UNOFFICIAL CQEpidtes -

1999~-03-005 09:30:40

v Cook County Recorder 31.50
RECORD AND RETURN TO: K
SMART MORTGAGE ACCESS L.L.L

\—__zlﬂs_ﬁ___/
835 STERLING AVENUE, SUHE__‘Z?O [

PALATINE, ILLINOIS 600587

Prepared by:

SMART MORTGAGE ACCESS
835 STERLING AVENUE STE. 230

7810096339 10

MORTGAGE @
W)

4
THIS MORTGAGE (" Securit i'nstrume: t"Vis givenon FEBRUARY 26, 1999 . The mortgagor is

RAPHAEL J. BOISVERT JGHUSBAND
AND CAROL A. BOISVERT, WIFE

02990205
JeisT AMERICAN TITLE order #-——
("Borrower"). This Security Instrument is given to
SMART MORTGAGE ACCESS L.L.C.
which is organized and existing under the laws of THE STATE/CF ILLINOIS , and whose
address is 835 STERLING AVENUE, SUITE 230
PALATINE, ILLINOIS 60067 (*Leuder"). Borrower owes Lender the principal sum of

ONE HUNDRED TWENTY THOUSAND AND 00/100

Dollars {(U.S. § 120,000.00 ).
This debt is evidenced by Borrower’s note dated the same date as this Security Instrument ("Note"), which provides for
monthly payments, with the full debt, if not paid earlier, due and payable on MARCE . 1, 2014
This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the *4ote, with interest, and all rcncwals
extensions and modifications of the Note; (b) the payment of all other sums, with interst, (advanced under paragraph 7 1o
protect the security of this Security Instrument; and (c) the performance of Borrower’s coveuants-and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and ccaver to Lender the following

described property located in  COOK County, Illinois:
LOT 18 IN BLOCK 243 IN HIGHLANDS WEST AT HOFFMAN ESTATES XXX., BEING

A SUBDIVISION OF PART OF FRACTIONAL SECTION 4, TOWNSHIP 41 NORTH,
RANGE 10, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN THE VILLAGE OF
HOFFMAN ESTATES SCHAUMBURG TOWNSHIP, COOK COUNTY, ILLINOIS, ACCORDING
SEE ATTACHED RIDER FOR COMPLETE LEGAL DESCRIPTION

Parcel ID #: 07-04-106-018

which has the address of 945 ROSEDALE LANE , HOFFMAN ESTATES (Street, Cay],
1llinois 60195 [Zip Code] ("Property Address");
ILLINOIS- Slngle Family-FNMA/FHLMC UNIFORM
Initiats: INSTRUMENT Form 3014 9/90
@D-GR(IL) (9608) Amended 8/96
DPS 1089
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this Security Instrument, Lender may give Borrower a notice identitying the lien. Borrower shall satlsfy ien or take one or
m&% of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the imprevements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage” and any other hazards, including
floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval
which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender's
option, obtain coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance poelicies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of
paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied 10 restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. If the restoration or
repair is not economicziiy feasible or Lender’s security would be lessened, the insurance proceeds shall be applied 1o the sums
secured by this Security [nstrument, whether or not then due, with any excess paid to Borrower. If Borrower abandens the
Property, or does not ansver)within 30 days a notice from Lender that the insurance carrier has offered 1o settle a claim, then
Lender may collect the insurunve proceeds. Lender may use the proceeds to repair or restore the Property or o pay sums
secured by this Security Instrument, whether or not then due. The 30-day period will begin when the notice is given. ‘

Unless Lender and Borrower offierwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthiy p2yments referred to in paragraphs 1 and 2 or change the amount of the paymens. If
under paragraph 21 the Property is acquire2 by Lender, Borrower's right to any insurance policies and proceeds resulting from
damage to the Property prior to the acquisitiop-shall pass to Lender to the extent of the sums secured by this Security Instrument
immediately prior (o the acquisition.

