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THIS MORTGAGE ("Security Instrument") is given ot: February 22, 1999 .
The Mortgagor is SILVESTRE MENDOZA, MARIA MENDOZA, HIS WIFE and EDGAR MENDOZA, A
BACHELOR
('Borrower’). This Security Instrument is given to
CITYWIDE MORTGAGE, AN ILLINOIS CORPORATION
~which is
organized and existing under the laws of ILLINOIS ,and

whose addressis 4305 W. IRVING PARK ROAD, CHICAGO, IL 60641

("Lender"). Borrower owes Lender the principal sum of
One Hundred Fifty Eight Thousand Four Hundred Dollars and Zero Cents

Dollars {U.S. $ 158,400.00 ).

This debt is evidenced by Borrower's note dated the same date as this Security Instrument (“Note"), which
provides for monthly payments, with the full debt if not paid earlier, due and payable on
March 1, 2029 . This Security Instrument secures to Lender: (a} the repayment of the debt
evidenced by the Note, with interest, and all renewals, extensions and modifications of the Note; (b) the

payment of all other sums, with interest, advanced under paragraph 7 to éroujg gaseccu%tly of this
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ELF-4R(IL) (geoq ‘ ELECTRONIC LASER FORMS, ING. - (800) 327-0545




UNOFFICIAL COPY

g0z ebed (boss) (uP-413
€0/ 9bGZb96-TET 'oNesedVHd

,’SPUNZ MOIOST, P3|[E9 BiE 18pUST 0} pled SWNS 3U) PuB SWa)| MOIIST, PBI[ed ale
sway asey) ‘Aipjelaag eyl Aq abueyo Apjuow ayy Joj 1deoxg -Aseperdag ay) Aq paulwi)ap aq 01 Junolue
o|qeUOSED) B Ul ‘AIB1a108S Byl AQ piaY S| Judwrnisu| Aunoeg siy) # wnjwaid aouesnsul ebebuow e o
peajsul abseyo Ajuow e {n) 10 'AIejaIdag 8y) 0] Jlepus Aq pred aq 03 wnjwaid eoueinsu) abebuow [enuue
ayy 103 wns e () Jeyue epnioul osje |eys wawAed Apuow yoes ‘uswniisu| Awnoag eyl py (IS Jepus
JI paunbal usaq aAey pinom winiwiad yons yalym u| Jjeak Aue u 1o '(Asmiai0eg,) wawdogasg ueqin
pue BuisnoH jo A1ejaioeg ey 03 wniwaid soueInsul abeBuow e Ked 1snw Japus ey yoiym ul reak Aue
u| “p ydesSesed Jopun painbas souBINSU| 10} swnwaid (9) pue ‘Auedoid Suj uo sjual punoJb 1o swawhed
pioyases| (q) ‘Auadoid eyy 1sujebe peiadl aq 0} JO PAIAY| SIUBLLSSBSSE [eroads pue saxe} () Joj wns
e ‘sebieyd 8y AuB pue S]0N 8yl U] YHoj 19 Se 1salsjul pue [ediound sy yym Joyebo) ‘wowded Aow
yoes Ul apiou; |[eys Jamouog ‘sabieyd Y0 pue ddueNSU| ‘saxe] jo awhed AUWOKW 2

‘3]0 841 Japun anp sabieyo ale| pue S10N au) Aq PaoUBPIAS 1q8p aul ‘uo 1salalul pue
40 fedioupd ey arp tiaym Aed ([eys JamoLog -abeyn eje pue isauaju| ‘jediouud jo wawied 1
"SINVNIAOD WHOLINN
:SMOJ|0} SE 8816k puB JUBUSAQD JBPUST PUE JSMOLOY
‘Auadoud
[ea1 BuPaA0D JUSLLNIISUI AINOSS ULIOYUN B BINJIISUOD 0} uono|psun{ Aq suoneleA pajwi| Yum SIUBUBAGD
WIOHUN-UOU PUE 8SN {BUONEL 103 SJUBUSACD WIOJUN SBUIQWOD INJWNHLSNI ALIHNO3S SIHL
"pI098] JO S8oURIQUWINOUS AUk 0} 108lqns ‘Spuewap Pue SWIed
Ie 1surebe Auadoid a1 0} aji eyl Ajiouab puaep [im PUe SIUBLEM JOMOLIOG 'PIOJBI JO SAJUBIGUINILD
10} yeoxa ‘pasequnauaun s) Ausdold Uy Jeyl pue Auadoid ayi Aeauoo pue weib ‘ebebuow o) wbu
ou1 seY pue PakeAUOS Aqaiay aleIsa aul 0 pszias Alinpme) S| JamoLog Jeul SINYNIACD HIMOUHOd
‘ -Auadoig, a3yl
s® Juawwniisu| Anaag siys ul 0] pauajal ) BuluBair;eu O |y JuBLINisu| Awnoag syl Aq pa1anod aq Os[e
[feys SUCIIPPE pue sjuawadedal |y ‘Auadoud aL] Jo 'ued e Jayeaay IO MOU SaINIX|)j pue saoueuaundde
'g)uaWasEs |8 pue ‘Ausdoid 8y} uo paldale Jayeaiol IO Mo sjuawaAc.dul eyl 18 HLIM Y3aH13D0L

