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This Mortgage prepared by: Nicole rerrsirom
1000 Greey Bay Road
Winnetka, Ic L0093

CONSTRUZTION MORTGAGE

THIS MORTGAGE IS DATED FEBRUARY 24, 1999, be 'ween Cummins Group Manager, LLC , an lllinois Limited
Liability Company, whose address is 720 Roger Ave, Kerworth, IL 60043 (referred to below as "Grantor");
and Johnson Bank IIIinoi;s, whose address is 1000 Green boy Road, Winnetka, IL 60093 (referred to below as
"Lender").

GRANT OF MORTGAGE. For valuable consideration, Grantor mortgaz<s, warrants, and conveys to Lender all
of Grantor's right, title, and interest in and to the following described real-property, together with all existing or
subsequently erected or affixed buildings, improvements and fixtures; a'l easements, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights {incizdirg stock in utilities with ditch or
irrigation rights); and all other rights, royalties, and profits relating to the real property, including without limitation
all minerals, oil, gas, geothermal and similar matters, located in Cook County. State of lllinois (the "Real

Property”):

THE WEST 87 FEET OF THAT PART OF THE SOUTHWEST 1/4 OF BLOCK 1% L./ING EAST OF THE
EAST LINE OF POPLAR STREET IN GARLAND'S ADDITION TO WINNETKA, SAIC AUDITION BEING A
SUBDIVISION OF THE NORTH 120 ACRES OF THE SOUTHWEST 1/4 OF SECTION 25, TOWNSHIP 42
NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

The Real Property or its address is commonly known as 535 Orchard Lane, Winnetka, IL 60093. The Real
Property tax identification number is 05-21-304-006-0000.

Grantor presently assigns to Lender all of Grantor’s right, title, and interest in and to all leases of the Property and
all Rents from the Property. In addition, Grantor grants to Lender a Uniform Commercial Code security interest in
the Personal Property and Rents.

DEFINITIONS. The following words shall have the following meanings when used in this Mortgage. Terms not
otherwise defined in this Mortgage shall have the meanings attributed to such terms in the Uniform Commercial
Code. All references to dollar amounts shall mean amounts in lawful money of the United States of America.

Borrower. The word "Borrower” means each and every person or entity signing the Note, including without
limitation Myefski, Cook and Cummins, LLC.

Grantor. The word "Grantor" means any and all persons and entities executing this Mortgage, including
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SUBSEQUENT LIENS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES
AND ASSESSMENTS LEVIED ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT
SECURED HEREBY. THIS MORTGAGE 1S GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

GRANTOR’S WAIVERS. Grantor waives all rights or defenses arising by reason of any "one action” or
"anti-deficiency” law, or any other law which may prevent Lender from bringing any action against Grantor,
including a claim for deficiency to the extent Lender is otherwise entitled to a claim for deficiency, before or after
Lelnder's commencement or completion of any foreclosure action, either judicially or by exercise of a power of :
sale.

GRANTOR’S REPRESENTATIONS AND WARRANTIES. Grantor warrants that: (a) this Mortgage is executed at
Borrower’s request and not at the request of Lender; ((b) Grantor has the full power, right, and authority to enter
into this Mortga?e and to hypothecate the Property; (c) the provisions of this Mortgage do not ¢onflict with, or
result in a default under any agreement or other instrument binding upon Grantor and do not result in a violation of
any law, reguiation, court decree or order applicable to Grantor; (d) Grantor has established adequate means of
obtaining from Borrower on a continuing basis information about Borrower’s financial condition; and (e) Lender
Ir%as mad)e no rer.eszntation to Grantor about Borrower (including without limitation the creditworthiness of
orrgwer).

PAYMENT AND PERFUFMANCE. Except as otherwise provided in_this Mortgage Borrower shall pay to Lender
all Indebtedness secured by this Mortgage as it becomes due, and Borrower an Grantor shall strictly perform all
their respective obligaticnz-vnder this Mortgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor and Borrower agree that Grantor's possession
and use of the Property shall be/griverned by the following provisions:

Possession and Use. Untii-in default or until Lender exercises its right to collect Rents as provided for in the
Assignment of Rents form execute.d-by Grantor in connection with the Property, Grantor may remain in
possession and control of and operaie and manage the Property and collect the Rents from the Property.

Duty to Maintain. Grantor shall maintzin the Property in tenantable condition and promptly perform all repairs,
replacements, and maintenance necessaiv v preserve its value.