6. Occupancy, Preservation, Maintenance awd i‘rotection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall occupy, establish, and use the Properiy 75 Rorrower’s principal residence within sixty days after the execution of
this Security Instrument and shall continue to occupy thc Froperty as Borrower’s principal residence for at least one year after
the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless
gxtenuating circumstances exist which are beyond Borrower’s control. Borrower shall not destroy, damage or impair the
Property, allow the Property to deteriorate, or commit waste on tbe Property. Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal, is begun that in Leridei’s good faith judgment could result in forfeiture of the
Property or otherwise materially impair the lien created by this Security Irnst*ament or Lender’s security interest, Borrower may
cure such a default and reinstate, as provided in paragraph 18, by causing the 2ziion or proceeding to be dismissed with a ruling
that, in Lender’s good faith determination, precludes forfeiture of the Borrowss's\interest in the Property or other maierial
impairment of the lien created by this Security Instrument or Lender’s security-inteiest. Borrower shall alse be in default if
Borrower, during the loan application process, gave materially false or inaccurate infarwation or statements to Lender (or failed
to provide Lender with any material information) in connection with the loan evidenced'dv/the Note, including, but not limited
to, representations concerning Borrower’s occupancy of the Property as a principal residence. 1£:this Security Instrument is on a
leasehold, Borrower shall comply with all the provisions of the lease. If Borrower acquires fee titte to the Property. the
leasehold and the fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. [f Borrower fails to perform the covenants an< azieements contained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights in #lie-Property (such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations), thea-l:zider may do and
pay for whatever is necessary (o protect the value of the Property and Lender’s rights in the Property. Lender's actions may
include paying any sums secured by a lien which has priority over this Security Instrument, appearing in court, paying
reasonable attorneys’ fees and entering on the Property to make repairs. Although Lender may take action under this paragraph
7, Lender does not have to do so,

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to

s
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Lender’saddress stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this
Sezurity Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security [nstrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared
to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest in it
is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this
Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. tf Zarrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Security Vustrument without further notice or demand on Borrower.

18. Borrower’s Rightwo Reinstate, If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Tiscrument discontinued at any time prior 1o the earlier of: (a) 5 days (or such other period as
applicable law may specify for reinsistement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration had occurred; (b)
cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Security [nstrument,
including, but not limited to, reasonable attorneys’ i=es; and (d) takes such action as Lender may reasonably require to assure
that the lien of this Security Instrument, Lender’s-riglhts in the Property and Borrower’s obligation 1o pay the sums secured by
this Security Instrument shall continue unchanged. pon reinstatement by Borrower, this Security Instrument and the
obligations secured hereby shall remain fully effective a7 no acceleration had occurred. However, this right to reinstate shall
not apply in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Noie or a partial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice to'Berrower. A sale may result in a change in the entity {known
as the "Loan Servicer”) that collects monthly payments due under th¢ NGtz and this Security Instrument. There also may be one-
or more changes of the Loan Servicer unrelated to a sale of the Note. If thereris a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 above and azplicable law. The notice will state the name and
address of the new Loan Servicer and the address to which payments should be-inade. The notice will also contain any other
information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, us:. disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone‘else to do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two sentences shall net apply to the presence, use, or
storage on the Property of small quantities of Hazardous Substances that are generally recogaized ra be appropriate o normal
residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsrit =t other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance o=Environmental Law
of which Borrower has actual knowledge. If Borrower learns, or is notified by any governmental or regutatcty authority, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower siiall promptly take
all necessary remedial actlons in accordance with Environmental Law.

As uspd in this paragraph 20, "Hazardous Substances™ are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herb1c1des volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As used in
this paragraph 20, "Environmental Law" means federal laws and iaws of the jurisdiction where the Property is located that
relate to health, safety or environmental protection.

t

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s breach
of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless

Iniiipls%cm

@D, SRIIL) 196081 Page 5 of 6 Form 3014 9/90 DPS 1093




UNOFFICIAL COPY

@
P601 Sda 210 0 oBeg 809! (1u9- D

AT
06/6 P10E wed

OC/ A C/G0 S TN NGISSHWNGD AN
SIONIT 40 31W1S 'DIN8Nd AMY.LON

113205 1If

£ »
Tv3S VD40 § 99214166
/ wing LimoN
WW% M OO / )] Q) :sa11dxy worssnuwoe)) AW
Ll F,J@YU 4 jo Aep q}@Z ST “[eas [RIJJO pUR puRy AU JOPUN UIAID
"J1£0] 19§ u1213y) sasodind pue sasn a1l 10§ )38 AIR)NUNJOA PUR J21) dI3HL §€ JUAWNIISUT PIES Y] PAIIAIP pue pausis
A3HL 1Y) padpamouoe pue ‘uosrad ur Aep suy) aw 210§3q pereadde ‘Juswnasur Suredaro) oY1 01 PIGLIdSQNS