‘(ssa1ppy Auariord,) [epoo diz] 81909 soulll

10 1eeis] 09¥2IH)
‘OLNIAYHIYS "N £182Z O ssaippe ey} seU ydiym

5000-£10-€€1-G2-€T #°Q°1 Xvl

"SONITTI “ALNNOD 00D NI ‘NVIQIYIW TvdIINIYUd

QUIHL JHL 40 1S¥3 ET I9NVY HLYON Ot JIHSNMOL G¢ NOIL23S 40 /1 1S3IM HLYON

JHL 40 /1 LSv3 HINOS 3HL NI NOISIAICQENS S, 14397119 ANV SNIAID NI 1% 107

:souyy| ‘Aunogd 3002
) pe1eoo| Auadosd paquosep Buimoio) ey Jopua]

ay} 0] AaAuod pue elb ‘efebuow Agarey seop Jamolog ‘asodind sjy) 104 BION 8yl pue WaLnsuy
Aunoag siy) Jepun sluawsdifbe pue SIUBUBACD §,1am01I04d JO souewiopad ays (2} pue ‘uswnasuj Alndeg

$£258-8€-20 'ONNVO1

SCEGT1266

o7




UNOFFICIAL COPY

99215358

LOAN NO. 02-38-85234

Lender may, at any time, collect and hold amounts for Escrow ltems in an aggregate amount not to
exceed the maximum amount that may be required for Borrower's escrow account under the Real Estate
Setilement Procedures Act of 1974, 12 U.S.C. Section 2601 et seq. and implementing regulations, 24 CFR
Part 3500, as they may be amended from time to time ("RESPA"), except that the cushion or reserve
permitted by RESPA for unanticipated disbursements or disbursements before the Borrower's payments
are available in the account may not be based on amounts due for the mortgage insurance premium.

If the amounts held by Lender for Escrow Items exceed the amounts permitted to be held by RESPA,
Lender shal'acoount to Borrower for the excess funds as required by RESPA. If the amounts of funds held
by Lender at any time is not sufficient to pay the Escrow Items when due, Lender may notify the Borrower
and require Borrower to make up the shortage as permitted by RESPA.

The Escrow Furds are pledged as additional security for all sums secured by this Security Instrument.
It Borrower tenders tv Lender the full payment of all such sums, Borrower’s account shall be credited with
the balance remaining foi 2!l installment items (a), (b), and {c) and any mortgage insurance premium
installment that Lender hzs ot become obligated to pay to the Secretary, and Lender shall promptly
refund any excess fundstU Borrower. Immediately prior to a foreclosure sale of the Property or its
acquisition by Lender, Borrower's zezount shall be credited with any balance remaining for all installments
for items (a), (b), and (c). -

3. Application of Payments. All savitiants under paragraphs 1 and 2 shall be applied by Lender as
follows:

Flrst, to the mortgage insurance premiu:io‘in be paid by Lender to the Secretary or to the monthly

charge by the Secretary instead of the mon hly martgage insurance premium:;

Second, to any taxes, special assessments, I asehold payments or ground rents, and fire, flood and

other hazard insurance premiums, as required;

Third, to interest due under the Note:

Fourth, to amortization of the principal of the Note; ang

Eifth, to late charges due under the Note.

