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COMMONWEALTH UNITED MORTGAGE COMPANY
P.0. BOX 4769

HOUSTON, TEXAS 77210-9481

Prepared by: LUPE ROSALES
National City Mortgage Co dba
1251 N PLUM GROVE RD, STE 130
SCHA™/MMRG IL 60173

RSt \‘ Ga 6\“::1\01 0008718737
;ﬁ MORTGAGE

THIS MORTGAGE ("Security Instrume:it") is given on February 26, 1999 . The mortgagor is
ALMA ,s)ﬂm VALDES and ALFONSO VALDES RN¥SP0QX )N wife and Husband

SILVIA A l/ AV

("Borrower"). This Security Instrument is given to

National City Mortgage Co dba :
Commonwealth United Mortgage Company ,
which is organized and existing under the laws of The State Z Ghio , and whose

addressis 3232 Newmark Drive, Miamisburg, OH 45342

("L.znder™). Borrower owes Lender the principal sum of
FIFTY TWO THOUSAND FOUR HUNDRED FIFTY & 00/100 :

Dallars (US. § 52,450.00 ),
This debt is evidenced by Borrower’s note dated the same date as this Security Instramiert ("Note"), which provides for monthly
payments, with the full debt, if not paid earlier, due and payable on March 1, 2022 . This Security

Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with iniere:t; and all renewals, extensions and
modifications of the Note; (b) the payment of all other sums, with interest, advanced under paragrpix 7 to protect the security of
this Security Instrument; and (c) the performance of Borrower’s covenants and agreements under tais Security Instrument and the
Note. For this purpose, Borrower does hereby mortgage, grant and convey to Lender the following déssahed property located in

Cook County, Illinois;
SEE LEGAL DESCRIPTION ATTACHED HERETO MADE A PART HEREOF

g

¥
L
Parcel [D#: 19 34 206 145 0000 3E
which has the address of 4145 W 79TH ST/KX¥, CcHICAGO [Street, City],
Hlinois 60662 60652 A [Zip Code] ("Property Address");
L1

ILLINQIS -Single Family - FNMA/FHLMC UNIFORM

INSTRUMENT Form 3014 9/90
'”'""AL Amended 5/91
S AL S N 333 1)
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5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafier erected on the Property
insured against loss by fire, hazards included within the term "extended coverage” and any other hazards, including floods or
flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender
requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval which shall not
be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender’s option, obtain
coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policics and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender shall
have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of paid
premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender

*may make proof of loss if not made promptly by Borrower. _

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. If the restoration or
repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or does ne answer within 30 days a notice from Lender that the insurance carrter has offered to settle a claim, then
Lender may collect the jrcurance proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums secured
by this Security Instrumeit, ‘vhether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrow.r otherwise agree in writing, any application of proceeds to principal shall not extend or postpone
the due date of the monthly pay n:<nts referred to in paragraphs 1 and 2 or change the amount of the payments. If under paragraph
21 the Property is acquired by Len7cr, Borrower's right to any insurance policies and proceeds resulting from damage to the
Property prior to the acquisition shal! pass to Lender to the extent of the sums secured by this Security Instrument immediately
prior to the acquisition.

6. Occupancy, Preservation, Maintenaz.ce and Protection of the Property; Borrower s Loan Application; Leaseholds.
Borrower shall occupy, establish, and use the Propety as Borrower’s principal residence within sixty days after the execution of
this Security Instrument and shall continue to occupy vie Property as Borrower's principal residence for at least one year after the
date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless
exienuating circumstances exist which are beyond Borrov.vi’s control. Borrower shall not destroy, damage or impair the Property,
allow the Property to deteriorate, or commit waste on the Froperty. Borrower shall be in default if any forfeiture action or
proceeding, whether civil or criminal, is begun that in Lender’s grod faith judgment could resuit in forfeiture of the Property or
otherwise materially impair the lien created by this Security Instezusat or Lender’s security interest. Borrower may cure such a
default and reinstate, as provided in paragraph 18, by causing the oLt or proceeding to be dismissed with a ruling that, in
Lender’s good faith determination, precludes forfeiture of the Borrower’s jracrest in the Property or other material impairment of
the lien created by this Security Instrument or Lender’s security interest. Borsswer shall also be in default if Borrower, during the
loan application process, gave materially false or inaccurate information or staterients to Lender {or failed to provide Lender with
any material information) in connection with the loan evidenced by the Note,-irCinding, but not limited to, representations
concerning Borrower’s occupancy of the Property as a principal residence. If this Secwmice Instrument is on a leasehold, Borrower
shall comply with all the provisions of the lease. If Borrower acquires fee title to the Propzrty, the leasehold and the fee title shall
not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the coveuants-and agreements contained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rifhts iv.the Property (such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations), ter. L ender may do and pay
for whatever is necessary to protect the value of the Property and Lender’s rights in the Property. Lender’s actions may include

_paying any sums secured by a lien which has priority over this Security Instrument, appearing in cours, raying reasonable

“attorneys’ fees and entering on the Property to make repairs. Although Lender may take action under this paragraph 7, Lender
does not have to do so.

~Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment,

8. Mortgage Insurance If Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the preminms required to
obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent 10 the
cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer approved by Lender. If
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal to
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
‘be in effect. Lender will accept, use and retain these payments as a loss reserve in licu of mortgage insurance. Loss (eSfrvc

Initials:
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16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower, If all or any part of the Property or any interest in it is
sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this Security
Instrument, However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this
Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of accelerauon The notice shal] provide a period of not less
than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this Security
Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies permitied

“by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days {or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this Security
Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a} pays Lender all
sums which then wzuld be due under this Security Instrument and the Note as if no acceleration had occurred; (b) cures any
default of any other coyinants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument, including, but
not limited to, reasonable attorneys’ fees; and-(d) takes such action as Lender may reasonably require to assure that the lien of this
Security Instrument, Lend<c’s rights in the Property and Borrower’s obligation to pay the sums-secured by this Security
Instrument shall continue unchaiged. Upon reinstatement by Borrower, this Security Instrument and the obligations secured
hereby shall remain fully effective a1 no acceleranon had occurred. However this right to reinstate shall not apply in the case of
acceleration under paragraph 17.

19. Sale-of Note; Change of Loan Sirvicer. The Note or a partial interest in the Note (together with this Security -
Instrument) may be sold one or more times -withont prior notice to Borrower. A sale may result in a change in the entity (known
as the "Loan Servicer") that collects monthly pa/metts due under the Note and this Security Instrument. There also may be one or
more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given wrilten notice of the change in accordance with parapzaph 14 above and applicable law. The notice will state the name and
address of the new Loan Servicer and the address to wircii payments should be made. The notice will also contain any other
information required by applicable law,

20. Hazardous Substances. Borrower shall not cause or rormit the presence, use, disposal, storage, or release of any'
Hazardous Substances on or in the Property. Borrower shall not Jz, nor allow anyone else to do, anything affecting the Property
that is in violation of any Environmental Law. The preceding two seiicrocs shall not apply to the presence, use, or storage on the
Property of small quantities of Hazardous Substances that are generally reivngnized to be appropriate to normal residential uses
and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, clain, dcmand lawsult or other action by any
-governmental or regulatory agency or private party involving the Property and auy Z4=zardous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower leams, or is notified by any govermental or regulatory authority, that any
removal or other remediation of any Hazardous Substance affecting the Property is neces:zry, Borrower shall promptly take all
necessary remedial actions in accordance with Environmental Law,

As used in this paragraph 20, "Hazardous Substances” are those substances defined as-wxiz-ot hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or tcxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radicictive materials. As used in
this paragraph 20, "Environmental Law"” means federal laws and laws of the jurisdiction where the Properdy is located that relate

_to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s breach of
_any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless
applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default; (c)
a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and (d)
that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums secured
by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further inform
Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence
of a defanlt or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the
date specified in the notice, Lender, at its option, may require immediate payment in full of all sums secured by this
Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not
limited to, reasonable attorneys’ fees and costs of title evidence. ’ ;

Initials

@B-ER(IL) {9608) Page 5 of 6 AV Form 3014 9/90
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1-4 FAMILY RIDER

Assignment of Rents

THIS 14 FAMILY RIDER is made this 26th gy of February . 1993
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or
Security 'erd (the "Security Instrument”) of the same date given by the undersigned (the "Borrower”) to
secure Borrower’s Note to

Nationei. ity Mortgage Co dba Commonwealth United Mortgage Company

(the
"Lender") of the same Aat, and covering the PrO{)?ny described in the Security Instrument and located at;

A

v A
5 ) N
4145 w 79TH ST/#3¢/ CHICAGO, Illinois GXEXX 60652 [
[Property Address]

1-4 FAMILY COVENANTS. In addidgen to the covenants and agreements made in the Security 3

Instrument, Borrower and Lender further covénant and agree as follows: 4
A. ADDITIONAL PROPERTY SUBJEC” TO THE SECURITY INSTRUMENT. In addition to

the Property described in the Security Instrument, uwe {o!lowing items are added to the Property description,

and shall also constitute the Property covered by the Sccurity Instrument: building materials, appliances and

goods of every namre whatsoever now or hereafter located in, on, or used, or intended to be used in .

connection with the Property, including, but not limited to, thos< for the purposes of supplying or distributing

heating, cooling, electricity, gas, water, air and light, fire prevertiun and extinguishing apparatus, security and

access control apparatus, plumbing, bath tubs, water heaters, water cl)sets, sinks, ranges, stoves, refrigerators,

dishwashers, disposals, washers, dryers, awnings, storm windows, storm doors, screens, blinds, shades,

curtains and curtain rods, attached mirrors, cabinets, panelling and attached rlGor coverings now or hereafter

attached to the Property, all of which, including replacements and additions theivw, shall be deemed to be and

remain a part of the Property covered by the Security Instrument. All of the foiggoing together with the

Property described in the Security Instrument {or the leaschold estate if the Security Iastrument is on a

leasehold) are referred to in this 1-4 Family Rider and the Security Instrument as the "Pronzgy "

MULTISTATE 1- 4 FAMILY RIDER - Fannie Mae/Freddie Mac Uniform Instrument ) A\f .
Page 1 of 3 initiats: A4 - v —
@STU (9801) VMP MORTGAGE FORMS - (800)521-7291 Form 3170 9/90
Amended 3/93
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If the Rents of the Property are not sufficient to cover the costs of taking control of and managing the
Property and of collecting the Renis any funds expended by Lender for such purposes shall become
indebtedness of Borrower to Lender secured by the Security Instrument pursuant to Uniform Covenant 7.

