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. PMORTGAGE

THIS MORTGAGE IS DATED FEBRUARY 12, 1999, between RICHARD K, OSBURN and LAURA A. OSBURN,
AS JOINT TENANTS, whose address is 1548 RICHMOWD, ARLINGTON HEIGHTS, IL 60004 (referred to below
as "Grantor"); and Harris Trust and Savings Bank, whosc.ar'dress is 111 W. Monroe, P.0. Box 755, Chicago,
IL 60690 (referred to below as "Lender").

GRANT OF MORTGAGE. For valuable consideration, Grantor mortozga2s, warrants, and conveys to Lender all
of Grantor’s right, title, and interest in and to the following described rea! property, together with all existing or
subsequently erected or affixed buildings, improvements and fixtures, all easements, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights (inclaging stock in utilities with ditch or
irrigation rights); and all other rights, royalties, and profits relating to the real p operty, including without limitation
all minerals, oil, gas, gecthermal and similar matters, located in COOK Couity, State of lllinois (the "Real
Property"):

LOT 69 IN ARLINGTON MEADOWS, BEING A SUBDIVISION IN SECTION 18, TSWNSHIP 42 NORTH,
RANGE 11, EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO ‘(1€ PLAT THEREOF
RECORDED FEBRUARY 14, 1978, AS DOCUMENT 24324934, IN COOK COUNTY, ILLIIIDIS.

The Real Property or its address is commonly known as 1548 RICHMOND, ARLINGTON HEIGHTS, IL 60004.
The Real Property tax identification number is 03-18-315-026.

Grantor presently assigns to Lender all of Grantor's right, title, and interest in and to all leases of the Property and
all Rents from the Property. In addition, Grantor grants to Lender a Uniform Commercial Code security interest in
the Personal Property and Rents.

DEFINITIONS. The following words shall have the following meanings when used in this Mortgage. Terms not
otherwise defined in this Mortgage shall have the meanings attributed to such terms in the Uniform Commercial
Code. All references to doflar amounts shall mean amounts in lawful money of the United States of America.

Credit Agreement. The words "Credit Agreement” mean the revolving line of credit agreement dated
February 12, 1999, between Lender and Grantor with a credit limit of $41,000.00, together with all renewals
of, extensions of, modifications of, refinancings of, consolidations of, and substitutions for the Credit
Agreement. The interest rate under the Credit Agreement is a variable interest rate based upon an index.
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Loan No. (Continued)

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE IS INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL
SUBSEQUENT LIENS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES
AND ASSESSMENTS LEVIED ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT
SECURED HEREBY. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Mortgage, Grantor shall pay to Lender all
amc?unttﬁ_ s&curzed by this Mortgage as they become due, and shall strictly perform all of Grantor's obligations
under this Mortgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of
the Property shall be governed by the following provisions:

Possession ar¢ Use. Until in default, Grantor may remain in possession and control of and operate and
manage the Frerarty and collect the Rents from the Property.

Duty to Maintais. Crantor shail maintain the Property in tenantable condition and promptly perform all repairs,
replacements, anc. maintenance necessary to preserve its value. ‘