Hazardous Substances. The terms "hazardous waste,” "hazardous substance,” "disposal,” "release,” and
"threatened release,” as used in this Muricane, shall have the same meanings as set forth in the
Comprehensive Environmental Response, Compensation, and Liability Act of 1980, as amended, 42 U.S.C.
Section 9601, et seq. ("CERCLA"), the Superfund Amendments and Reauthorization Act of 1986, Pub. L. No.
99-499 ("SARA"), the Hazardous Materials Transpuctation Act, 49 U.S.C. Section 1801, et seq., the Resource
Conservation an_d Recovery Act, 42 U.S.C. Section €301i. et seq., or other applicable state or Federal laws,
rules, or regulations adopted pursuant to any of the forejoing. The terms "hazardous waste” and "hazardous
- substance” shall also include, without limitation, petroleuri.and petroleum by-products or any fraction thereof
and asbestos. Grantor represents and warrants to Lender that. . (a) During the period of Grantor's ownership
of the Property, there has been no use, generation, manuiaciure, storage, treatment, disposal, release or
threatened release of any hazardous waste or substance by aiy persen on, under, about or from the Property;
{b) Grantor has no knowledge of, or reason to believe that there has Leen, except as previously disclosed to
and acknowledged by Lender in writing, (i) any use, generation, rwanufacture, storage, treatment, disposal,
release, or threatened release of any hazardous waste or substance or, «/nder, about or from the Propertx_by
any prior owners or occupants of the Propert&; or {ii) any actual or threatzned litigation or claims of any kind
by any person relating to such matters; and (c) Except as previously Cicicsed to and acknowledged by
Lender in writing, (i) neither Grantor nor any tenant, contractor, agent or othar uthorized user of the Property
shall use, generate, manufacture, store, treat, dispose of, or release any hazardous waste or substance on
under, about or from the Property and (i) any such activity shall be conducied in compliance with all
applicable federal, state, and local laws, regulations and ordinances, including without limitation those laws,
regulations, and ordinances described above. Grantor authorizes Lender and its agers to enter upon the
Property to make such inspections and tests, at Grantor's expense, as Lender may. Jzem appropriate to
determine compliance of the Property with this section of the Mortgage. Any inspections or tests made by
Lender shall be for Lender’s purposes only and shall not be construed to create any respcnz.bility or liability
on the part of Lender to Grantor or to any other person. The representations and warranties contained herein
are based on Grantor's due diligence in investigating the Property for hazardous waste and hazardous
substances. Grantor hereby (a) releases and waives any future claims against Lender for indemnity or
contribution in the event Grantor becomes liable for cleanup or other costs under any such laws, and (b)
agrees to indemnify and hold harmliess Lender against any and all claims, losses, liabilities, damages,
penalties, and expenses which Lender may directly or indirectly sustain or suffer resulting from a breach of
this section of the Mortgage or as a consequence of any use, generation, manufacture, storage, disposal,
release or threatened refease of a hazardous waste or substance on the properties. The provisions of this
section of the Mortgage, inciuding the obligation to indemnify, shall survive the payment of the Indebtedness
and the satisfaction and reconveyance of the lien of this Mortgage and shall not be affected by Lender’s
acquisition of any interest in the Property, whether by foreclosure or otherwise.

Nuisance, Waste. Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or suffer any
stripping of or waste on or to the Property or any portion of the Property. Without limiting the generality of the
foregoing, Grantor will not remove, or 'grant to any other party the right to remove, any timber, minerals
(including oil and gas), soil, gravel or rock products without the prior written consent of Lender.

Removal of Improvements. Grantor shall not demolish or remove any Improvements from the Real Property
without the prior written consent of Lender. As a condition to the removal of any improvements, Lender ma

require Grantor to make arrangements satisfactory to Lender to replace such Improvements wit

