢ JO Wawied palew)se

[eul B pue G6'60G$ JO SluawAed Ajyluow G Ul sjqefed si 910N aUL '%0SzZ © SIGI0N 8y} uo 8lel Jsaselul 8y

‘awaasbe Jo ajou Alossiwold Syl IO} SUCNNIISQNS pUe ‘j0 suonepliosuod 'Jo sBiraueugel ‘JO SUORIYIpOW

JO SUOISUIX ‘JO S[emaUl (B Yum Jayiabol 1apud 0} JOJURID WOY (O'000'§E$ 50 Wnowe edpuud [euduo

3y ul ‘6661 ‘02 Areniged palep luswaaibe uposd Jo djou Alossiwold Syl SUBSW ,3IOp,, DIOM BU] 910N

Sludy pue Auadold [Buosiad ayl o) Bunedl suoisiaold 1sa1alul AIINJas pue sjusudfisSse ([ uoieli)
oYUM S3pnjoul pue ‘JapusT pue Joluely) ussmiaq abebuop siyl suesw ,eBeBULOW, PION. 8dl- -adeSuop

‘abefbuop sy Japun sabebuow
8yl S| Jopua syl -subliSSE pue $108S820NS SU YNVE JODVIIHIH Suesw ,I9pus, PIOom Byl  “I1Bpuaq

'00°000°SZ$ JO unowe 3jou 3y padx ‘a3e8UoLy 24l Jo AILND9S 33 3133301d 03 padueApe swins Suipnul

jou ‘a3eSuol Y Aq palndas ssaupAigapu] Jo unowe jedpupd A jeys swp ou 1y ‘abebuow sy

Ui papinoad se sjunowe yons Lo 1saJalul yim Jaylebol ‘abefjow Syl Jopun Jojueir) JO suolebiiqo 82i05ud 0}
Japua Ag palinaul sasuadxs 10 Jojle.Y) Jo suolebiiqo a6ieydsip 0] Japua Ag paaueApe 10 papuadxa sjunowe
Aue pue sloN 8yl Japun ajgeded isaJaiul pue [ediound (B SUBSW ,SSSUPDIGOPU], PIOM SYL  SSSUPIGIPU]

‘Auadold [eay 2yl Lo LUoNINASU0D Jaylo pue siuswaoe|das
‘suoippe ‘sanpoe; ‘Auedosd fesy Syl U0 paxiye Sawoy sjgow ‘sainonis ‘sBuipiing ‘suawaaosdul
ainn; pue BunsSIXa | UOUBNWI INOYUM S3PNIOUI PUe SuBSW  Suswaroidull, pIOM 8yl  ‘siuslLAcIdl]

*$SaUPa1GIPU| AUyl YUM UonS9uULoD Wl saitied UOBLOWWOII. pUe 'sansins
‘slojuesenB ay) JO |jB pue yIBd UOHBNWI] INOYNM SSPNIJUl PUB SUEBSW ,JIOJUBIENY), PIOM 8Yl ‘IoJueienn

K

(panupuo3) £1180Z££L ON ueo]
7 a8ed ~ IDVYOLIOW 6661-02-20




o UNOFFIGHAL COPY

Loan No 733208113 {Continued)

