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This Assignment of Rents prepared-dy:  Bartlett Johnson
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ASEIZNMENT OF RENTS

THIS ASSIGNMENT OF RENTS IS DATED FEBRUARY 24, 1998, between Andrew Lee, a rhar_ried person,
whose address is 6603 W. Beckwith, Morton Grove, ' - 60053 (referred to below as "Grantor"); and First
National Bank of Morton Grove, whose address is 6207 ‘aest Dempster Street, Morton Grove, 'IL 60053
(referred to below as "Lender"). ’

ASSIGNMENT. For valuable consideration, Grantor assigns, gra.ns a continuing security ig}erest_ in, and
conveys to Lender all of Grantor’s right, title, and interest in and t» t'ie Rents from the following described
Property located in Cook County, State of INinois: :

Unit 2701-1E together with its undivided percentage interest in thz common elements’ in 5445
Edgewater Plaza Condominum as delineated and defined in the dec!sratinn recorded. as Document
#24267313 as amended, in E fractional 1/2 of the NE 1/4 of Section 8, Tewnes hio 40 Nci'rth, Range 14,
East of the Third Principal Meridian,in Cook County, illinois. o

The Real Property or its address is commonly known as 5445 N. Sheridan Road, Unit #2707, Chicago, IL
606__. The Real Property tax identification number is 14-08-203-015-1305. ) '

DEFINITIONS. The following words shall have the following meanings when used in this Assignnfént. Terms not
otherwise defined in this Assignment shall have the meanings attributed to such terms in the Uniform Commercial
Code. All references to dollar amounts shall mean amounts in lawful money of the United States of-Amegica.

Assignment. The word "Assignment” means this Assignment of Rents between Grantor and Lénder, and
‘includes without limitation all assignments and security interest provisions relating to the Rents.

Borrower. The word "Borrower™ means Andrew W. Lee and Lois Lee.

Event of Default. The words "Event of Default" mean and include without limitation any of the Events of
Default set forth below in the section titled "Events of Default."” T

Grantor. The word "Grantor" means any and all persons and entities executing this Assignment, including
without limitation all Grantors named above. Any Grantor who signs this Assignment, but ddes not ‘sign the
Note, is signing this Assignment only to grant and convey that Grantor's interest in the Real Property and to
grant a security interest in Grantor's interest in the Rents and Personal Property to Lender and is not
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Loan No (Continued)

made by Borrower, whether voluntarily or otherwise, or by guarantor or by any third party, on the Indebtedness
and thereafter Lender is forced to remit the amount of that payment (a) to Borrower’s trustee in bankruptcy or to
ar:y similar person under any federal or state bankruptcy law or law for the relief of debtors, (b) by reason of any
judgment, decree or order of any court or administrative body having jurisdiction over Lender or any of Lender's
roperty, or {c) by reason of any settlement or compromise of any claim made by Lender with any claimant
including without limitation Borrower), the Indebtedness shall be considered unpaid for the purpose of
enforcement of this Assignment and this Assignment shal! continue to be effective or shall be reinstated, as the
case may be, notwithstanding any cancellation of this Assignment or of any note or other instrument or agreement
evidencing the Indebtedness and the Property will continue to secure the amount repaid or recovered to the same
extent as if that amount never had been originally received by Lender, and Grantor shall be bound by any
judgment, decree, order, settlement or compromise refating to the Indebtedness or to this Assignment.

EXPENDITURES BY LENDER. If Grantor fails to comply with any provision of this Assignment, or if any action or
roceeding is commenced that would materially affect’ Lender's interests in the P_roperfx, Lender on Grantor's
ehalf may, but shall not be required to, take any action that Lender deems apgropnatq. ny amount that Lender

expends in s doing will bear interest at the rate provided for in the Note from the date incurred or paid by Lender

to the date of repayment by Grantor. All such expenses, at Lender’s option, will (a) be payable on demand, (b)

be added to the _u:ﬂance of the Note and be apportioned among and be payable with any installment payments to

become due during cither (i} the term of any applicable insurance policy or (i) the remaining term of the Note, or

(c) be treated as a buivon payment which will be due and payable at the Note's maturity. This Assignment also

will secure payment cf ‘i ese amounts. The rights provided for in this paragraph shall be in addition to any other

rights or any remedies to which Lender may be entitled on account of the default. Any such action by Lender
rs1 gll not be construed as curing the default so as to bar Lender from any remedy that it otherwise would have
ad.

