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State of illinois

FHA Case No.
LOAN NO. 36755 MORTGAGE 131:9682033-703

THIS MORTGAGE ("Security Instrument”) is givzn on February 22, 1999
The Mortgagor is CESAREQ RIOS and MARIA G.-PidS, HIS WIFE

SAS-A DIVISION OF INTERCOUNTY

("Borrower"). This Security Instrument is given 10
MIDWEST FUNDING CORPORATION, AN ILLINO_IS CORPORATION

, which is
organized and existing under the laws of ILLINOIS »and
whose addressis 1020 31ST STREET, SUITE 300, DOWNERS GROVE, IL 60515

("Lender’). Borrower owes Lender the principal sum of

One Hundred Thirty Three Thousand Eight Hundred Fifty Dollars and Zero Cents
Dollars (U.S. $ 133,850.00 ).
This debt Is evidenced by Borrower’s note dated the same date as this Security lnstrument ("Note"}, which
provides for monthly payments, with the full debt, ¥ not paid eanier, due and payable on
March 1, 2029 . This Security Instrument secures to Lender: (a) the repayment of the debt
evidenced by the Note, with interest, and all renewals, extensions and modifications of the Note; (b) the
payment of all other sums, with interest, advanced under paragraph 7 to protect the security of this
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Lender may, at any time, collect and hold amounts for Escrow ltems in an aggregate amount not to
exceed the maximum amount that may be required for Borrower's escrow account under the Real Estate
Settlement Procedures Act of 1974, 12 U.5.C. Section 2601 et seq. and implementing regulations, 24 CFR
Part 3500, as they may be amended from time to time ("RESPA"), except that the cushion or reserve
permitted by RESPA for unanticipated disbursements or disbursements before the Borrower's payments
are available in the account may not be based on amounts due for the mortgage insurance premium.

If the amrunts held by Lender for Escrow ltems exceed the amounts permitted to be held by RESPA,
Lender shall account to Borrower for the excess funds as required by RESPA. If the amounts of funds held
by Lender at aryime is not sufficient to pay the Escrow ltems when due, Lender may notify the Borrower
and require Borrowzr.to make up the shortage as permitted hy RESPA.

The Escrow Friids are pledged as additional security for all sums secured by this Security Instrument.
if Borrawer tenders to(Cenider the full payment of all such sums, Borrower's account shall be credited with
the balance remaining for =i instaflment items (a), (b), and (c) and any mortgage insurance premium
instaliment that Lender has nrt become obligated to pay to the Secretary, and Lender shall promptly
refund any excess funds io Borrower. Immediately prior to a foreclosure sale of the Property or its
acquisition by Lender, Borrower's 4count shall be credited with any balance remaining for all instaliments
for items (a), (b), and {c).

3. Application of Payments. All paymants under paragraphs 1 and 2 shall be applied by Lender as
follows:
First, to the mortgage insurance premiur to be paid by Lender to the Secretary or to the monthly
charge by the Secretary instead of the monthly martgage insurance premium;
Second, to any taxes, specia! assessments, l;asenold payments or ground rents, and fire, flood and
other hazard insurance premiums, as required;
Third. to interest due under the Note;
Fourth, to amortization of the principal of the Note; aru
Eifth, to late charges due under the Note.

4. Fire, Flood and Other Hazard Insurance. Borrower shall incare all improvements on the Property,
whether now in existence or subsequently erected, against any hazards, casualties, and contingencies,
including fire, for which Lender requires insurance. This insurance shali £.a maintained in the amounts and
for the periods that Lender requires. Borrower shall also insure all improverierts on the Property, whether
now In existence or subsequently erected, against loss by floods to the exten? equired by the Secretary. All
insurance shall be carried with companies approved by Lender. The insurance po'icies and any renewals
shall be held by Lender and shall include loss payable clauses in favor of, anoin 2-{arm acceplable to,
Lender.

In the event of loss, Borrower shall give Lender immediate notice by mail. Lender rmay make proof of
loss if not made promptly by Borrower. Each insurance company concerned is hereby withorized and
directed to make payment for such ioss directly to Lender, instead of to Borrower and to Leader.iointly. Al
or any part of the insurance proceeds may be applied by Lender, at its option, either (a) to the'resuction of
the indebtedness under the Note and this Security Instrument, first to any delinquent amounts applied in
the order in paragraph 3, and then to prepayment of principal, or (b) to the restoration or repair of the
damaged Property. Any application of the proceeds to the principal shall not extend or postpone the due
date of the monthly payments which are referred to in paragraph 2, or change the amount of such
payments. Any excess insurance proceeds over an amount required to pay all outstanding indebtedness
under the Note and this Security instrument shall be paid to the entity legally entitled thereto.