Hazardous Substaiccs The terms "hazardous waste,” "hazardous substance,” "disposal," "release,” and
"threatened release," ‘as used in this Morigage, shall have the same meanings as set forth in the
Comprehensive Environmentsl Responsg, Compensation, and Llablhar Act of 1980, as amended, 42 U.S.C.
Section 9601, et seq. ("CEAGLA"), the Superfund Ame_ndments and Reauthorization Act of 1986, Pub, L. No.
99-499 ("SARA"), the Hazaruous Materials Transportation Act, 49 U.5.C. Section 1801, et seq., the Resource
Conservation and Recovery Act, 42 11.5.C. Section 6901, et seq., or other applicable state or Federal laws,
rules, or regulations adopted purstant to any of the foregoing. The terms "hazardous waste” and "hazardous
substance" shall also include, without iiritation, petroleum and petroteum by-products or any fraction thereof
and asbestos. Grantor represents and warrants to Lender that: (a) During the period of Grantor's ownership
of the Property, there has been no usz, generation, manufacture, storage, treatment, disposal, release or
threatened release of any hazardous wasie Jr substance by any person on, under, about or from the Property,
(b) Grantor has no knowledge of, or reasor: tv-oelieve that there has been, except as previously disclosed to
and acknowledged by Lender in writing, (i) a1y use, generation, manufacture, storage, treatment, disposal,
release, or threatened release of any hazardous wast? or substance on, under, about or from the Propeni_ by
any prior owners or occupants of the Propert(}/ or .(ij) any actual or threatened litigation or claims of any ind
by any person relating to such matters; and (c) Excant as previously disclosed to and acknowledged by
Lender in writing, (i) neither Grantor nor any tenant, coritractor, agent or other authorized user of the Property
shall use, generate, manufacture, store, treat, dispose ¢i,-or release any hazardous waste or substance on
under, about or from the Property and (i) any such acuity shall be conducted in compliance with all
applicable federal, state, and local laws, regulations and ordir.ances, mcludmg without limitation those laws,
regulations, and ordinances described above. Grantor authorizes.lender and its agents to enter upon the
Property to make such inspections and tests, at Grantor's exp:nse, as Lender may deem appropriate to
determine compliance of the Property with this section of the Mcrtgegde.  Any inspections or tests made by
Lender shall be for Lender’s purposes only and shall not be construed io create any responsibility or liability
an the part of Lender to Grantor or to any other person. The represertarans and warranties contained herein
are based on Grantor's due diligence in investigating the Property ior hazardous waste and hazardous
substances. Grantor hereby (a) releases and waives any future claims asainst Lender for indemnity or
contribution in the_event Grantor becomes liable for cleanup or other costs under any such faws, and (b}
agrees to indemnify and hold harmless Lender against any and all claims, ‘osses, liabilities, damages,
penalties, and expenses which Lender may directly or indirectly sustain or suffer resulting from a breac of
this section of the Mortgage or as a consequence of any use, generation, manuracuie, storage, disposal,
release or threatened release of a hazardous waste or substance on the properties,” “he provisions of this
section of the Mortgage, including the obligation to indemnify, shall survive the paymerq cf the Indebtedness
and the satisfaction and reconveyance of the lien of this Mortgage and shall not be atacted by Lender's
acquisition of any interest in the Property, whether by foreclosure or otherwise.

Nuisance, Waste. Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or suffer any
stripping of or waste on or to the Property or any portion of the Property. Without limiting the generality of the
foregoing, Grantor will not remove, or Erant 1o any other party the right to remove, any timber, minerals
(inciuding oil and gas), soil, gravel or rock products without the prior written consent of Lender.

Removal of Improvements. Grantor shall not demolish or remove any Improvements from the Real Property
without the prior written consent of Lender. As a condition to the removal of any Improvements, Lender ma

require Grantor to make arrangements satisfactory to Lender to replacé such Improvements wit

Improvements of at least equal value.

Lender’'s Right to Enter. Lender and its agents and representatives may enter upon the Real Property at all
reasonable fimes to attend to Lender’s interests and to inspect the Property for purposes of Grantor's
compliance with the terms and conditions of this Mortgage.

Compliance with Governmental Requirements. Grantor shall promptly comply with all laws, ordinances, and
regulations, now or hereafter in effect, of all governmental authorities applicable to the use or occupancy of the
Property. Grantor may contest in good faith any such law, ordinance, or regulation and withhold compliance
during any proceeding, including appropriate appeals, so long as Grantor has notified Lender in writing prior to

doing so and so.long as, in Lender's sole opinion, Lender’s interests.in the Property are not jeopardized.
Lender may require Grantor to post adeguate security or a surety, bond, ,vreﬂasy‘agly satisfactory to Lender, to
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Loan No. (Continued)

* or restoration of the Property shall be used first to pay any amount owing to Lender under this Mortgage, then
to pay accrued interest, and the remainder, if any, shall be aRplled to the principal balance of the
lndgt;te%nes?. If Lender holds any proceeds after payment in full of the Indebtedness, such proceeds shall be
paid to Grantor.