and acknowledged by Lender in writing, (i) any use, generation, manufacture, storage, treatment, disposal,
release, or threatened release of any hazardous waste or substance on, under, about or from the Propen}: by
any prior owners or occupants of the Propertcy or (i) any actual or threatened litigation or claims of any kind
by any person relating to such matters; and (c) Except as previously disclosed to and acknowledged by
Lender in writing, (i) neither Grantor nor any tenant, contractor, agent or other authorized user of the Property
shaill use, generate, manufacture, store, treat, dispose of, or release any hazardous waste or substance on
under, about or from the Property and (i) any such activity shall be conducted in compliance with all
applicable federal, state, and local laws, regulations and ordinances, including without limitation those laws,
regulations, and ordinances described above. Grantor authorizes Lender and its agents to enter upon the
Property to make such inspections and tests, at Grantor's expense, as Lender may deem appropriate to
determine compliance of the Property with this section of the Mortgage. Any inspections or tests made by
Lender shall be for Lender's purposes only and shall not_be construed to create any responsibility or liability
on the part of Lender to Grantor or to any other person. The representations and warranties contained herein
are based on_Grantor's due diligence in investigating the Property for hazardous waste and hazardous
substances. Grantor hereby (a) releases and waives any future claims against Lender for indemnity or
contribution in the event Grantor becomes liable for cleanup or other costs under any such laws, and  (b)
agrees to indzmpify and hold harmless Lender against any and all claims, losses, liabilities, damages,
Penaltles_. and expanses which Lender may directly or indirectly sustain or suffer resulting from a breach of
his section of the Mortgage or as a consequence of any use, generation, manufacture, storage, disposal,
release or threatei'es release of a hazardous waste or substance on the properties. The provisions of this
section of the Mortozge, including the obligation to indemnify, shall survive the payment of the Indebtedness
and the satisfaction ana.reconveyance of the lien of this Mortgage and shall not be affected by Lender’s
acquisition of any interesi iz ihe Property, whether by foreclosure or otherwise.

Nuisance, Waste, Grantor shia'i.not cause, conduct or permit any nuisance nor commit, permit, or suffer any
stripping of or waste on or tu the Property or any portion of the Property. Without limiting the generality of the
foregoing, Grantor will not remcve, or grant to any other party the right to remove, any timber, minerals
(including oil and gas), soil, gravel o rock products without the prior written consent of Lender.

Removal of Improvements. Grantor shill not demolish or remove any Improvements from the Real Prc()})erty
without the prior written consent of Lender. As a condition to the removal of any Improvements, Lender ma
require Grantor to make arrangemenis satisfactory to Lender to replace such Improvements wit
Improvements of at least equal value.

Lender’s Right to Enter. Lender and its agents iind representatives may enter upon the Real Property at all
reasonable times to attend to Lender's interests and to inspect the Property for purposes of Grantor's
compliance with the terms and conditions of this Mcrtgrge.

Compliancé with Govémmental Requireménts. “Grantor shd" promptly’comply with all laws; ordinances, and =~
regulations, now or hereafter in effect, of all governmenta! authorities applicable to the use or occupancy of the
Property. Grantor may contest in good faith any such law, eicinance, or regulation and withhold compliance
during any proceeding, including appropriate appeals, so long as Grantor has notified Lender in writing prior to
doing so and so long as, in Lender's sole opinion, Lenders ierests in the Property are not jeopardized.
Lender may require Grantor to post adequate security or a surety 'sond, reasonably satisfactory to Lender, to
protect Lender’s interest.

Duty to Protect. Grantor agrees neither to abandon nor leave unattence? the Property. Grantor shall do all
other acts, in addition to those acts set forth above in this section, whick trom the character and use of the
Property are reasonably necessary to protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declare immadiately due and payable all
sums secured by this Mortgage upon the sale or transfer, without the Lender’s prior vritten consent, of all or any
part of the Real Property, or any interest in the Real Property. A "sale or transfer" means.nz conveyance of Real
Property or any right, title or interest therein; whether legal, beneficial or equitable; :vhother voluntary or
involuntary; whether by outright sale, deed, installment sale contract, land contract, contract-for deed, leasehold
interest with a term greater than three (3) years, lease-option contract, or by sale, assignment, or transfer of any
beneficial interest in or to any land trust holding title to the Real Property, or by any other method of conveyance
of Real Property interest. |f any Grantor is a corporation, partnership or limited liability company, transfer also
includes any change in ownership of more than twentyfive percent (25%) of the voting stock, partnership interests
or limited liability company interests, as the case may be, of Grantor. However, this option shall not be exercised
by Lender if such exercise is prohibited by federal law or by lllinois law.

&A')_I(ES AND LIENS. The following provisions relating to the taxes and liens on the Property are a part of this

ortgage.

Payment. Grantor shall pay when due éand in all events prior to delinquency) all taxes, payroll taxes, special
taxes, assessments, water charges and sewer service charges levied against or on account of the Property,
and shall pay when due all claims for work done on or for services rendered or material furnished to the
Property. Grantor shall maintain the Property free of all liens having priority over or equal to the interest of
Lender ‘under this Mortgage, except for the lien of taxes and assessments not due, except for the Existing
Indebtedness referred to below, and except as otherwise provided in the foliowing paragraph.