In the event of foreclosure of this Secutity Instrument or other transfer of title to the Property that
extinguishes the indebtedness, ail right, title and interest of Borrower in and to insurance policies in force
shall pass to the purchaser.
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8. Fees. Lender may collect fees and charges authorized by the Secretary.

9. Grounds for Acceleration of Debt.
(a) Default. Lender may, except as fimited by regufations issued by the Secretary, in the case of
payment defaults, require immediate payment in full of all sums secured by this Security Instrument
if-

(i) Borrower defaults by failing to pay In full any monthly payment required by this Security
incaurient prior to or on the due date of the next monthly payment, or
(i) Beirower defaults by failing, for a period of thirty days, to perform any other obligations
contain2d.n this Security Instrument.
(b) Sale Withiort Credit Approval. Lender shall, if permitted by applicable law (including Section
341(d) of the Gion St. Germain Depository Institutions Act of 1982, 12 U.S.C. 1701j-3(d)) and with
the prior approval-of the Secretary, require immediate payment in full of all sums secured by this
Security Instrument i¢:
(i) Al or part of the Property, or a beneficial interest in a trust owning all or part of the Property, is
sold or otherwise transrer; &% (other than by devise or descent), and
(i) The Property is not occupied by the purchaser or grantee as his or her principal residence, or
the purchaser or, grantee coes so occupy the Property but his or her credit has not been
approved in accordance with v, requirements of the Secretary.
{c) No Waiver. If circumstances occur that would permit Lender to require immediate payment in
full, but Lender does not require sticii-pvments, Lender does not waive its rights with respect to
subsequent events,
(d) Regulations of HUD Secretary. in man'/ citcumstances regulations issued by the Secretary will
fimit Lender’s rights, in the case of payment deiauits, to require immediate payment in full and
foreclose if not paid. This Security Instrument aces pot authorize acceleration or foreclosure if not
permitted by regulations of the Secretary.
(e) Mortgage Nof Insured. Borrower agrees that if thas Jecurity Instrument and the Note are not
determined to be eligible for insurance under the National #ousing Act within 60 days from the date
hereof, Lender may, at its option, require immediate paymeric in full of all sums secured by this
Security Instrument. A written statement of any authorized agont of the Secretary dated subsequent
to 60 days from the date hereof, declining to insure this Security 'astrument and the Note, shall be
deemed conclusive proof of such ineligibility. Notwithstanding the iarageing, this option may not be
exercised by Lender when the unavailability of insurance is solely due ju Lender’s failure to remit a
mortgage insurance premium to the Secretary.

10. Reinstatement. Borrower has a right 1o be reinstated if Lender has required ‘mm2diate payment in
full because of Borrower's failure to pay an amount due under the Note or this Security 1=strument. This
right applies even after foreclosure proceedings are instituted. To reinstate the Securin: Instrument,
Borrower shall tender in a lump sum all amounts required o bring Borrower’s account curret including, to
the extent they are obligations of Borrower under this Security Instrument, foreclosure costs and
reasonable and customary attorneys' fees and expenses properly assaociated with the foreclosure
proceeding. Upon reinstatement by Borrower, this Security Instrument and the obligations that it secures
shall remaln in effect as if Lender had not required immediate payment in full. However, Lender is not
required to permit reinstatement if: (f) Lender has accepted reinstatement after the commencement of
foreclosure proceedings within two years immediately preceding the commencement of a current
foreclosure proceeding, (fi) reinstatement will preciude foreclosure on different grounds in the future, or (iii)
reinstatement will adversely affect the priority of the lien created by this Security Instrument.

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time of
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
to any successor in interest of Borrower shall not operate to refease the liability of the original Borrower or

FHACase No. 131:9682033-703
ELF-AR{IL} @mocq) fage 5of 8




———

99209800~y NOFFICIAL COPY

Bio90bed troos) (WYp-413
£0£-€€02896- [E] "oneseOvHd

"uONILI0Id [BJUBILONAUS JO AJofES ‘Ul Bay 0) 21B2)
| Teu1 peieao| 51 Auadoid ayy aleum uonaIpsUn! sul JO SMB| PUB SME| (BIOPS) SUBSW MET [BILUBLULIONIAUT,
| ‘gp ydesBered s w pasn sy ‘S[EUAIRW SAdROIpRI pue ‘apAuspjeulio} o solsegse Bupueiod
| Sfelalew 'SIUSAI0S SJIRIOA ‘SOPIDIGIAY pue saponsad ool ‘sponpold wnajosed oXol 10 ajgewIwEy
JAIC ‘Buasoiey ‘euyosef :ssouelsans BuMOII0) Byl PUB MET [BJUBWILONAUT AQ SSOURISGNS SNOPIRZRY
1O O1X0} SB pSuldsp SeOUBISQNS ©SOY) 8IB ,SB0UBISqNg SnopiezeH, ‘91 udeiBeied s u pash sy