Unexpired Insurance at Sale. Any unexpired insurance shall inure to the benefit of, and pass to, the
purchaser of the Property covered by this Mortgage at anx trustee's sale or other sale held under the
provisions of this Mortgage, or at any foreclosure sale of such Property.

Compliance with ExistinF Indebtedness. During the period in which any Existing Indebtedness described
below is in effect, comR lance with the insurance provisions contained in the instrument evidencing such
Existing Indebtedness shall constitute compliance with the insurance provisions under this Mortgage, to the
extent compliance with the terms of this Mortgage would constitute a duplication of insurance reguirement. |f
any proceeds from the insurance become payable on loss, the provisions in this Mortgage for division of
Frgcg;adds shaltl apply only to that portion of the proceeds not payable to the holder of the Existing
ndebtedness.

EXPENDITURES BY LENDER. If Grantor fails to comply with any provision of this Mortgage, including any
obligation to mair.ain Existing Indebtedness in goqd standing as required below, or if any action or proceeding is
commenced that worid materially affect Lender’s interests in the Property, Lender on Grantor’s behalf may, but
shall not be required t, take any action that Lender deems appropriate. Any amount that Lender expends in so
doing will bear interest-arihe raté provided for in the Credit Agreement from the date incurred or paid by Lender to
the date of rega ment by Grantor, All such expenses, at Lender’s option, will aR be payable on demand, (b) be
added to the balance of thé eredit line and be apportioned among and be payable with any installment payments
to become due during either 1) tise term of any applicable insurance policy or” {ii) the remaining term of the Credit
Agreement, or (c) be treated as a balloon payment which will be due and payable at the Credit Agreement’'s
maturity. This Mortgage also wiii secure payment of these amounts. The rights provided for in this paragraph
shall be in addition to any other righ’s hr_any remedies to which Lender may be entitled on account of the default.
Any such action by Lender shall not beconstrued as curing the default so as to bar Lender from any remedy that
it otherwise would have had.

VMVArIt:!RANTY; DEFENSE OF TITLE. The foilowing provisions relating to ownership of the Property are a part of this
ortgage.

Title. Grantor warrants that: (a) Grantor howls good and marketable title of record to the Property in fee
simple, free and clear of all liens and encumbiaices other than those set forth in the Real ProPerty description
or in the Existing Indebtedness section below or irv any title insurance policy, title report, or final title opinion
issued in favor of, and accepted by, Lender in connection with this Mortgage, and (b) Grantor has the full
right, power, and authority to execute and deliver this M¢rtgage to Lender.

Defense of Title. Subject to the exception in the paragraph above, Grantor warrants and will forever defend
the title to the Property against the lawful claims of all persons. In the event any action or proceeding is
commenced that questions Grantor’s title or the interest of L<nder under this Mortgage, Grantor shall defend
the action at Grantor's expense. Grantor may be the nominal carty in such proceeding, but Lender shall be
entitled to participate in the proceeding and to be represented in te oroceeding by counsel of Lender’'s own
choice, and Grantor will deliver, or cause to be delivered, to Lend:2r sush instruments as Lender may request
from time to time to permit such participation.

Compliance With Laws. Grantor warrants that the Property and Grantor's-1se of the Property complies with
all existing applicable laws, ordinances, and regulations of governmental auinaerities.

EXISTING INDEBTEDNESS. The following provisions concerning existing' indebtedness (the "Existing
Indebtedness") are a part of this Mortgage.

Existing Lien. The lien of this Mortgage securing the Indebtedness may be sacordary and inferior to an
existing lien. Grantor expressly covenants and agrees to pay, or see to the paymient of, the Existing
Indebtedness and to prevent any default on such indebtedness, any default under theirstruments evidencing
such indebtedness, or any default under any security documents for such indebtedness.