Right To Contest. Grantor may withhold payment of any tax, assessment, or claim in connection with a good
faith dispute over the obligation to pay, so long as Lender’s interest in the Property is not AeoPardtzgd. if a lien
arises or is filed as a result of nonpayment, Grantor shall within fifteen (15) days after the lien arises or, if a

60207964, i




UNOFFICIAL COPY

aul uo swnowe yans Aldde pue meipyim 0} pszuoyine Agaiay Sl JOpua ] pue ‘Ssaupslgoepu] 8yl aindas Jayuny
0} pabpa|d AgaJay ase NIk aAIasal syl Ul SIUNOWR |1y ‘JapuaT Aq pannbal se asuasayip ay) Aed [[eys 10luel
‘sofiseyd Jaylo pue SlUBWISSESSE ‘swinwaid ajuesnsul ‘saxel yons Aed o) waoynsul 8q o) aaosd Jjeys pre
pue palewiiss 0s Junowe ayl ji ‘me| a|qedidde Ag 18s suonenwl Aue o) 193[gng JUnOJIDE 8AIaSa) 8yl O] 12adsal
yim op o} Jwo 1o op Aew 11 BuipAue Joy Aujiger Aue Inour Jou jjeys Japua pue ‘sasodind Yons 10} SBILOW IS0
goueape 0) Jopuan bBuuinbal se penasuod aq |reys afiebuop ayl ur BuyioN U BuiAed alojaq way Aue Jo Aoeindoe
Jo AlipI[eA 3y} SUIWILISp 0} palinbal aq Jou [[BYS 1BpUST pue ‘swal yans Aed 01 Junoooe (abps|d 10) aA1asal BY)
uodn melp 01 B 8yl dARY |feys Japua -sabieyd Jaylo pue ‘SlusLSSasSE ‘Swniuaid aJuBINSU| ‘SaXe] palewWs:
%o juswAed ay] ainoss o) JapuaR uypm wnoooe sbuines Bupeag-isasaiul ue abpajd ABw ‘UNDIIR DAJS3N YINS
uIysIGeIsa 10 nay ur Jowels ‘Auadosd enuspisal paidnado-saumo Apwep-eibuis e uo abebuow e jo Bunueld
8yl yIm uoRdBUUOD Ul pandaxe s abebuopy sIyl §1 Teyl pepirosd JapusT YIM JUNDJIE 9AI9SA) 8aJ)-]1Salalul Ue
Ul paled aq ||P.LAS sjuswAed yans ||y Auadoid 8yl isuiebe aniaoe AW yoiym $abIBYD JBYJ0 PUB SIUDWISSISSE |8
J0 areys ejei-0id Alyluow e Aed Jayuny |leys Jojueiny ‘jusnbuidp swooseq swniwaid 8suBINSUl pue SOXe) ay) sjep
ayl 01 Joud Yuotw auo swnjwald aJueINSUl pue saxel s,Jead yoes jo Jawded auy 1o} spuny ua0Iyns apnoad o}
Se 08 ‘18puaT Aq palewnss se ‘swnuwsid adUBINSU| PUB S2XE] 91BISS (a4 [enuue 3ul JO Zi/L 0} Juaeainba junowe
UB JUNOI2E 9AI8Sal Jeyl ol Ajyluow Aed |[Bys pue Japua AQ WUS121nS 8q 0] pawssp JUNOWe yons ul spasdotd
SUBO0| Syl WOoJp-paulelal aq 0} IUNOJJE dAI9Sa) B YS)|qelss 0] saalbe Jouein)  “STIAYISTY IDNVANSNI ANY XYL