Borrower represents and warrants that Borrower has not executed any prior assignment of the Rents and
has not and will not perform any act that would prevent Lender from exercising its rights under this
paragraph.

Lerler, or Lender’s agents or a judicially appointed receiver, shall not be required to enter upon, take
control of or <~aintain the Property before or after giving notice of default to Borrower. However, Lender, or
Lender’s ageras or a judicially appointed receiver, may do so at any time when a default occurs. Any
application of Reuis shall not cure or waive any default or invalidate any other right or remedy of Lender.
This assignmeiit ‘o Rents of the Property shall terminate when all the sums secured by the Security
Instrument are paid i il

1. CROSS-DEFAV.,T PROVISION. Borrower’s default or breach under any note or agreement in
which Lender has an inter s shall be a breach under the Security Instrument and Lender may invoke any of
the remedies permitted by the Secrity Instrument.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this 1-4

Family Rider.
/7

/Wk w/ (Seal) /;&%O% © (Seal) .
ALMA VALDES FON. VALDE ‘-
Y -Borrowe: S -Borrower |
A/ N

(Seal) Lo (Seal)

-Borrower -Borrower

(Seal) A (Seal)

-Borrower -Borrower

(Seal) 4, (Seal)

-Borrower -Borrower

@@G;sw {9801) Page 30of 3 Form 3170 9/90
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 26th  gayof February
1993 and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed
of Trust or Secunty Deed (the "Security Instrument”) of the same date given by the undersigned (the
"Borrow<i:"} 1o secure Borrower’s Note to

National C: .ty Mortgage Co dba Commonwealth United Mortgage Company

{the
"Lender") of the same 7ate and covering the Property described in the Security Instrument and located at:

4145 W 79TH s'r/#fﬁj.f:;, CHICAGO, Illinois ¥X¥¥% 60652 A\}
A,/ Alr A -

[Property Address]

The Property includes a unit in, tog:thur with an undivided interest in the common elements of, a
condominium roﬁ:&known as: , o/ A\/
KENRY 79TH STREET CONCOMINIUM .

[Name of Condoininium Project)

(the "Condominium Project™). If the owners associauor: or other entity which acts for the Condominium
Project (the "Owners Association”) holds title to properiy for the benefit or use of its members or
shareholders, the Property also includes Borrower’s interest ir tiie Owners Association and the uses, proceeds
and benefits of Borrower’s interest.

CONDOMINIUM COYENANTS. In addition to the covenars aud agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A. Condominium Obligations. Borrower shall perform all of Rorcwer’s obligations under the
Condominium Project’s Constituent Documents, The "Constituent Documents®  xe the: (i) Declaration or any
other document which creates the Condominium Project; (ii) by-laws; (iii) code of i=gulations; and (iv) other
equivalent documents. Borrower shall promptly pay, when due, all dues and assessments uposed pursuant to
the Constituent Documents.

MULTISTATE CONDOMINIUM RIDER-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT

@2 -8U (9705) Form 3140 9/90

®
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this

Condominium Rider.

{Seal) (Seal)

-Borrower w‘ VALDE -Borrower

N (Seal) b, W}V (Seal)

-Borrower FOBg O VALDES -Borrower

A (Seal) (Seal}

-Borrower -Borrower

(Seal) (Seal)

-Borrower -Borrower
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STREET ADDRESS: 414 quT\LQ Ezﬁ I C I A I— C QB 3Y

CITY: CHICAGO COUNTY: COOK
TAX NUMBER: 19-34-206-145-0000 .

LEGAL DESCRIPTION:

UNIT 4145-3E IN THE 79TH STREET CONDOMINIUMS AS DELINEATED ON A SURVEY OF THE FOLLOWING
DESCRIBED REAL ESTATE:

LOTS 76, 77, 78, 79, 80 AND THE WEST 1/2 OF LOT 75 IN BOGAN MANOR, BEING A SUBDIVISION
OF PART OF THE NORTHEAST 1/4 OF SECTION 34, TOWNSHIP 38 NORTH, RANGE 13 EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOQIS;

WHICH SURVEY IS ATTACHED AS EXHIBIT A TO THE DECLARATION OF CONDOMINIUM RECORDED AS
DOCUMENT 08001393 TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS
IN COOK COUNTY, ILLINOIS

TOGETHER WITH THE EXCLUSIVE RIGHT TO THE USE OF STORAGE SPACE 4145-3E, A LIMITED COMMON
ELEMENT, AS DELINEATED ON THE DECLARATION AND SURVEY AFORESAID.

CLEGALD