No Modification. Grantor shall not enter into any agreement with the holder of any mortgage, deed of trust, or
other security agreement which has priority over this MortgaEe téy which that agreement is modified, amended,
extended, or renewed without the prior written consent of Lender. Grantor shall neither request nor accept
any future advances under any such security agreement without the prior written consent of Lender.

CONDEMNATION. The following provisions relating to condemnation of the Property are a part of this Mortgage.

Application of Net Proceeds. If all or any part of the Property is condemned by eminent domain proceedings
or by any proceeding or purchase in lieu of condemnation, Lender may at its election require that all or any
ortion of the net proceeds of the award be applied to the Indebtedness or the repair or restoration of the
roperty. The net proceeds of the award shall mean the award after payment of all reasonable costs,
expenses, and attorneys’ fees incurred by Lender in connection with the condemnation.

Proceedings. If any proceeding in condemnation is filed, Grantor shall promptly notify Lender in writing, and
Grantor shall promptly take such steps as may be necessary to defend the action and obtain the award.
Grantor may be the nominal party in such proceeding, but Lender shall be entitled to participate in the
proceeding and to be represented in the proceeding by counsel of its own choice, and Grantor will deliver or
cause to be delivered to Lender such instruments as may be requested by it from time to time to permit such
participation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions

relating to governmental taxes, fees and charges are a part of this Mortgage:, ., , 4 »

PR ATl
IS LR S S Yk O




=

I N
M :

5

W YNOFFICIAL COPY  «-

UonJI8UL0Y Ul awy Aue Je uoiejuasaldalsil [BLITEW B SBYEW JO Priel) SHWWO?D JoJueis) (B) ‘aBeBLOW SIL} Japun
(.lIMejaQ J0 UBAZ,) YNEJBP JO JUBAS LB SINNSLOD |[BYS ‘IBPUST JO UONAD syl T8 ‘Bumolio) aus Jo yoeg ‘11nv43q

. "obeBUO siyl 0] Jo $soUpPalgapu] Byl 0} BullRR) BSILI0IAWOD JO JUBWS|NAS ‘Jopio ‘8al29p ‘Wswbpn|
Aue Aq punoq 8q |leys JoJuely pue ‘lepua AQq paniadas Ajfeuibuo usaq pey JaAsu junowe leyl I Se Jusxs
OWES 8y} 01 PoJancIal 10 Predal JUNOWE BY) 81NJ3S 0) SNUNUOD |Im Auedold Byl pue Ssaupalqapu| syl BuldUapIAD
usWwaa.be 10 Juswinisul Jayio o slou Aue jo 1o sBebLow SIyl jo uone|RIued Aue Buipueisyumiou ‘eq Aew
8SED 3yl Se ‘palelsulal 89 J|BYS JO SANDAYS 84 O} SNUNUOD [[BYs 3BBBLOW SIYI pue 3BRBUOW SIYl JO JUSWAIoMLD
0 ssodind ay 104 predun palspisuod aq ||e%s SSaupalgepu) 8yl ‘(Joluely uoieuw) Inoyim Buipnjou) Juewied
Aue yum Japuo AQ apew wire|o Aue Jo asIW0IdWod IO JUBWMBS AUB JO uosSeas Aq (9) Jo ‘Auadoud s, JapuaT Jo Aue
J0 JapuaT Jaro uonaipsunl Buiney Apoq SaEASIUILPE JO LN02 AUR 1O JBpIO JO aemeg) ‘wawbpnl Aue jo uosea. Ag
(Q) ‘si0109p 40 JouBl Byl Joy ME| Jo me| Aoldniyueq BBl 10 [BIape) A Japun uosiad Jejuis Aue 0} JO Aodnijueq
ul @31snJ} s,Jojuessy o} {e) Juswded Jey) Jo JuNOWEe syl JWal 0} Padio) S| Japus Jakeejaul pue sssupalgapu| ay)
uo ‘Aued paiyy Aue AqQ 1o Jojuesenb Ad 10 ‘8SIMIBYIO JO A|URIUN|OA JBYlaYM JojuBID) AQ apeuwl st JuawAied JSAGMOH
419wl 01 swin woJ ISpUsT AQ paulwisiap SB 99} uoleulwIs) ajqeucsedl AUe ‘me| siqedidde Ag paniwus
)l *Aed |Im Jolueiny "Auado.d |euosiad Syl pue sjusy ayi Ul JsaJslul AIINJas s JapuaT BUIGUSPIAS 3|l UO JUSLISIRIS
Buioueu) Aue Jo UoneUILLSY JO SIUBWAIBIS 9|qelns pue abebuop syl 30 UoIJBJSIIeS S|GBINS B I0JUBIL) 0} JAAIIRP
pue sinoexe |eys Jepus ‘aBebuow syl sapun Jojuess uodn pasodw suonebnqo syl e swiopad asimiayl0
pue Junodoe Buil 1IP3Id aY) SaTBUILLIB) 'BNp UBYM SSBUPalgapU| syl |[B SAed JOJURID J| "JONVIWHOLHIL TIN4