- '$sauUpalgepu
Bunsix3 syl Jo Jspioy 8yl o) aigeAed Jou spessosd a8yl jo uomod Jeuyl o1 Auo Aidde |rys Spasdos
10 uoISIAIp 10) -85elLol Sy ul SuoiSAoid Byl 'sso| uo 3|gedAed alwooag sduBINSUL Ay} woly speadosd Aue
) uswaanbal asurinsul jo uoneddnp B ajnjiisuod pinom abeBLIOW Syl JO swid) aUl yiim aaueldwod Jusixe
oyl 0} ‘efebuop syl Janun suoisiaoid ajueinsul ayl yum asueldwod ainnsuod ||Bas ssaupalgapu| Bunsixg
yons Buiouspine Juawiisl) 8yl Ul pauleluod suoisiaoid 8duBRINSUl Byl Ylim aduedwod ‘1088 Ul S MOjaq
poquosap ssaupeldsyts Hunsixg Aue yoiym ul pousd ayl Buung -ssaupajqapu) Sunsixy ym dueydiiod)

'Auedmi Yans J0 8|S 8Ins0|2a10) Aue 1e 1o ‘abebuopy Sy} J0 suoIsincid
Byl Japun p|ay ajes Jaylo Jodr2s soaisni Aue e obeBuow syl Ag pasaaod Auadold syl jo: Jaseyaind
8yl ‘ol ssed pue ‘j0 Wauen eyl 0 aJnul ([ByS Sdueinsul palidxaun Auy *3jeg e dueInsu| pandxaun

Jowel)) rl.sed aq (reys speaaosd yons ‘ssaupalgepu| auyl Jo IRy ul wawied Jaye
spaan0ud Aue spiey Japua Ji 'ssaupa1..1apu1 ayl Jo aoueeq jedidund syl 01 pandde aq leys ‘Aue j “Japulewsal
3yl pue ‘1sasalul panJose Aed 01 usy) ‘afiebiop siyl tepun sopud 0) Bumo unowe Aue Aed 0} 181y pasn
a? Ileus Auadold syl jO uolBIOISaL JO Jiedal Ayl 0} PARILWOD JoU SeY JapuaT yoiym pue idieosal Jiall Jaye
SABD Q81 Uiyum PasIngsip uaaq Jou aABY Yays spaadold Auy -sbebuopy siul Jopun jnedp Ul c}ou S| Jojuels)
J1 UDIBI0)S3) JO Jiedal JO 1800 9jJeuosea) Byl 0} $P9a20.d Byl wouy oluely) asinqwis) Jo Aed ‘ainypuadxd
yans éo jo0id AIojoejsies uodn ‘|eys Japua a7 0] AIOBISIES Jauuew B ul Sluswaaoidw] pafonssp
1o pabewep sy aae|dal 4o Jredal |[eys Jojueir) ‘Je da) PuR UONRIOISAI 0} spagaosd oyl Aidde 0] 819919 I1opuaT
)| -Auadold oyl jo Jedal pue ucljelolsal ayl Jo 'Ausdo.g syt Bunodsye usy Aue 0 JuSWAed ‘Ssaupsinapy|
3yl Jo uondnpal auyl o} speadoid ayl Adde ‘uondaa- s IR ‘AellJapus 'pasreduwl Si AlnJas s, JopusT
10U Jo Jayleym. ——Allensed ayl-jo-sAep (gbek-uaauu“u!uun-f,s-'--o . 0}-§|IBJ-JojuRILy -1 -§SC] J0--j00id- ayew Aewl - -~

Japua ‘Auadold ay) o) abewep Jo sso| Aue jo Japua Ajrov-Airdwoud [feys oleID) ‘spaadoid jo uoned)ddy