4. Fire, Flood and Other Hazard Insurance. Borrower shall insure all improvements on the Property,
whether now in existence or subsequently erected, against any hazargs, casualties, and contingencies,
including fire, for which Lender requires insurance. This insurance shall o maintained in the amounts and
for the periods that Lender requires. Borrower shall also insure all Improvemeirs on the Property, whether
now in existence or subsequently erected, against loss by floods to the exterit raquired by the Secretary. All
insurance shall be carried with companies approved by Lender. The insurance nalicies and any renewals
shall be held by Lender and shall include loss payable clauses in favor of, and in a.fcrm acceptable to,
Lender.

in the event of loss, Borrower shall give Lender immediate notice by mail. Lender mav make proof of
loss if not made promptly by Borrower. Each insurance company concerned is hereby utthorized and
directed to make payment for such loss directly to Lender, instead of to Borrower and to Lerder jointly, Al
or any part of the insurance proceeds may be applied by Lender, at its option, either (a) to the 1eduction of
the indebtedness under the Note and this Security Instrument, first to any delinquent amounts applied in
the order In paragraph 3, and then to prepayment of principal, or (b} to the restoration or repair of the
damaged Property. Any application of the proceeds to the principal shafl not extend or postpone the due
date of the monthly payments which are referred to in paragraph 2, or change the amount of such
payments. Any excess insurance proceeds over an amount required to pay ali outstanding indebtedness
under the Note and this Security Instrument shall be paid to the entity legally entitled thereto.

in the event of foreclosure of this Security Instrument or other transfer of title to the Property that
extinguishes the indebtedness, all right, title and interest of Borrower in and to insurance policies in force
shall pass to the purchaser.

FHA Case No. 131:9642546 703
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8. Fees. Lender may collect fees and charges authorized by the Secretary.

9. Grounds for Acceleration of Debt.
(a) Default. Lender may, except as limited by regulations issued by the Secretary, in the case of
payment defaults, require immediate payment in full of all sums secured by this Security Instrument
if.

(i) Borrower defaults by failing to pay in full any monthly payment required by this Security
instrumient prior to or on the due date of the next monthly payment, or
(i) Boriower defaults by failing, for a period of thirty days, to perform any other obligations
containzd n this Security Instrument.
(b) Sale Wit*or't Credit Approval. Lender shall, if permitted by applicable law (including Section
341(d) of the Gz St. Germain Deposttory Institutions Act of 1982, 12 U.S.C. 1701j-3(d)} and with
the prior approval.of tie Secretary, require immediate payment in full of all sums secured by this
Security Instrument i:
(i) All or part of the Property, or a beneficial interest in a trust owning all or part of the Property, is
sold or otherwise trans:er:e<i {other than by devise or descent), and
(Ii) The Property is not occupicd by the purchaser or grantee as his or her principal residence, or
the purchaser or grantee coes so occupy the Property but his or her credit has not been
approved in accordance with the, requirements of the Secretary.
(c) No Waiver. If circumstances occur that would permit Lender to require immediate payment in
full, but Lender does not require sucti-p=yments, Lender does not waive its rights with respect to
subsequent events.
(d) Regulations of HUD Secretary. In many circumstances regulations issued by the Secretary will
limit Lender’s rights, in the case of payment cefaults, to require immediate payment in full and
foreclose if not paid. This Security Instrument dues nat authorize acceleration or foreclosure if not
permitted by regulations of the Secretary.
(e) Mortgage Not Insured. Borrower agrees that if this Security Instrument and the Note are not
determined to be eligible for insurance under the National ~Gusing Act within 60 days from the date
hereof, Lender may, at its option, require immediate paymerit i full of all sums secured by this
Security Instrument. A written statement of any authorized agent of the Secretary dated subsequent
to 60 days from the date hereof, declining to insure this Security !:sirument and the Note, shall be
deemed conclusive proof of such ineligibility. Notwithstanding the Torzgeing, this option may not be
exercised by Lender when the unavailability of insurance is solely due T Lender’s failure to remit a
mortgage insurance premium to the Secretary.

10. Reinstatement. Borrower has a right to be reinstated if Lender has required imm:diate paymentin
full because of Borrower's failure to pay an amount due under the Note or this Securtty Insizument. This
right applies even after foreclosure proceedings are instituted. To reinstate the Securic/-Instrument,
Borrower shall tender in a lump sum all amounts required to bring Borrower's account currer:t ircluding, to
the extent they are obligations of Borrower under this Security Instrument, foreclosure custs and
reasonable and customary attorneys’ fees and expenses properly associated with the foreclosure
proceeding. Upon reinstatement by Borrower, this Security Instrument and the obligations that it secures
shall remain in effect as if Lender had not required immediate payment in full. However, Lender is not
required to permit reinstatement if: (i) Lender has accepted reinstatement after the commencement of
foreclosure proceedings within two years immediately preceding the commencement of a current
foreclosure proceeding, (i) reinstatement will preclude foreclosure on different grounds in the future, or (iii)
reinstatement will adversely affect the priority of the lien created by this Security Instrument.