Improvements of at least equal value.
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with a standard mortgagee clause in favor of Lender. Grantor shall also procure and maintain comprehensive
general liability insurance in such coverage amounts as Lender may request with Lender being named as
additional insureds in such liability insurance policies. Additionally, Grantor shall maintain such other
insurance, including but not limited to hazard, business interruption” and boiler insurance as Lender may
require. Policies shall be written by such insurance companies and in such form as may be reasonably
acceptable to Lender. Grantor shall deliver to Lender certificates of coverage from each insurer containing a
stipulation that coverage will not be cancelled or diminished without a minimum of fourteen (14) days' prior
written notice to Lender and not containing any disclaimer of the insurer’s liability for failure to give such
notice. Each insurance policy also shall inciude an endorsement providing that coverage in favor of Lender
will not be impaired in any way by any act, omission or defauit of Grantor or any other person. Should the
Real Property at any time become located in an area designated by the Director of the Federal Emer%ency
Management Agency as a ‘ﬂaecgal flood hazard area, Grantor agrees to obtain and maintain Federal Flood
Insurance for the full unpaid principal balance of the loan, up fo the maximum policy limits set under the
{\latlon]:aut hFIOIOd Insurance Program, or as otherwise required by Lender, and to maintain such insurance for the
erm of the loan. '

Application of P1oceeds. Grantor shall prochtIy notify Lender of any loss or damage to the Property. Lender
may make prooi nf loss if Grantor fails to do so within fifteen (15) days of the casualty. hether or not
Lender's security 'c impaired, Lender may, at its election, apply the proceeds to the reduction of the
Indebtedness, payment of any lien affecting the Property, or the restoration and repair of the Property. |If
Lender elects to aprly the proceeds to restoration and repair, Grantor shall repair or replace the damaged or
destroyed Improvements. 10 a manner satisfactory to Lender. Lender shall, upon satisfactory proof of such
expenditure, pay or reitnbuize Grantor from the proceeds for the reasonable cost of repair or restoration if
Grantor is not in default unzer this Mortgage. Any proceeds which have not been disbursed within 180 days
after their receipt and whicn Lender has not committed to the repair or restoration of the Property shall be
used first to pay any amount oving to Lender under this Mortg]age then to pafv accrued interest, and the
remainder, if any, shall be applied.l0 e principal balance of the Inc ebtedness. If Lender holds any proceeds
after payment in full of the Indebtedness;-such proceeds shall be paid to Grantor.

Unexpired Insurance at Sale. Any unexpired insurance shall inure to the benefit of, and pass to, the
purchaser of the Property covered by !ni¢ Mortgage at ang trustee’s sale or other sale held under the
provisions of this Mortgage, or at any foreciosure sale of such Property.

Grantor’s Report on Insurance. Upon reques: <f Lender, however not more than once a year, Grantor shall
furnish to Lender a report on each existing policy eiinsurance showing: (a) the name of the insurer; (b) the
risks insured; (c) the amount of the policy; (d) the property insured; the then current replacement value of
such property, and the manner of determining that vziuz; and () the expiration date of the policy. Grantor
shall, upon request of Lender, have an independent apgzraiser satisfactory to Lender determine the cash value
replacement cost of the Property.

TAX AND INSURANCE RESERVES. Grantor agrees to establiciia reserve account to be retained from the loans
proceeds in such amount deemed to be sufficient by Lender an¢ «hall pay monthly into that reserve account an
amount equivalent to 1/12 of the annual real estate taxes and insuiance premiums, as estimated by Lender, so as
to provide sufficient funds for the payment of each year's taxes and isurance premiums one month prior 1o the
date the taxes and insurance premiums become delinquent. Grantor shz!l further pay a monthly pro-rata share of
all assessments and other charges which may accrue against the Proper(y.. 'f the amount so estimated and paid
shall prove to be insufficient to pay such taxes, insurance premiums, assesatnents and other charges, Grantor
shall pay the difference on demand of Lender. All such payments shall be Cairiad in an interest-free reserve
account with Lender, provided that if this Mortgage is executed in connection with the granting of a mortgage on a
single~family owner-occupied residential property, Grantor, in lieu of establishing such reserve account, may
pledge an interest-bearing savings account with Lender to secure the payment of cstimated taxes, insurance
premiums, assessments, and other charges. Lender shall have the right to draw }3‘.‘01" the reserve (or pledge)
account to_pay such items, and Lender shall not be required to determine the validity or accuracy of any item
before paying it. Nothing in the Mortgage shall be construed as requiring Lender to adveaiize other monies for
such purposes, and Lender shall not incur any liability for anything it may do or omit to do with respect to the
reserve account. Subject to any limitations set’by appficable law, if the amount so estimated ar.d paid shall prove
to be insufficient to pay such taxes, insurance premiums, assessments and other charges, Grantor shall pay the
difference as required by Lender. All amounts in the reserve account are hereby pledged to further secure the
Indebtedness, and Lender is hereby authorized to withdraw and apply such amounts on the Indebtedness upon
the occurrence of an event of default as described below.