"URO| 8y} JO WD) 8y} Joj doueInsul Yans
ueulew o3 pue ‘1apua Aq paanbal asimIsylo se 10 ‘weifold eoveinsu| poojd [BUOEN Syl Japun 1as sy
Aoljod winwixew ay} 03 dn ‘ueo( ayl Jo asueeq fediound predun a3yl 10} 9JUBINSU] POO[4 [BJOPAS URURL
pue urejqo o) ssalbe Jojuels ‘Bale piezey poojy [e10ads B se Aduaby . Juswebeue Ajuablow3 |esepad syl
10 10193110 s AQ paleubisap ealse ue Ul paleoo| awo2aq awil Aue 1B AlAdoid [eay 2yl pinoys uosJad soylo
Aue 10 JCIURSD) JO )NBJep 10 UCISSIWO ‘198 Aue AgQ Aem Aue ul pasredw 8¢ 1z |(Im Japuar!5 JO 10AE} Ul abeian0d
eyl Buipiaoid uBWSSIOpUd Ue 3pNnjoul jlBys os[e Adijod ajueinsul Yyoeg '921uLuIns dAID 01 sunjre} 104 ANqe)|
§,J2.nsul dy} JO JAwIeasIp Aue DuIUERIUCD 10U PUB JBpUaT 0} 9210U uayum o shep {og) AUyl Jo wnuliuw
B INOYNIM PBUSIUILIP JO PI|[29URD 8Q 10U |iIm 8BBISA0D Teyl UONBINdNS B DUILIeIUOD J2INSUI OBS WOJ abeIan0d
JO SAIBIYILID Japus O} JBAISD ([ByS JOURID) “JSpud] 0} 8|qeidasoe Ajqeuoses) oG ABW SB WIOJ YIns u| pue
sojuedwod aJuBINSU] YINs AQ usiilim 8Q [[BYS SAIN0d “JapudT JO JOAR} Ul asnejd aabzliiow piepuels B yim
pue ‘asne|d 9aueINsUIod Aue Jo uoneddde pioAe 0] JUBIINNS JUROWE UB Ul Auadold [Biy FU).UO SIuaWaA0Idil|
(e Buusnrod onjea ajqeinsul N} Byl 13; siISeq Juawalde|dal B UD SIUSWISIOPUL ZETI9A0D PopudR@

pJepuRlS YUm 3oueINSul i1l JO S3IN0d URIUIBW pue a.nd0id |[Bys JOJUBSY)  ‘IDUEBINSY; 1O IDUBUIUIEW

‘9bebuo
Sy} jo Med e aJe Auadoid ay) Buunsur 0] Buneas suoisiacid Buimojio) sul “JONVENSNI 1D vivd M_uado}ﬂ

‘sjuswanoidw yans Jo

1500 8y} Aed (1M pue ued 0juBld) Jeyl Iapua 01 AIOJIBJSIIES SOIUBINSSE SIUBADE JOPUIT O] Ysiulny 13pust Jo
159nbal uodn [Im JoeID) “S[EeLBIEW JO ‘SBIIAISS YIOM BU) JO JUNOIJE U0 Pauasse aq pinod ual| Jaylo Jo ‘usi
S,UswWienslew ‘'ual) s,a1ueydaw Aue j| '‘Auadold ayl 0] paiddns ase sjeualew Aue JO ‘paysiLIng 8. §adIAIes Aue
‘paouUBWIWIOD S| }JoM AU 810/0q SABp (G|) UBBYY 1SB3| 1B JBpUdT ANIOU |lByS JOJURID *UOPINLISUCD) JO DNON

‘Auadold ay) 1surebe SjuSWSSasse pue Saxe) syl JO JUSWBIeIS udljlm B
aw Aue Je JapuaT 01 JaAlap 01 [ed1yo eluawusdAch sleisdoidde syl aziioyine [[eys pue SIUSWISSISSE JO SoXE]
9y} Jo Juswded jo aouaplre AI0JOBISITES JAPUT O] YSItLNS PUBISP Uodn |[ByS JOJUBID) “JU3WARJ JO AJUIPIA]

. 'sBuipaano.id
1891U02 8yl Wl paysiuny puoq Alains Aue Japun 93610 [BUOMIPPe UR SB JJpUDT SWRU |[BYS JOIRIL
‘Auadold 8yl Isuiehe JuswiadIojua 210j9q JUAWHPN| asisApe Aue AJSIIES |[eUS PUE J9pus pue J[8si pusjep
[[eys Jojueit) '189ju0D AUB U| "USI[ BY) JOpUN S[BS 10 9INSO[0aI0) B JO JNS3) B SB anidoe pinod Jeyl sabieyd
Jay1o 1o 98] ,sAsuione pue s1s09 Aue snjd uay| sy} ebreyssip 0] JUSIdYNS JUNOWE UB U JOpUST 0) AloJoesies
AjIndas Jaul0 Jo puoq Alains alelodiod Judloiyns B J0 USBD JapuaT yum usodap “Iapusq AQ paisenbal
J1 10 “uall syl jo abireyosip syl ainJas ‘Guily ayl Jo aoi0u SBY JOJURID) JaYR SARD (GL) Usayll UIUNIM ‘pajy St udy

o (panupuoD) £11807££L ON ueoq
b 98ed o LR IDVOLION 6661-02-20
3Vl o A I
30,0865



cowe  UNOFFIGHAL COPY

Loan No 733208113 (Continued)

Indebtedness upon the occurrence of an event of default as described below.