DEFAULT. Each of the followiny,-at the option of Lender, shall constitute an event of default ("Event of Default™)
under this Assignment:

Default on Indebtedness. Failuie o Borrower to¢ make any payment when due on the Indebtedness.

Compliance Defaull. Failure of Graator or Borrower to comply with any other term, obligation, covenant or
condition contained in this Assignmen, th2 Note or in any of the Related Documents.

False Statements. Any warre_mtx, represciiation or statement made or furnished to Lender by or on behalf of
Grantor or Borrower under this Assignment,_‘re Note or the Related Documents is false or misleading in any
material respect, either now or at the time mad2 or furnished. .

Defective Collateralization. This Assignment or any of the Related Documents ceases to be in full force and
effect (including failure of any collateral documenic-to-create a valid and perfected security interest or lien) at
any time and for any reason.

Other Defaults. Failure of Grantor or Borrower to comply with any term, obligation, covenant, or condition
contained in any other agreement between Grantor or Borrove7 and Lender.

Death or Insolvency. The death of Grantor or Borrower, the insolvency of Grantor or Borrower, the
appointment of a receiver for any part of Grantor or Borrower’s zroperty, any assignment for the benefit of
creditors, any type of creditor workout, or the commencement «f anv proceeding under any bankruptcy or
insolvency laws by or against Grantor or Borrower.

Foreclosure, Forfeiture, ete. Commencement of foreclosure or foriein::e proceedings, whether by judicial
proceeding, self-help, repossession or any other method, by any creditor-f Grantor or by any governmental
agency against any of the Prope% However, this subsection shall not applv in the event of a good faith
dispute by Grantor as to the validity or reasonableness of the claim which 's tne basis of the foreclosure or
forefeiture proceeding, provided that Grantor gives Lender written notice of such ziaim and furnishes reserves
or a surety bond for the claim satisfactory to Lender.

Events Affecting Guarantor. Any of the preceding events occurs with respect 10 ary ‘Guarantor of any of the
Indebtedness or any Guarantor dies or becomes incompetent, or revokes or disputes the-validity of, or liability
under, any Guaranty of the Indebtedness.

Adverse Change. A material adverse change occurs in Borrower's financial condition, or w2nder believes the
prospect of payment or performance of the Indebtedness is impaired.

Insecurity. Lender reasonably deems itself insecure.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time thereafter,
Lender may exercise any one or more of the following rights and remedies, in addition to any other rights or
remedies provided by law:

Accelerate Indebtedness. Lender shall have the right at its option without notice to Borrower to declare the
entlrgelgdtebtedness immediately due and payable, including any prepayment penalty which Borrower would be
required to pay.

Collect Rents. Lender shall have the right, without notice to Grantor or Borrower, to take possession of the
Property and collect the Rents, including amounts past due and unpaid, and apply the net proceeds, over and
above Lender’s-costs, against the Indebtedness. In furtherance of this right, Lender shall have all the rights

rovided for in the Lender’s Right to Collect Section, above. If the Rents are collected by Lender, then

rantor irrevocably designates Lender as Grantor's attorney-in-fact to endorse instruments received in
Payment thereof in the name of Grantor and to negotiate the same and collect the proceeds. Payments by
enants or other users to Lender in response to Lender’s demand shall satisfy the obligations for which the
ments are made, whether or not any proper grounds for the demand existed. lLender may exercise its