EXPENDITURES BY LENDER. |[f Grantor fails to compli with any provision of this Mortgage, or if any action or
roceeding is commenced that would materially affect Lender’s interests in the Property, Lender on Grantor's
ehalf may, but shall not be required to, take any action that Lender deems appropriate. Any amount that Lender

expends in so doing will bear interest at the rate provided for in the Note from the date incurred or paid by Lender

to the date of repayment by Grantor. All such expenses, at Lender’s option, will (a) be payable on demand, (b)

be added to the balance of the Note and be apportioned among and be payable with any instaliment payments to

become due during either (i) the term of any applicable insurance policy or (i) the rernaminﬁ. term of the Nate, or

{c) be treated as a balloon payment which will be due and payable at the Note's maturity. This Mortgage also will

secure payment of these amounts. The rights provided for in this paragraph shall be in addition to any other

rights or any remedies to which Lender may be entitled on account of the default. Any such action by Lender

ﬁ gll not be construed as curing the default so as to bar Lender from any remedy that it otherwise would have
ad.

RAVARRANTY; DEFENSE OF TITLE. The following provisions relating to ownership of the Property are a part of this
ortgage. |

Title. Grantor warrants that; (a) Grantor holds good and marketable title of record to the Property in fee
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assurance, certificates, and other documents as may, in the sole opinion of Lender, be necessary or desirable
in order to effectuate, complete, perfect, continue, or preserve (a) the obligations of Grantor and Borrower
under the Note, this Mort age, and the Related Documents, and (b} the liens and security interests created by
this Mortgage as first and prior liens on the Property, whether now owned or hereafter acquired by Grantor,
Unless prohibited by law or agreed to the contrary by Lender in writing, Grantor shall reimburse Lender for all
costs and expenses incurred in connection with the matters referred to'in this paragraph.

Attorney=-in-Facl. If Grantor fails to do any of the things referred to in the preceding paragraph, Lender may
do so for and in the name of Grantor and at Grantor's expense. For such purposes, Grantor hereby
irrevocably appoints Lender as Grantor’s attorney-in—fact for the purpose of making, executing, delivering,
filing, recording, and doing all other things as may be necessary or desirable, in Lender’s sole opinion, to
accomplish the matters referred to in the preceding paragraph.

FULL PERFORMANCE. If Borrower pays all the Indebtedness when due, and otherwise performs all the
obligations imposed upon Grantor under this Mortgage, Lender shall execute and deliver to Grantor a suitable
satisfaction of this Mortgage and suitable statements of termination_of any financing statement on file evidencing
Lender’s security irtarest in the Rents and the Personal Property. Grantor will pay, If permitted by applicable law,
any reasonable tormination fee as determined by Lender from time to time. if, however, payment is made by
Borrower, whether vauntarily or otherwise, or by guarantor or by any third party, on the Indebtedness and
thereafter Lender is foiced to remit the amount of that payment (a) to Borrower's trustee in bankruptcy or to any
similar person under aiv iederal or state bankruptcy law or law for the relief of debtors, (b) by reason of any
judgment, decree or orger-of-any court or administrative body having jurisdiction over Lender or any of Lender's
roperty, or (C) by reason ‘oi zny settlement or compromise of any claim made by Lender with any claimant
Encludmg without limitation “Be. .'ower)\,d the Indebtedness shall be considered ungald Jor the purpose of
enforcement of this Mortgage and this Mortgage shall continue to be effective or shall be reinstated, as the case
may be, notwithstanding any cancellation of this Mortgage or of any note or other instrument or agreement
evidencing the Indebtedness and the Prorerty will continue to secure the amount repaid or recovered to the same
extent as if that amount never had ocen originally received by Lender, and Grantor shall be bound by any
judgment, decree, order, settlement or comgromise relating to the Indebtedness or to this Mortgage.

DEFAULT. Each of the following, at the optiori-of Lender, shall constitute an event of default ("Event of Default”)
under this Mortgage:

Default on Indebtedness. Failure of Borrowe: 1 make any payment when due on the Indebtedness.

Default on Other Payments. Failure of Grartor within the time required by this Mortga%?e to make any
payr1|1_ent for taxes or insurance, or any cther payraent necessary to prevent filing of or to effect discharge of
any lien.

.Compliance Default. Failure of Grantor or Borrower 10 cemply with any other term, obligation, covenant or
condition contained in this Mortgage, the Note or in any ¢i'the Related Documents.