EXPENDITURES BY LENDER. If Grantor fails to comply with any provision of this Mortgage, including any
obligation to maintain Existing Indebtedness in good standing as required below, or if any action ar ﬁroceedin is
commenced that would materially affect Lender's interests in the Property, Lender on Grantor’s behalf may, but
shall not be required to, take any action that Lender deems appropriate. Any amount that Lender expends in so
doing will bear interest at the rate provided for in the Note from the date incurred or paid by Lender to the date of
repayment by Grantor. All such expenses, at Lender’s option, will (a) be payable on demand, (b) be added to the
balance of the Note and be apportioned among and be payable with any ‘instaliment payments to become due
during either SI) the term of any applicable insurance gollcy or '&u) the remaining _term of the Note, or (¢} be .
treated as a balloon payment which will be due and payable at the Note's maturity. This Mortgage also will secure
payment of these amounts. The rights provided for in this paragraph shall be in addition to any other rights or any
remedies to which Lender may be entitled on account of the default. Any such action b¥1 ender shall not be
construed as curing the default so as to bar Lender from any remedy that it otherwise would have had.

\JAHRRANTY; DEFENSE OF TITLE. The following provisions relating to ownership of the Property are a part of this
ortgage.

Title. Grantci warrants that: (a) Grantor holds good and marketable title of record to the Properly in fee
simple, free and siear of all liens and encumbrances other than those set forth in the Real Property description
or in the Existing 'ndzbtedness section below or in any title insurance palicy, title report, or final title opinion
issued in favor of, ard accepted by, Lender in connection with this Mortgage, and (b) Grantor has the full
right, power, and authi*y to execute and deliver this Mortgage to Lender,

Defense of Title. Subject 15 i=e exception in the paragraph above, Grantor warrants and will forever defend
the title to the Property agairst the lawful claims of all persons. In the event any action or proceeding is
commenced that questions Crantor’s title or the interest of Lender under this Mortgage, Grantor shall defend
the action at Grantor’s expense., Crantor may be the nominal party in such proceeding, but Lender shall be
entitled to participate in the proceccing and to be represented in the proceeding by counsel of Lender’s own
choice, and Grantor will deliver, or cause.to be delivered, to Lender such instruments as Lender may request
from time to time to permit such particioation.

Compliance With Laws. Grantor warrants thzt the Property and Grantor’s use of the Property complies with
all existing applicable laws, ordinances, and requ'ations of governmental authorities.

EXISTING INDEBTEDNESS. The following picvisions concerning existing indebtedness (the "Existing
Indebtedness") are a part of this Mortgage.

Existing Lien. The lien of this Mortgage securing the-Indebtedness may be secondary and interior to an
-existing~lien =~ Grantor “expressly-covenants~and - agreze-to=pay,~or -see-to -the: payment~of, the Existing-
Indebtedness and to prevent any default on such indebtedriess, any default under the instruments evidencing
such indebtedness, or any default under any security docurents for such indebtedness.

Default. If the payment of any installment of principal or any irite/est on the Existing indebtedness is not made
within the time required by the note evidencing such indebtzuness, or should a default occur under the
instrument securing such indebtedness and not be cured during ay epplicable grace period therein, then, at
the og;non of Lender, the Indebtedness secured by this Mortgage shall ,ecome immediately due and payable,
and this Mortgage shall be in default.

No Modification. Grantor shall not enter into any agreement with the hoider of any mortgage, deed of trust, or
other security agreement which has priority over this Mortg}aEe tg?r which thau agreement is modified, amended,
extended, or renewed without the R”O’ written consent of Lender. Granto: skall neither request nor accept
any future advances under any such security agreement without the prior written consent of Lender.