ydeitesed Buipasaid ayl ul 01 paug)al sialew ay} ysiidwoooe
0] ‘uojuido 9jos S,J8p1aT Ul ‘s|qessap o AJessadau ag Aew se sbuiy) Jaylo | Buiop pue ‘Buipiodal ‘Buny
‘Bunanijep ‘Bunndexe ‘Sunew Jo asodind ay) Joj 1oB}-UI-ABUIONE S IOJURIE) SB JopusT sluodde Agesoaail
AgoIay JojuelS) '$asocind yons Jo4  'asuadxe S,JOJUBIS) JB PUER JOJUBIS) JO SWEU Byl Ul pue JCR 0s op
Aew Japua 'ydesBesed Huinatasd ay) ul 03 paliggal sBUILT 9yl JO Aue op O] S|ie) loueln) J| joed-ui=Aausony

‘ydesBered sy ul 0} psiisjel SISNBW BY) YIM UORIBULOD Ui PBLINIUI
$3suUadXS pue SO0 ||e 10) JopugT asinquidl |[BUS JOWRID ‘Bunum ul JepusT AQ AJRJUOD Syl O paalbe
10 me| Ag panqiyold ssa|un “1ojurir; Ag painboe Jsyealay Jo peumo mou Jsyiaym ‘Auadoid syl uo abebBuop
siU) Aq pajesio s}saeiul A1UNDAs PUB su3| U (Q) PUE ‘SIUBWINICQ Pale|ay au) PUB ‘abeBLoW SIyl uswaaiBy
1pa1) syl Jepun Joels) Jo suolebljco av (B) aAIaseld 10 ‘anunuod ‘10apiad ‘919idwod ‘erenidsdys 01 Japio ul
ajgeJISap 10 Alesseoau aq ‘JepudT JO uciuido 310S i Ul ‘ABW SB S)uaWwniop 18Y10 pue 's8ledlILB ‘@oueINSSE
Joyun) Jo sjuswinisul ‘sluswwalels uoneniiucd ‘sjuawslels Bulaueuy ‘siuswsaibe Alundes ‘spsap Alindss
15n1] JO spasp ‘sobebuow yans |je pue Aur ‘sreudordde wosp Aew JapuaT se sa9ejd pue saolo yons Ul pue
sawl Yons 1e ‘9q ABw 9SBD 8yl SB ‘papI0daial 10 ‘Pajijel ‘papI0dal ‘pajly 8q 01 asNed JapuadT Aq palsanbal
udym pue ‘saubisop s,JapusT O] JO Japus 0} '1UaJ3ABP JO PAINJaXa ‘9P S 0F 8SNBD [IM JO ‘I9ANSD puB
9INJ9Xa ‘BYBW ||IM JOIURID JBPUDT JO 188Nbas uour 2wi) 0] Bl WO PUR ‘Bwl) AUB 1y SSJUBINSSY Jayun4

abebuo siyl jo ued e ate 1ovj-u-Aaulone
pue seduBINSSE JaYuny O} Bunefas suoisinoid BuMolLt BUL *LOV4=NI-AINHOLLY ‘SIONVHNSSY HIHLHNA