Default in Favor of Third Parties. Should Borrower or any Grantor default under any loan, extension of
credit, security agreement, purchase or sales agreement, or any oner agreement, in favor of any other creditor
or person that may materially affect any of Borrower’s or any Grantor's property or Borrower’s ability to repay
the Note or Borrower’s or Grantor’s ability to perform their respective ob'.gations under this Mortgage or any of
the Related Documents.

False Statements. Any warranty, representation or statement made or iurnislied to Lender by or on behalf of
Grantor or Borrower under this Mortgage, the Note or the Related Docurciiis is false or misleading in any
material respect, either now or at the time made or furnished. ,

Defective Collateralization. This Mortgage or any of the Related Documents ceascs to be in full force and
effect (including failure of any collateral documents to create a valid and perfectet seturity interest or lien) at
any time and for any reason.

Insolvency. The dissolution or termination of Grantor or Borrower's existence as ‘@2 noing business, the
insolvency of Grantor or Borrower, the appointment of a receiver for any part of Gianior or Borrower’s
property, any assignment for the benefit of creditors, any type of creditor workout, or the Cornmencement of
any proceeding under any bankruptcy or insolvency laws Dy or against Grantor or Borrower.

Foreclosure, Forfeiture, etc. Commencement of foreclosure or forfeiture proceedings, whether by judicial
proceeding, self-help, repossession or any other method, by any creditor of Grantor or by any governmental
agency against any of the Property. However, this subsection shall not apply in the event of a good faith
dispute by Grantor as to the validity or reasonableness of the claim which is the basis of the foreclosure or
forefeiture proceeding, provided that Grantor gives Lender written notice of such claim and furnishes reserves
or a surety bond for the claim satisfactory to Lender.

Breach of Other Agreement. Any breach by Grantor or Borrower under the terms of any other %greement
between Grantor of Borrower and Lender that is not remedied within any grace period provided therein,
including without limitation any agreement concerning any indebtedness or other obligation of Grantor or
Borrower to Lender, whether existing now or later.

Events Affecting Guarantor, Any of the preceding events occurs with respect to any Guarantor of any of the
Indebtedness or any Guarantor dies or becomes incompetent, or revokes or disputes the validity of, or liability
under, any Guaranty of the Indebtedness.

Adverse Change. A material adverse change occurs in Borrower's financial condition, or Lender believes the
prospect of payment or performance of the Indebtedness is impaired.

Insecurity. Lender reasonably deems itself insecure.




2 R

UNOFFICIAL COPY "

\ . '$S3JPPE JUS1INI S JOJURIL) JC SaLI]
ilB 18 pawlojuy 1opud dasy o} saaibe Jojuels) ‘sasodind aanou 04 -abebuoy siyl jo Buuwbaq syl Jeau umoys,
SE ‘SSaJppe S,Jopua 01 1uds aq |reys abebuow siyl Joro Aoud sey yoiym usi| Aue JO Jap[oy Syl wol ainso|3310)
10 saonou Jo saidoa 1y 'ssauppe s Aued oyl afiueyd 0} s1 aanou ay) jo asodind ayl eyl u!ﬁ;!aads ‘saiued Jaylo
3yl 0] 923n0u ualim [ewlo) Bunb Aq obefluowy sty Japun sasnou Joj ssalppe s abueys Aew Aued Auy “abebuop
syl J0 Buiuwbaq syl Jesu UMOUS S8SSaIpPPe 8yl 0) palaup ‘predsid sbeisod ‘jrew pasdisifiol 1o paliad 'sse|d
1541 |lBW SBIBIS PauUN 3Ul Ul palisodsp uaym SAIJIBYe pawasp aq [[eys ‘pajrew i “Jo ‘Jaunod wbiuiaao paziuboodas
Ajfeudieu e yim paysodsp Usuym JO ‘paISMSP AJ[ENIOE usuym OAIJSNS 3Qq [feys pue ‘(me} AQ paJinbal asimiaylo
SSajUN} a|WIsor)o[e) AG JUas aq Aew ‘Builum ul 8Q |[eys ‘I0JuBJE O) 3[ES JO 3J1l0U AUB puB Ynejep Jo 230U
Aue uonenwi) Inoyum Buipnjour ‘afeBuop siyl Japun 331ou Auy "S31LHY HIHLO ANV HOLNVHO 04 S3JILON