CONDEMNATION. The following provisions relating to condemnation of the Property are 1 nart of this Mortgage.

Apg[ication of Net Proceeds. If all or any part of the Property is condemned by emineri( Zomain proceedings
or by any proceeding or purchase in lieu of condemnation, Lender may at its electior reguire that all or any
ortion of the net proceeds of the award be applied to the Indebtedness or the repair or restoration of the

roperty. The net proceeds of the award shall mean the award after payment of all(reasonable costs,
expenses, and attorneys' fees incurred by Lender in connection with the condemnation.

Proceedings. If any proceeding in condemnation is filed, Grantor shall promptly notify Lender in writing, and
Grantor shall promptly take such steps as may be necessary to defend the action and obtain the award.
Grantor may be the nominal party in such proceeding, but Lender shall be entitled to participate in the
proceeding and to be represented in the proceeding by counsel of its own choice, and Grantor will deliver or
C&%ﬁa& tot_be delivered to Lender such instruments as may be requested by it from time to time to permit such
participation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions
relating to governmental taxes, fees and charges are a part of this Mortgage:

Current Taxes, Fees and Charges. Upon request by Lender, Grantor shall execute such documents in
addition to this Mortgage and take whatever other action is requested by Lender to pertect and continue
Lender’s lien on the Real Property. Grantor shall reimburse Lender for all taxes, as described below, together
with all expenses incurred in recording, perfecting or continuing this Mortgage, including without limitation all
taxes, fees, documentary stamps, and other charges for recording or registering this Mortgage.

Taxes. The following shall constitute taxes to which this section aRpIies: (a) a specific tax upon this tdpe of
Mortgaae or upon all or any part of the Indebtedness secured by this Monga% i (b) a specific tax on Grantor

which Grantor is authorized or required to deduct from payments on the Indebtedness secured by this type of

Mortgage; (c) a tax on this type of Mortgage chargeable against the Lender or the holder of the Note; and (d)
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Loan No 733208113 {Continued)

Page 7

Grantor under this Mortgage, the Note or the Refated Documents is false or misleading in any material
respect, either now or at the time made or furnished.

Defective Collateralization. This Mortgage or any of the Related Documents ceases to be in full force and
effect (including failure of any collateral documents to create a valid and perfected security interest or lien) at
any time and for any reason.

Death or Insolvency. The death of Grantor, the insolvency of Grantor, the appointment of a receiver for an¥
part of Grantor's fproperty. any assignment for the benefit of creditors, any type of creditor workout, or the
commencement of any proceeding under any bankruptcy or insolvency laws by or against Grantor.

Foreclosure, Forfeiture, etc. Commencement of foreclosure or forfeiture proceedings, whether by judicial
proceeding, self-help, repossession or any other method, by any creditor of Grantor or by any governmental
agency against any of the Property. However, this subsection shall not apply in the event of a good faith
dispute by Grantor as to the validity or reasonableness of the claim which is the basis of the foreclosure or
forefeiture proceeding, provided that Grantor gives Lender written notice of such claim and furnishes reserves
or a surety bond for the claim satisfactory to Lender.

Breach of Othcr Agreement. Any breach by Grantor under the terms of any other agreement between
Grantor and Lenasr that is not remedied within any grace period Iprowded therein, including without limitation
Iar':y agreement corcerning any indebtedness or other obligation of Grantor to Lender, whether existing now or
ater.

Existing Indebtedness. ' zefault shall occur under any Existing Indebtedness or under any instrument on the
Property securing any kxisting Indebtedness, or commencement of any suit or other action to foreclose any
existing lien on the Property.

Events Affecting Guarantor. 2.5y of the preceding events occurs with respect to any Guarantor of any of the
Indebtedness or any Guarantor d:es or becomes incompetent, or revokes or disputes the validity of, or liability
under, any Guaranty of the Indebicyriess.

Insecurity. Lender reasonably deems itself insecure.