"MET [BJUSWIUOIAUT UM SOUBDICIIR U} SUDIIOR [B[powa)

Aessaoou (e axyel Apdwoid jjeys samonog ‘Auessadau s Auadolrd oyl Bunodaye seoueisqng snopiezeH

Aue Jo uojelpawer Jay1o 10 [Eaowd) Aue Jeyl ‘Auoyine Aoeinbal Jo rejuswusarob Aue AQ paynou s Jo

‘Suiea| Jamopaq | "abpamouln [BNO. SBY JOMOLIOE YoM JO MET [BIUSWUOIIAUT 10 80UBlSqQNS SNOpIEZeH

1 Aue pue Ageduid ayl Buinoau Aued sieaud o Adusbe AoeinBal Jo puswuianob Aue Agq uoioe
| Jaylo 10 ynsme; prewap ‘wied ‘uonebinsaau; Aue o a210u uayum Japua anb Ap,dtumd yeys lemoliog

‘Auadoid syl jo

SOUBLBIUIRU O} PUU S7SN RIUBPISal jRuuou 0] ejeudosdde oq o) paziuBooal Ajjessush ale 1euy seourisang

| SNOPJeZeH JO SIUEN L 4 BwS Jo Auadoid ay: uo efizios Jo ‘asn ‘soussaud ey 0} Ajdde jou jjeys seouses

| om) Buipaoaid ay 1 "ME [B)I8WILIONAUZ AUB JO LONEJOIA Ui §) Jey) Apadold ay) Bupoaye Buiyiiue ‘op o} asje

| 8UOAUR MOjjE Jou ‘Op Jou ‘jrus Jamouog ‘Auadold 8y uj JO UO SaJueISQNS SnopiezeH Aue Jo 8sesjal Jo

; ~ ‘abeiois ‘fesodsip ‘asn ‘eousseld-ayl Jwuad JO 8SNEO JOU |feYS JBMOLI0E "SOUBISNS ShopJezeH ‘9t

uaInAsuyy
Aunoag sw jo pue alon 8yl jo Ados pauuiojuod auo uaalb aqg (eus tamonog “Adog sJamonog ‘Sl

‘B|RIBADS 3q 0) PAJE|Os; 917 BION Y} PUB Jusuinisu) AlN0ag Sy Jo suoisinosd eyl pud
sy} 01, ‘uoisioid Bunoipuoo st Noynm 10630+ 1aNB 8Q UED yOyM SI0N Byl 1O JudWIMISY) AlNJAS SIYi JO
suO|sIA0LL JBYIO 1084 JOU [fByS 1DIJU0D YyINs ‘Aej aeondde yim s1o1uo 810N U JO Juswnsul Andeg
SiU3 JO asne|d Jo uosiaoid Aue Jey) Juaas au} uj (pajoo] s Auadoid auyl Yaiym uj uopdipsunt aul Jo mej
3yl pue me| [erapad Aq pausaaob aq |leys juswnnsuy Jundes siyl -Aurqeiansg imen) Butuleao) pi

[lBYS wawnsul Awnoaag siul uy 104 papiaoid aanou Auy “1amasiuq 0} 3a10u Aq seleubisap Japuan ssaippe
AUR IO URIBY PBIRIS SSAIPPR $JOpUdT O} few ssejd 1siy Ag uerS eq jjeys Japua 01 aoiou Auy “lapue
0} aonou Ag sereuliisap Jjamosiog ssaippe Jayio Aue 10 sSaippy Auounid 8y} Of pajiasp 8q (eys adljou
ay] 'poylaw Jatpoue Jo asn sannbar me) ajgesidde ssajun jreus ssa10 1eay Ag 3 Bugew Aqg 1o ) Buieaep
Ag uenD eq |eys wBWINNSU) AIUNDBG SIYL Ul JOJ POPIAOID JOMOUIOY 1)) ©J10U Auy *SOINON t1

|
‘ydesBered siy) ul papiacad se uaall uaym Japus i Jamollog 0y uealb usaq aney o} pewlsap aq |
\
|