‘me| Aq papinoad SWNS Jaylo je 01 uonIppe ul ‘sisod unod Aue Aed jim os}le Jamoliog me| a|qeodde
AQ paniwied Juoa etg 0] 'ssueinsul 9} pue ‘$3ay fesiesdde pue ‘suodal Si0AaaIns ‘(suodal 2insojdalo)
Buipnjoul) suodal aji buwrelqo 'spi1odal Buiydieas Jo 1500 ay) ‘SadIAIeS U309 Juswbpnl-isod paledionue
Aue pue sjeadde ‘(uonounfur Jo Aels onewone Aue ajeoea Jo Appow 0] suoya Buipnjoul) sbuipsalosd
Aoydniyueq Joj s8] SASUJONE Buipnjoul ‘iINSme| B SI aJayl 10U J0 Jayleym sasuadxa (63} s apusT pue sod
SAaulole s apud ‘mey ajqedydde sepun siuwi Aue 0} 193(aNS JSASMOY ‘UoIBHWI INoyum ‘apnjoul ydeibese

sIYy) AQ palaA0o sasuadx3g  'BloN |yl ul Joj paplaosd alel ayl fe predal (nUN ainjipuadxa Jo 21ep Syl woy
1S212]U) JB2q [[ByS pue puewap uo sjqeAed ssoupalgapul a2yl Jo bed B awo2aq |ieys siybu s Jo JuswadIojul
8yl Jo 1saJalul SU 40 uonoatoud syl Jop ownl Aue JB Aressedsu ase uoludo $,J8pus ul leyl Japudl Aq
pasnaul sasuadxs Qin2useal ||e ‘PBAIOALI SI UOIJR LNOI Aue Jou J0 Jaylaypy ‘feadde Aue uo pue [el] 1B $33)
Shauione se a|qruoszai abpnipe Aew LNOD 8yl SB WNS YINS J2A0D31 0] pajlua aq |eys Japua ‘abebuop
SIYl JO SWJBl 8Y) JO fuE SJ2JoJud O] UONJE JO NS AUB S3INMISUl JapuoT J| ‘sasuadxy saaq SAdUIONY

‘affeBuo sIyl Japun saipawa) s} 9812J3%3 pue }nejap
B aJe|oap 0} Wbl s Jopua’| 29 Jou [eys wiopad 0} Jamolicg JO JoJURIG) jo anpe) Jaye abebuop syl Japun
19ME1I0g 10 JOJUBIS) JO UOIESILS e uuoijad 0] UO[1o' aye) Jo saInjpuadxd 9)BW O] U0ID3j8 Ue pue ‘Apawal
12ylo Aue J0 uns:nd apnioxa 10d jjleys Apawsal Aue ansind Q) Jeﬁuej Ag uonoa|g  uoisiaold Jaylo Aue o
UoISIADId TRyl YIm B2UBNAWOD 115 puBWSP 0) 8sIMIBYI0 SIYBl s, Aued ayl aaipn(aid 1o JO JaAlem B 3INNIsuod
10U jeys abebuow Syl jo uoisiagid B30 yoaealq e jo Alled Aue AG Janem Y SSIpaWay JO U033 aMemM

~ ‘uoiusodsip 10 3[es ayl
1O Bwn ayl a0paq sAep (0)) uSl 1Sed| 1B usAt 2J)0U UBaW Auaqs 22110U 9|qeuoseay ‘apew aq o} si Ayadold
[eu0sSiad ayl JO uonsodsip papusiul Jayle 1o afes sleaud AUe UJiym Jaye awy aul Jo 1o Auadold |euosiad
ayl Jo afes dand Aue Jo 29eid puB awn dyi ;O IIN0U S|qRUOSEds JOIUBIY) JAI6 |[RUS JapUdT "3eS JO ADNON

uadoud aul jo uoued Aue Jo (e uo ajes aand Aue e piq

01 pajiiius aq |[eys Jopua] 'So[es aleledas AQ 10 9m3-0uo Ul ‘Apleedas o Jayiebo) Auadoly au) jo wed Aue s0
B (195 0} 934} aq |[eys JopuaT ‘saipawal pue slybu sy Fuisidiexs up -pejeyssew Ausdosd syl aaey o} Wbl e
pue Aue aalem AQeJay Jamouog 10 Jojuelt) ‘me| 3|qedldde Aq peniwsad Juaixe syl 01 -Auadoid ay) jo a|es