RIGHTS AND REMEDIES ON DEFAULT. Upea the occurrence of any Event of Default and at any time thereafter,
Lender, at its option, may exercise any one or-nare of the following Trights and remedies, in addition to any other
rights or remedies provided by law:

Accelerate Indebtedness. Lender shall have the right-at its option without notice to Grantor to declare the
entire Indebtedness immediately due and payable, including any prepayment penalty which Grantor would be
requiredtopay. . .. _cayo L] R :
UCC Remedies. With respect to all or any part of the Fersonal Property, Lender shall have all the rights and
remedies of a secured party under the Uniform Commercizi Cade.

Collect Rents. Lender shall have the right, without notice to<3rantor, to take possession of the Property and
collect the Rents, i.ncludinq amounts past due and unpaid, #ra apply the net proceeds, over and above
Lender's costs, against the Indebtedness. In furtherance of this righi, l.ender may require any tenant or other
user of the Pr%perty to make payments of rent or use fees directls to Lender. [f the Rents are collected by
Lender, then Grantor irrevoc_ablr designates Lender as Grantor's atiorney-in—-fact to endorse instruments
received in payment thereof in the name of Grantor and to negotiat: t1e same and collect the proceeds.
Payments by tenants or other users to Lender in response to Lender’s gernand shall satisfy the obligations for
which the payments are made, whether or not any proper grounds for th= cemand existed. Lender may
exercise its rights under this subparagraph either in person, by agent, or througls a receiver,

Mortgagee in Possession. Lender shall have the right to be placed as mortgagee in russession or to have a
receiver appointed to take possession of all or any part of the Property, with the pcwer to protect and preserve
the Property, to operate the Property preceding foreclosure or sale, and to collect the Fienits from the Property
and apply the proceeds, over and above the cost of the receivership, against thz indebtedness. ~The
mortgagee in Possession or receiver may serve without bond if permitted by law. ‘tender’s right to the
appointment of a receiver shall exist whether or not the apparent value of the Prupcriy exceeds the
Indebtedness by a substantial amount. Employment by Lender shall not disqualify a person from serving as a
receiver.

Judicial Foreclosure. Lender may obtain a judicial decree foreclosing Grantor's interest in all or any part of
the Property.

Deficiency Judgment. |f permitted by applicable law, Lender may obtain a judgment for any deficiency
remaining in the Indebtedness due to Lender after application of all amounts received from the exercise of the
rights provided in this section.

Other Remedies. Lender shall have all other rights and remedies provided in this Mortgage or the Note or
available at law or in equity.

Sale of the Property. To the extent permitted by applicable law, Grantor hereby waives any and all right to
have the property marshalled. In exercising its rights and remedies, Lender shall be free to sell all or any part
of the Property together or separately, in one salé or by separate sales. Lender shall be entitied to bid at any
public sale on all or any portion of the Property.

Notice of Sale. Lender shall give Grantor reasonable notice of the time and place of any public sale of the

Personal Property or of the time after which anr private sale or other intended disposition of the Personal
Property is to be'made. Reasonable notice shall mean notice given at least ten (10) days before the time of

the sale or disposition. 99267964
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Loan No 733208113 (Continued)

instances where such consent is required.

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS.

GRANTOR:
X
GERALD M., HUBBARD g
X Qz;_ﬂ_ ‘; Z

ANN M. JUTTELS AR

INDIVIDUAL ACKNOWLEDGMENT

STATE O%%&a/ a )
COUNTY OF M )

"OFFICIAL SEAL"

CHERYL A. BECHARD

NOTARY PUBLIC, STATE OF LLINOIS
MY COMMISSION EXPIRES 4/30/2001

B R LW N N N NN

T 70On this day’before me; the undersigned Notary Pubiic; personally appeared GERALD-M-HUBBARD and ANN M.

JUTTELSTAD, to me known to be the individuals described it 2i1d who executed the Mortgage, and acknowledged
that they signed the Mortgage as their free and voluntary act' znd deed, for the uses and purposes therein

mentioned.
Given under my hand and officlal seal this day of\ _‘:Z; M 19&
ﬂ//t/ % W . Residing at /;h U/ %%

Notary Publlc in and for the State of & W

My commission expires 'y Y, ,/
Va4

LASER PRO, Reg. U.S. Pat. & T.M. Off., Ver. 3.26b (c) 1999 CFl ProServices, Inc. All rights reserved.
[IL-G0O3 HUBBARD.LN]

S