a
ﬁg ts under this subparagraph either in person, by agent, or through a receiver.
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Mortgagee in Possession. Lender shall have the right to be Blaced as mortgagee in possession or to have a
receiver appointed to take possession of all or any part of the Property, with the power to protect and preserve
the Property, to operate the Property preceding foreclosure or sale, and to collect the Rents from the Property
and apply ;he proceeds, over and above the cost of the receivership, against the Indebtedness. The
mortgagee in Possess"?" or receiver may serve without bond if permitted by law. Lender's right to the
appointment ot a receiver shall exist whether or not the apparent value of the Property exceeds the
Indebtedness by a substantial amount. Employment by Lender shall not disqualify a person from serving as a
receiver. '

bOthler Remedies. Lender shall have all other rights and remedies provided in this Assignment or the Note or
y law.

Waiver; Election of Remedies. A waiver by any party of a breach of a provision of this Assignment shall not
constitute a waiver of or prejudice the |[Jart s rights otherwise t0 demand strict compliance with that provision
: or aely other provision. Election by Lender to pursue any remedy shall not exclude pursuit of any other
. rem 3{ and an election to make exPendltures or take action to perform an obhﬁatlon of Grantor or Borrower

under this Assignment after failure of Grantor or Borrower to perform shall not affect Lender’s right to declare
a default and ex=rcise its remedies under this Assignment.

Attorneys’ Feer, Expenses. If Lender institutes any suit or action to enforce any of the terms of this
Assignment, Lenser shall be entitled to recover such sum as the court ma ad’Judge reasonable as attorneys’
fees at trial and on ziy appeal. Whether or not any court action is involved, all reasonable expenses incurred
by Lender that ir Lender's opinion are necessan{ at any time for the protection of its interest or the
enforcement of its rights shall become a part of the Indebtedness payable on demand and shall bear interest
from the date of expenditi.2 until reﬁald at the rate provided for in the Note. Expenses covered by this
aragraph include, withou. limitation, however subject to_any limits under applicable law, Lender's attorneys’
ees and Lender’s legal exuenses whether or not there is a lawsuit, including attorneys’ fees for bankruptcy
propeedlggs (including efforts ‘'to modify or vacate any automatic stay of injunction) appeals and any
anticipated post-judgment collecusn services, the cost of searching records, obtamm%tltie reports (including
foreclosure reports), surveyors’ repors, and appraisal fees, and title insurance, to the extent permitted by
. applicable law. Borrower also will pa, anv court costs, in addition to all other sums provided by law.

MISCELLANEOUS PROVISIONS. The follovinc miscellaneous provisions are a part of this Assignment;

Amendments. This Assignment, together vif'i_any Related Documents, constitutes the entire understanding

* and -agreement of the partieg as to the matters set forth in this Assignment. No aiteration of or amendment to
this Assignment shall be effective unless guven a viriting and signed by the party or parties sought to be
charged or bound by the alteration or amendment.

Applicable Law. This Assignment has been delivered 1o Lender and accepted by Lender in fhe State of
Ninois. This Assignment shall be governed by and cor.strued in accordance with the laws of the State of
iMinois. ‘ ’

Multiple Parties. All obligations of Grantor and Borrower tnder s Assignment shall be joint and several,
and all references to Grantor shall mean each and every Granto,, ar.d all references to Borrower shall mean
_eag:rl;l_ aRd every Btorrower. This means that each of the persons sigiirc below is responsible for all obligations
in this Assignment.

No Modification. Grantor shall not enter into any agreement with the-hoidz« of any mortgage, deed of.trust, or
other security agreement which has priority over this Assignment by which that agreement is modified,
amended, extended, or renewed without the prior written consent of Lender.  Crantor shall ngithér request nor
accept any future advances under any such security agreement without the prior viiiten consent of Lender.