JUSSU0D S Jarwuscg 1Byl oYM 810N 3yl JO
uawnisu| Alnoeg syl Jo swusl ayy 01 paebas yum SuoNBPOWILINIIR AU BXEW (0Jeaqlo) ‘Aypow ‘pudlxe
0} aaibe Aew Jamoluiog 1B8Ul0 Aue pue Japua jeyl sealbe (0) pue Juawniisuy Aync3g siyl AgQ.painaas
swns ayl Aed 0y paebiqo Ajeuosiad ou st () wewnisuy AUnoag syl JO suusy 941 Japun Auadold
3yl u 1S3 s Jamonog 1.yl A3Au00 pue welb ‘afefuow 01 Ao wawnasuy Ao Syl Buwbis-0d
si (&) 910N 8y} 9IN0aXS J0uU SI0P ING WewmuIsy] ARmoag siyl subis-00 Oym Jamouog Auv "[e1enss pue
wof 8q jfeys sjuswsaifie pue sjueUaA0D S emouog *(Q)6 ydeibered jo suoisinoid ay) 03 1o0igHs ‘Jemonog
pue JspusT J0 subisse pue $I0S5800NS By} WBUSY Pue pulq [[eus uswriisy) Alundag Syl Jo stuowesibe
pue SjueUaA0d 8y ‘ssaubiig-0n !Ayjiqery jeseaas pue ulop ipunog subissy pue 81058220n¢g “Zi

*Apawal Jo B Aue Jo as018x8 ay) epnjodid 10
10 Jonem B aq 10U ((eys Apawal 10 by Aue Buisioiexe ul Japus Aq aoueseaquo) Auy ‘1SaJelul Ul SI0SS30NS
§ Jamouiog Jo amouog [euibuc syt Ag spew puewap Aue jo uoseas Aq Juawnisul A1uNoag siy) 4q painodas
SWNS 8yl J0 uopBZILOWE Agpow asiwvuaylo JO uawded 40} awy puslxe 01 aSNjal JO 18313 UL JOSSAIAMNS
Aue 1suefie sbBupsaoscsd souswiwod 0} paxnbal eq 10U jeYyS JopusT] '1SBISMY U} JOSSBIONS §,18Mm0.I0g

G6/9¢ 'ONNVO




UNOEFEICIAL C&eogsq

LOAN NO. 36755

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17. Assignment of Rents. Borrower unconditionally assigns and transfers to Lender all the rents and
revenues of the Property. Borrower authorizes Lender or Lender's agents to collect the rents and revenues
and hereby directs each tenant of the Property to pay the rents to Lender or Lender’s agents. However,
prior to Lender’s notice to Borrower of Borrower's breach of any covenant or agreement in the Security
Instrument, Borrower shall collect and receive all rents and revenues of the Property as trustee for the
henefit of Lznder and Borrower. This assignment of rents constitutes an absolute assignment and not an
assignment for additional security only.

If Lender gives notice of breach to Borrower: (a) all rents received by Borrower shall be held by
Borrower as trustea tor benefit of Lender only, to be applied to the sums secured by the Security
Instrument; (b} Lenaer ctall be entitled to collect and receive all of the rents of the Property; and (c) each
tenant of the Property shall ;ay all rents due and unpaid to Lender or Lender's agent on Lender's written
demand to the tenant.

Borrower has not execured any prior assignment of the rents and has not and will not perform any act
that would prevent Lender from 2x.rising its rights under this paragraph 17.

Lender shail not be required o0 erfer upon, take control of or maintain the Property before or after
giving notice of breach to Borrower. [{owaver, Lender or a judicially appointed receiver may do so at any
time there is a breach. Any application of rents shall not cure or waive any default or invalidate any other
right or remedy of Lender. This assignmeiw i rents of the Property shall terminate when the debt secured
by the Security Instrument is paid in full.

18. Foreclosure Procedure. If Lender requires immediate payment in full under paragraph 9,
Lender may foreclose this Security Instrument vy judicial proceeding. Lender shall be entitled to
collect all expenses incurred in pursuing the remet. provided in this paragraph 18, including, but
not limited to, reasonable attorneys’ fees and costs of \iuz dvidence.

it the Lender’s interest in this Security Instrument i% %eld by the Secretary and the Secretary
requires immediate payment in full under paragraph 9, the_Sacretary may invoke the nonjudicial
power of sale provided in the Single Family Mortgage Foreclosurz Act of 1994 (“Act") (12 U.S.C, 3751
et seq.) by requesting a foreclosure commissioner designated ander the Act to commence
foreclosure and to sell the Property as provided in the Act. Nothing ia the preceding sentence shall
deprive the Secretary of any rights otherwise available to a Lenocr uipder this paragraph 18 or
applicable law.

19. Release. Upon payment of all sums secured by this Security Instrument, Lerdar shall release this
Security Instrument without charge to Borrower. Borrower shall pay any recordation cos's.

20, Waiver of Homestead. Borrower walves all right of homestead exemption in the “rurarty.

21. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded
together with this Security Instrument, the covenants of each such rider shall be incorporated into and shall
amend and supplement the covenants and agreements of this Security Instrument as if the rider(s) were a

part of this Security Instrument.
[Check applicable box(es)).

D Condominium Rider D Growing Equity Rider DOther [specify)

L—_[ Planned Unit Development Rider DGraduated Payment Rider

FHA CaseNo. 131:9682033-703
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