-ofebuop siyy ,0.0Fed 151 34 UC Palels Se a1 (SP0OD [BIIBWIWOY
wLiojun 3yl Aq paxnbai se yoes) paureiqo aq Aew obebloy sl Ag pajuelb 1sa131ul AIINJ3S Ay} HuILIaIULOD
uoeWIOUL YoIYM woy) ‘(Aued palnaas) Japus pue (J0lgep) ICiunue) Jo $9ssaUppe Duljiew ayl  ‘s9ssalppy

JZPUST WOJS PUBLLIBP UaNUM JO 118231 Jdye
sABp (g) 8214} UlYlIM JOpuaT O B|GE|IEAR )l SYEW PUB JSPUIT PUE CiUBin O] JUBIUSALOD Ajqeuosea. aoe(d e Je
PUB Isuuew B ul ALUadold [BUOSIad BY) JJQWASSE |leys JOJUBIL) ‘Ynejap Joan ‘1sasdiul Alundas siy) Buinunuod
10 Bunospiad Ul paunau; sasuadxa J[e 1o JopusT 8sINquial [fBYS J0JURID . “uawalels Buloueuy e se abebuop
SIyl J0 suononpoidal Jo saldod ‘suedieIuned palnJaxa ajl) 'JOIUEJ% WOJ) UUr2zuouing 1a(ung Inoym pue awiy
Aue Je ‘Aew sapua ‘spiodas Ausdoid (sl ayy ul oBeBLOW SIUl DuIpIoda) ©) LoMppe Ul ALSdOid [BUOSISY
PUE Sluay 8yl Ul 1S3l AlUNJSS S,18puaT Snunuod pue Joauad o) 18pudi <3 na1seanbal SI UOIJE JBYl0
JaAsleym 9xe] puk SluSWalelS Duloueuly andaxe [feys Jowely Japua Aq 1sanbal-todn  1sasejul Ajunoasg

"Bl 0] BW) WOJ) PBpuUsWB S8 SPGE; [BISWIWOYD WIolun syl
Japun Aued paindas e jo siybu ay) Jo ||B aAeY jleys Japua pue ‘ALadoid reuossad JBYYs JO SBINIXI) SSINNISUOD
Auadoid aui 4o Aue Judixe 8yl 01 luswaaibe AILNOSS B SiN)ISUI [[BYS JUSWNISUI SIU 17 utaaiby Alinoag

abeBLOW SIY) Jo Led B 418 Wwsweaibe Alunoas
e se abebuop sy o1 Buneas suoisiaoid Bumo|o) SYL "SINIWALVLS DNIDNVNIS ‘INIMIIHOV ALIKNNDAS
"1apua 0}
Aioroejsies Alunosas Jaylo Jo puog Alains ajeJodlod JuBIdIyNs B O YSED Iapua YIm susodap pue uonoas suai
pue Saxe]| 3yi Ul 8A0Qe paplaoid Se Xe) ay) SIssluod (G) 10 ‘lusnbujap sawodeq Il s.0jeq xel auy) shed (e
Jsyys Jojuels) ssalun MO[RQ papiroJd Se Jnejsq JO JUaAg U IO} SOIpaWal 8|gR|IBAR SII JO |8 IO AUR 9SID19X3
ABW Japua pue ‘%M0|aq paulep se) nejaQg JO JUSAT UB S 10943 oWeS Byl 8ABY ||BYS JUBAS sIUy) ‘ebebuopw
Sl Jo a1ep 8yl 01 uanbasgns poloeud S| saldde uondes sIY ydiym O} xe} Aue j| ‘sexel Juanbasqng