{(s)ael asoym (s)unsiad sures am aq 01 sw 01 umeuy A[[euostad ¢

Nﬁsm ‘IMIASIOE 'V 10dVD
My LNIASIOS P TaVHAVE TRy

ONv @
AJ11199 £qo19y Op 91EIS pUB AWTIY) DIES JOJ pure Uy orjqnd AmjoN B ¢ WW’({\W Y- 1
.8 funo) 00> ‘SIONITTI A0 ALVLS

JIMOLIOE- I3moLI0f-
(1eas) 7 (1e28)
1401109 LY3IASTIOT v NOMNVD

(1zas) S A 2—/27

JamoLiog- 1_&3!\5103 ‘N F3vHdV

{[e2%5) %WW 0
‘ “ ‘ 1838S3WI A
o o ' 11U PapInosI puE Jamollog Aq panooxa (syapu Aue ul
PUE JUSWIASE] A1LINI3S SIY1 U1 PAUTEIUOD SIURUAAOD pUe SULIA A1) 0 saa1de pre s)'a00e Jomolog ‘MOTHd DNINDIS Ad

[£310ads] ()10p0 ] 19P1d VA

J3PIY AWOY PU0IIS ] Iapry Juawaaordwy arey ] Japry uoofjeq
Iopry wowAed Apeamig ] wsdo(aaad] iU pauug]d ] I3pIy NWHUIAR palenpels) ]
1apry Aquwe -1 ] Iopry WOuiwopue) | Iapry arey 9[qeisnlpy ]

fL3yxoq 3fqeoridde ¥oouD]

Juawnsu] A11noas s1y Jo ued B a1om (s)I9pu 2y 1 S udwnnsu] A1In3ag SIY) JO SIUGU9Ie pue SITRUIAC) I

wawaddns pue puswie [[eys pue ol parerodiodut aq [[BYS JPU YINS Y23 JO SIUAWRITR PUR $IURUIACD Uty JISWNLSU] ALInoag
S Y 1ay1aT01 popIoddl pue Ismolog £q PIINSX2 IR SIAPLI I0W 10 JUO J] ‘JUdwWNSU] LIS SKY) 0) S1PIY '$T

*K1iradoxg sy w uondwaxa pealsswoy Jo WFI [[B SIATEM JIMOLIOH ‘Pedlsaucl] JO JIAIBM "€7
*$1800 UOTIEPIEdas Aue Aed [[BYS JamonI0g IIMOLIOE O] 9FIRD MOoyNm

WUBWRISU] AILINDIG ST SSEA]AI [[BYS JOPUST ‘Juswnnsu] AIN0ag s1 Aq pandss swns {je jo juawded uodp) *asesdy 7T
*33UIPIAI 31 JO S)S0D pue 53] SKIILIOIIE I[BUOSEI “0) PA)NWI| jou Jnq ‘Surpnpoul ‘17
ydeafeaed snp) m poplaocad saipawaa oy Suinsand wr pasanouy sasuddxa (e 133[[0d 0] PIPIIUI 3 |{BYS Jpua| *Juipaaread
eipnl &g Judwinpsuj AJ1N23¢ SIY) ISO[AL0) BW PUE PUBWAP JIYLINY INOYIA Judwnsu] AJIndeg swy) Aq painaas
swns |(e Jo fing ur juowied aeipsunur ambaa Lewr ‘vondo s je ‘rpuay ‘9opou ayy ur papdads ajep Iy Al0jaq 1o
U0 Pand JOU 1 JNBJAP 3Y) J] ‘AINSO[III0) PUE UONEIIIINE 0] JIMOLIOY JO ASUIJOP IGO0 AUE IO JNEJIP B JO JIUI)SIX-UOU
ay) Juipsadoad aunsopaaloy Yy ul 1ASSE 0] JSLI IY) PUB UONEBIIPIVE JAYJE ILISURL 0) JYSL AY) JO JIMOLIOG ULIOjul
Jayymy [jeys aamou ay, -Aadorg ay) jo ajes pue Suipaadoad jepipn( £q aunsopalo) uammasu] HHndag siyy Aq paindds
SIWNS 9Y) JO UONRISIIIE Ul JNs3a £etu dN0U 3y 1l paljrads ajep ay) 210jaq 10 UO JNBPP Y} MO 01 ey ey (p)
puB {paand ag Jsnw JNERP ) YPIYM AQ ‘13mM0110g 0) UIAIE SI IJNJ0U Y] ABP Y} WOL) SAep (f Uey) ssI] jou ‘Aep e (3)
nejap 3y 2103 0) paainbax uonde ay) (q) Hinezpp Y (e) :Apads [reys dpou Y], *(esiatyioe sapjaoad mel dqeondde

6EEBEO0L BL