' ‘Anba uy 10 Me| Je 9|qe|RAR
10 910N 3yl Jo abeBLOW Sy} ul papinold SaIpawWsal pue Siyfd '9YI0 |8 8ABY |[BYS JBpUsT 'Salpawady Jayl0

'uonaas siy) u1 papiacid siybu
B 2yl Jo 9S1219%D 3} Woy 83/\!3331 Sjunowe j[e Jo uoleaydde JOYE U9 01 AP Ssaupalgapul syl ul Buiurews
. Aauaioyep Aue o) wawbpnl B uelqo Aew Japua ‘Me| sigqedadz-Aq panruwied j|  uawbBpnp Aouaidyeq

‘Auadold syl
10 Wed Auk 1o B ul 1S3JBIUl S 01Ukl Buiso|2a10) 83108p [BI0Ipnl B UlBo few J9pUST 'ainsoaaiod |elvipnf

' PrINEREY
e se Buinias woyy uosiad ® Ajienbsip jou jeys Japus Aq uswholdwg ‘Junowie jeluelsqns e Aq ssaupelqacPw
oyl spesodxe Ausdoid ayl 0 anjea luasedde ayl Jou 1o JeulalkM ISIX8 [|eds JeAldJ3l B 0 Juswjuiodde
ayl 01 Wbl s spusT me| AQ penmuuad JI puoqg INOYIM 9AJ3S ABW laaIada) 0 Loissassod ul aabefiuow
: a8yl 'ssaupalgepu] 8yl 1suebe 'diysioa@aa) 8yl Jo 1802 agl, anoge pue Jaao-‘spa2aoud ayl Aldde pue
- Auadold ay) woyy siuay 3yl 192]109 O] pue ‘ajes Jo 8inso|2310} buipasaid Auadoid syl alesado o) ‘Auadold ayl
oalasald pue 10a)oud 01 Jamod Byl yiim 'Auedmg a1 Jo ued Aue Jo |[B Jo uoIssassod axel-ul pAwlodde JeA09)
B aney 0) Jo uoissessod uy safiebuow se paseid aq 0} Wb ayl sAeY j[eys Japuan 'uoIssessey ul dabefipon

*J13A1I9091 © ybnouy) Jo “abe Aq 'uosiad u soune ydelbesedqns siuy) Jopun €yl S 8SIdIEXA
Rew Jspus palsixe puewasp aul 10 spunoib Jadoid Aue Jou 10 JsYlaym ‘Speul 3le sjuswiel Byl Yyaym
10) suoieblqo 3yl AJsIes [[Bys PUBLISP S JopuaT 0} asuodsal Ul 1opuaT 0} SI8SN JaY10 10 SIUBUDLAQ sludwAed
"spaa20Jd 3yl 199102 pUBR JWes ayl Jleljobau 01 pue JolRIY JO SWBU dyl Ul Joasayl uawdled Ul pamadal
SIUBWINJISUl 3SJOpUS 0} 10B)-UI-ADUIOHE S, JOWUBIE) SB IBpuaT saleubisep Ajgesoadll) Joueis) uayl ‘Japud Aq
p9129)|102 ale sluay 3yl §j “J8puaT 0] AJo8.Ip §88) asN 10 JudJ JO sludwAed axew ¢} Auadold auyl Jo Jasn Jayjo
40 JuBLa)] Aue annbal Al Japuan WBL sy Jo aouBIDYUn) U] "SSaupalgapu] a8yl 1suiebe 's1seo §,Jopua aAoge
pue Jaao ‘spaaaoid 19U 3yl Aldde pue ‘predun pue anp lsed sjunowe Buipnioul ‘sjuay ayl 109109 pue Auadold
By} J0 ucIssassod 9yel O] "1am0o110g 10 J0JURIE) 0] 3J1ou Inoylm ‘WGl 3l BABY [|BUS JSpus Sudy 139|109

"9pOY) [B12J3WWOYD) LLoyUN 8y} Japun Aued paIndas B jo SaIpaual
pue sybu ayl (|8 aAey |[BYS Japud '‘Auadoid [euosiad ayl Jo Ued Aue 10 & 0} 1093dsal Yz sIIpawly 2on

‘Aed 01 paJinbal

aq pinom Jamoulog yaiym Ajeuad juswhedssd Aue Buipnoui ‘9|qeAed pue anp A|SJEIpaLLLI SSBUPalGapU| 84ius