“JoJueln) AQ Spew 1sa.aul
pue [ediound o sjuswied uo Jo SSBUPAlQaPU] Byl Jo uoliod AUB JO B uo Xe] ouads B (p) pue Juswaaiby
upea;) 9yl JO Jeploy Byl Jo Japud] syl Jsuiebe ajgeabieys asbebuopy 10 adAl siyl uo xel e (9) ‘ebebuon
40 adA} sIyl AgQ palnoas ssaupm%apm 8y) uo sswAed woJ 1anpap 0] paunbal o pazuoyine si Jo1umg go!um
JoJueIt) UG x®) aK1ads e (cg -obeBUoW siy1 AQ paindas ssaupslqapu] ayi jo Ued Aue Jo |8 uodn Jo abeblop
J0 8dA} sly} uodn xe) oly10ads & () :saljdde u0NIBS SIY YOIYM O} SBXB) 2INYISUOD [[BYS BLIMO|I0) Y] "Soxe]

‘abebUOW syl BulidlsiBal 1o Buipiods) 10y sabireyd Jaylo pue ‘sdwels ARlUBWNIOP 's8) ‘SAXE)
Ile uonenwij Inoyum Buipniour ‘sBebuow siy Buinuyuod Jo Bugospad ‘BuIpIosss Ul paunaul Sasuadxa fle yum
Joy1ebo] “MOjaq PaqUISOP SB ‘Saxe) |12 JO0j JOpUdT OSINGWISI [BYS Jouesny Auedold jeay ayl uo us $,Jepuan
anunuod pue 1a3pad 0) Jopus Ag paisanbal st UOLOR JOYIO JoASJBUM ONel pue abeBluOop Syl O uonippe
Ul SJUBWINOOP YINS BINJBXD |eys Jowels) ‘Japua’ Aq isenbas uodny 'sableyd pue saad ‘saxe] jualing

' YL (panusuon) ON ueo
g abed beh l&bb FOVO1HOIN . 6661-21-20




Il

| 02-12-1999 U NO F F L@“GQGL- C dP%21SQQR Page 7

Loan No (Continued)

with the credit line account. This can include, for example, a false statement about Grantor’s income, assets,
liabilities, or any other aspects of Grantor’s financial condition. (b} Grantor does not meet the repayment terms of
the credit line account. (c? Grantor’s action or inaction adversely affects the collateral for the credit line account or
Lender's rights in the collateral. This can include, for example, failure to maintain required insurance, waste or
destructive use of the dwelling, failure to pay taxes, death of all persons liable on the account, transfer of title or
sale of the dwelling, creation of a lien on the dwellin without Lender’s permission, foreclosure by the holder of
another lien, or the use of funds or the dwelling for prohibited purposes.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time thereafter,
Lender, at its option, may exercise any one or more of the following rights and remedies, in addition to any other
rights or remedies provided by law:

Accelerate Indebtedness. Lender shall have the right at its option without notice to Grantor to declare the
entire Igdebtedness immediately due and payable, including any prepayment penalty which Grantor would be
required to pay.

UCC Remedies. With respect to all or anx part of the Personal Property, Lender shall have all the rights and
remedies of a sacured party under the Uniform Commercial Code.

Collect Rents. “Lander shall have the right, without notice to Grantor, to take possession of the Property and
collect the Renis. :.ncludmgi amounts past due and unpaid, and apply the net proceeds, over and above
Lender's costs, auaizist the Indebtedness. !n furtherance of this right, Lender may require any tenant or other
user of the Property to make payments of rent or use fees directly to Lender. If the Rents are collected by
Lender, then Grantor irrevocably designates Lender as Grantor's attorney-in-fact to endorse instruments
received in payment therzof in the name of Grantor and to negotiate the same and collect the proceeds.
Payments by tenants or other users to Lender in response to Lender’s demand shali satisfy the obligations for
which the payments are ma<e, whether or not any proper grounds for the demand existed. Lender may
exercise its rights under this subzaragraph either in person, by agent, or through a receiver.

Mortgagee in Possession. Lender shall have the right to be placed as mortgagee in possession or to have a
receiver appointed to take possession or all or any part of the Property, with the power to protect and preserve
the Property, to operate the Property preceding foreclosure or sale, and to coflect the Rents from the Property
and apply the proceeds, over and aowve the cost of the receivership, against the Indebtedness. The
mortgagee in possession or receiver may sarve without bond if permitted by law. Lender’s right to the
apéJomtment of a receiver shall exist whetnsr or not the apparent value of the Property exceeds the
Indebtedness by a substantial amount. Employment by Lender shall not disqualify a person from serving as a
receiver.