Severability. ,If a count of competent jurisdiction finds any provision of this Aszigament to be invalid or
unenforceable as to any {)erson or circumstance, such finding shall not render tﬁa*_prowsn_on invalid or
unenforceable as to any other persons or circumstances. If feasible, any such offenuiig provision®shall be
deemed to be modified to be within the limits of enforceability or validity; however, if tha cHending provision
cannot be so modified, it shall be stricken and all other provisions of this Assignment in all ‘oer respects shall
remain valid and enforceable. :

Successors and Assigns. Subject to the limitations stated in this Assignment on transfer of Grantor's
interest, this Assignment shall be binding upon and inure to the benefit of the parties, their successors and
assigns. If ownersth of the Property becomes vested in a person other than Grantor, Lender;. without notice
to Grantor, may deai with Grantor's successors with reference to this Assignment and the Indebtedness by
way of forbearance or extension without releasing Grantor from the obligations of this Assignment or liability
under the Indebtedness.

Time Is of the Essence. Time is of the essence in the performance of this Assignment.

Waiver of Homestead Exemption. Grantor hereby releases and waives all riﬁhts and :benefits of the
homestead exemption laws of the State of lllinois as to all Indebtedness secured by this Assignment. -

Waivers and Consents. Lender shall not be deemed to have waived any rights under this Assigiment (or
under the Related Documents) unless such waiver is in writing and signed by ender. No delay or;omission
on the part of Lender in exercising any right shall operate as a waiver of such right or any,otherright, A
waiver by any party of a provision of this Assignment shall not constitute a waiver of or prejudice the ‘_pam‘;s
right otherwise to demand strict compliance with that provision or any other provision. No prior waiver by
Lender, nor any course of dealing between Lender and Grantor or Borrower, shall constitute a waiver of any of
L.ender’s rights or any of Grantor or Borrower's obligations as to any future transactions. Whenever consent
by Lender is required in this Assignment, the granting of such consent by Lender in any instance shall not




1

_:;'.,.4_:.;s-‘-.N OFFICIALCOPY .

[AQ' 1D N1'65331 viD-111
‘DaAIasal SIYBL |l "0V "T82IA1ag0.d 14D 8661 (9) ¥2€ JBA "HO ‘WL ® 'Ted 'S'N ‘Gay ‘Odd HIASV

O~ 0=y sandxa uoISSIWWO0D AW
N 7 7 22 JO 2)B}S a3y} 10} pue ul djand AejoN
o Va2 TTR

TIGTFR R T v W

Q 6L" 'rwn.??j jo Aep ‘I#?Z“: S|} |eas )a1jo pue Pu bpun UaND

'pauojuow UlaJay) sasodind pue Sasn ay) Joj ‘pasp Pue zg AKRIUNIOA pue 82y} Jay Jo Siy St Judwubissy
ay) poubis ays 10 ay 1eyl pabpajmowioe pue 'sjuay JO Judwubissy By} PaINI3Xd OYM PUe ul paquIsap [enpialpul
aU} 94 0} UMOUY 9w 0} ‘997 malpuy paseadde Ajleucsiad ‘aang AreloN poiSisiepun 8y ‘sw 8.0jaq Aep siul uD

( K '7&70’,7 40 ALNNOD

“qdag sandx3 YOISSIWWo] A

mgﬁ);ﬂ_:” 1o 1S ':)uqr: g::GON gs (
R I L S
L I93S 1¢101440n ( ? o ; /,"J‘ P

L

JNIWOAITTMONXIIV TVYNAIAIONI

297 MaJpuy

%/ '
‘HOINYHD

“ ‘SWHAL S1| 01 S33HOV HOLNVHD
ANV ‘SINTH 20 INIWNDISSY SIHL 40 SNOISIAOHd JHL TTv avad ONIAVH STOATTMONNIY HOLNVHD

'painbal S1 JUSUD) YINS 21BUM SITURISUI uanbasgns 0} Juasuod Bununuod alnIsuod

(panunuoy) ON ueo
9 obed S1IN3YH 40 LNINNDISSY 8661-20—€0

AErAS Fl.T