3yl 81e138pP 01 JAM0LI0g 01 32110U INOYIM uoiido sH Te WG ayl aAey [eys JOpuUaT SSaUp3aqepu] eIy
:me| AQ papiaold saipawal 1o siybu
JaY10 AuR 0] UoIpPE Ul ‘saipawsal pue syBu Buimoo) ay) j0 aJow 1o suo Aue 3512J8xa Aew ‘uondo sl Je ‘Jepuan
‘1ayeasayl awi Aue Je pue 1|nejeq Jo JuaA3 Aue jo 8ousund0 8yl uodn “1INY43A NO S3IQIW3H ANV SLHOIM

499209051

{(penunuon) ON ueo
g abed FOVOHIHON 6661L-2-20




| ¢

“ums  UNOFFJGIAL COp05L

Page 9

MISCELLANEQUS PROVISIONS. The following miscellaneous provisions are a part of this Mortgage:

Amendments. This Mortgage, together with any Related Documents, constitutes the entire understanding and
agreement of the parties as to the matters set forth in this Mortgage. No alteration of or amendment to this

ortgage shall be effective unless given in writing and signed by the party or parties sought to be charged or
bound Dy the alteration or amendment.

Annual Reports. If the Property is used for purposes other than Grantor’s residence, Grantor shall furnish to

Lender, upon request, a certified statement of net operating income received from the Property durin

Grantor’s previous fiscal year in such form and detail as Lender shall require. "Net.operatmgi]mcome"_ sha

tmheair; all (F‘tash receipts from the Property less all cash expenditures made in connection with the operation of ~
e Property.

Applicable Law. This Mortgage has been delivered to Lender and accepted by Lender in the State of
linois. This Martgage shall be governed by and construed in accordance with the laws of the State of
lilinois.

Caption Headings — Caption headings in this Mortgage are for convenience purposes only and are not to be
used to interpret o cefine the provisions of this Mortgage.

Merger. There shaii be o merger of the interest or estate created by this Mortgage with any other interest or
estate |tn }hLe F;roperty atany time held by or for the benefit of Lender in any capacity, without the written
consent of Lender.

Multiple Parties; Corporate .‘uthority. All obligations of Grantor and Borrower under this Mortgage shall be
oint and several, and all refererices to_Grantor shall mean each and every Grantor, and all references to
orrower shall mean each and cviry Borrower. This means that each of the persons signing below is
responsible for all obligations in this Merigage.

| Severability. 1f a court of competent jurisdiction finds any -provision of this’ Mortgage to be invalid or
unenforceable as to any person or circunistance, such finding shall not render that provision invalid or
unenforceable as to any other persons or rircumstances. If feasible, any such offending provision shall be
deemed to be modified to be within the limiiz < _enforceability or validity; however, if the offending provision
cannot be so modified, it shall be stricken and all other provisions of this Mortgage in all other respects shali
remain valid and enforceable. . . e

Successors and Assigns. Subject to the limitations stzted in this Mortgage on transfer of Grantor's interest, |
this Mortgage shall be binding upon and inure to the Seiiefit of the parties, their successors and assigns. |f |
ownership of the Property becomes vested in a person ‘otfier than Grantor, Lender, without notice to Grantor |
may deal with Grantor's successors with reference to this.Mortgage and the Indebtedness by way of |
{o&b%arac\jnce or extension without releasing Grantor from the ob'igations of this Mortgage or liability under the :
ndebtedness.

Time Is of the Essence. Time is of the essence in the performanc2 of this Mortgage.

Waiver of Homestead Exemption. Grantor hereby releases and’ ‘waives all riﬁ_hts and benefits of the
homestead exemption laws of the State of lliinois as to all Indebtedness seritrad by this Mortgage.

Waivers and Consents. Lender shall not be deemed to have waived an{ ricnig under this Mortgage (or under
the Related Documents) unless such waiver is in writing and signed by Lender. No delay or omission on the
part of Lender in exermsin%.any right shall olperate as a waiver of such right o anv other right. A waiver by
any party of a provision of this Mortgage shall not constitute a waiver of or prejudicz the party’s right otherwise

to demand strict compliance with that provision or any other provision. No prior wzcr by Lender, nor any
course of dealing between Lender and Grantor or Borrower, shall constitute a waiver of any of Lender’s rights
or any of Grantor or Borrower’s obligations as to any future transactions. Whenever Crensent by Lender is
required in this Mortgage. the granting of such consent by Lender in any instance shzall not constitute
continuing consent 1o su

sequent instances where such consent is required.
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