Judicial Foreclosure. Lender may obtain a judiciat sesree foreclosing Grantor's interest in all or any part of
the Property.

Deficiency Judgment. If permitted by applicable law; l.cnder may obtain a j.udgment for any deficiency
remaining in the Indebtedness due to Lender after applicaticn of all amounts received from the exercise of the
rights provided in this section.

Other Remedies. Lender shall have all other rights and remedizs provided in this Mortgage or the Credit
Agreement or available at law or in equity.

Sale of the Property. To the extent permitted by applicable faw, Grzator hereby waives any and all right to
have the property marshalled. In exercising its rights and remedies, Lendcr shall be free to sell all or any part
of the Property together or separately, in one salé or by separate sales.  L.cnder shalt be entitled to bid at any
public sale on all or any portion of the Property.

Notice of Sale. Lender shall give Grantor reasonable notice of the time and-place of any public sale of the
Personal Property or of the time after which any private sale or other intendec disposition of the Personal
Property is to be made. Reasonable notice shall mean notice given at least ten {15 Gavs before the time of
the sale or disposition.

Waiver; Election of Remedies, A waiver by a_mz party of a breach of a provision of ris Mortgage shall not
constitute a waiver of or prejudice the party’s rights otherwise 10 demand strict compliance with that provision
or any other provision. Election by Lender to pursue any remedy shall not exclude pursuit of any other
remedy, and an election to make expenditures or take action to perform an obligation of Grantor under this
Mortgage after failure of Grantor to perform shall not affect Lender’s right to declare a default and exercise its
remedies under this Mortgage.

Attorneys’ Fees; Expenses. If Lender institutes any suit or action to enforce any of the terms of this
Mortgage, Lender shall be entitled to recover such sum as the court may ad{udge reasonable as attorneys’
fees at trial and on any appeal. Whether or not any court action is involved, all reasonable expenses incurred
by Lender that in Leénder's opinion are necessary at any time for the protection of its interest or the
enforcement of its rights shall become a part of the Indebtedness payable on demand and shall bear interest
from the date of expenditure until repaid at the rate provided for in the Credit Agreement. Expenses covered
by this paragraph include, without limitation, however subject to any limits under applicable law, Lender's
aftorneys’ fees and Lender's legal expenses whether or not there is a lawsuit, including attorneys’ fees for
bankruptcy proceedings émcludmg efforts to modify or vacate any automatic stay or injunction), ap{:)eals and
any anticipated post-judgment collection services, the cost of searching records, obtaining title reports
(including foreclosure reports), surveyors’ reports, and appraisal fees, and title insurance, to the extent

. : ) .
ermitted by applicable law. Grantor aiso will pay any.court costs, in addition to all other sums provided by
aw,

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mortgage, including without limitation any
notice of default and any notice of sale to Grantor, shall be in writing,! may pg;sggt by telefacsimile (unless

Vel v a g G
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" Loan No. (Continued)

LAURA A. OSBURN

INDIVIDUAL. ACKNOWLEDGMENT

STATE OF /////\/U \ nenensnronrrnrrens

"OFFICIAL SEAL
) 88 Catherine J. Mahoney
COUNTY OF ]j 0 ) Notary Public, State of Illinois

My Commission Exp. 09/11/2001 '
On this day beforc ime, the undersigned Notary Public, personally appeEr'eE ﬁiEFﬂ{ﬁB K. OSBURN and LAURA
A. OSBURN, to me k20wn t¢ be the individuals described in and who executed the Mortgage, and acknowledged

that they signed the M»)rtgage[? their free and voluntary act and feed, for the uses andiuurposes therein

mentigh

Givgn uder my hapd an or’r./lsealthl 12th day of Februarv , 19

/ ~/ Residing at
o -
Notary Public in and for Ahe State of __ ., ¥ /

My commission expires f / { (iﬂ() ]
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