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time of
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
to any successor in interest of Borrower shall not operate to release the liability of the original Borrower or

FHA Case No. 131:9642546 703 :
ELF-4R(IL) meos Page 5of 8

NN




UNOFFICIAL COPY

#109 9beg ‘, oo (T1)y¥-413
L r £0L 9bG¢h96-TET "oNesBOVHY

"uoN0a10.d [elUBWUCIAUS JO A19jes ‘Yieay 0] elefel
184} pa1eoo| s Auedoid ayi aiaym uopolpsunl syl JO SMB| PUB SME| [eJOPa) SUBSW ,MET [BJUBWUUOIIAUS,
‘91 ydeuBesed sy} ) pasn Sy ‘s[eUajew eajoecipes pue ‘apAyspleuuoj Jo sojseqse Bujuieuod
S[BUSJEW ‘SJUBAI0S BjejoA 'sapioiqey pue sapionsed Oixol ‘sionpoid wnsjondd 2Xo} JO S|qewwey
1ay10 ‘euesoiey ‘auyosed :seouejsqns Humolio) syl pue men |eudwuosAug AQ ssouelsqns snopiezey
10 D]X0] SB pauldp SI0UBISANS asoy} ase ,seoueisgng snoplezeH, ‘91 ydesbesed siyy ul pasn sy
‘MET [EIUSLUUIOAIAUT UYIM SOUBDIOCIJE L) SUDHOE [BIpawal
Asesseosu (e axe Apdwosd jjeys Jamoliog ‘Auessadsu sf Ausdold eyl Bunosye saduelsqng snopiezey
Aue jo uopE|PaWa) Jaylo Jo [eAcwal Aue ey} ‘Alsouine AiojeinBal Jo puswuisrob Aue Aq paiiou s) o
‘SuJea| Jamo, 0y J| ‘aBpajmouy [enjoR Sy JOMOLIOG YIIyM JO MET [EJUBLLUOIALT JO 8OUB)SQNG SNOPIeZEH
Aue pue Auauoi{ sy Bumoaur Aued ejeaud Jo AousBe AiorenBer so [Euswusanob Aue Aq uonoe
JBY10 JO YNSME| ‘Punwiap ‘wied ‘uopebiisaau| Aue jo aopou uanum Japua aAlb Apdwoud (eys semoliog
‘Auadoid ay1 jo
9OUBUSJUIBW 0] PuE.S4Sn [eluapisal [ewJou of ajeudoidde eq 03 paziubodss Ajjeieusb ele Jey) seaueisqng
snopsezey jo seuenh jeaus Jo Auadoid ay) uo abielols Jo ‘asn ‘soussesd ayi 01 Aldde Jou [leys seduaes
omy Buipasaid ey “me [e;unwuonaul Aue Jo uopeiola uy sy 1ey) Auedold ayl Bunoaye Bujylue ‘op o) esj@
3UOAUER MO|[E 10U ‘Op 10U [IFis Jamouiog ‘Auedoig du) U] O UO SBOUBISGNS SNOPIBZEH Aue JO 8sedjal 1o
‘aBe.0]s ‘[esodsip ‘asn ‘souasalr 4 uuiad Jo asned Jou |eys Jamollog "saduelsqns snopiezey ‘9t

“JuaWINJISU|
A1Inoag syt JO pue 310N 8y} Jo Adod BaW oD auo uaalb eq |[eys Jamouog "Ado sJamouog ‘St

‘8|/BIABS aq 0} PBIROBE )2 10N 8} pue Juawnuisu| ANadg sy} Jo suoisiaod ay) pus
s(y) 0 "uoisiA0Jd BundIuod 8y} INOYIM 1087 1isAID 8q UBD Yalym 80N By3 JO tudwnisut Andeg siyl Jo
sucisin0id JaY10 JoBYE 10U [IBYS IO1UOD YONS ‘me| #igeniidde yum SI0ucd 810N aU} 10 juswnusu) Alnoeg
SIy1 JO 8sne|D J0 uois|Acid AUB Jeyl Jusae B8yl ul 031e00| S| Auadaid aul yaiym ui uonapsun| ayy Jo me|
8y} pue me| [e18pad Ag pawiaaoh 8q jleys Jslunisu| AL0eg siyL Aupqeleaes ime Bujuiaaoy vl

-ydesBered sjy3 uj papiaoid SE UBAIB uauMm Japuer 10 JAmoIog 0] UBAID usaq aAey 0} pewsap aq
[feus wawnusu| A1un2ag S|yl uj 40} papiaoid aanou Auy "1emo 03 01 8dljou Aq sejeubisep Japuen ssaippe
AUB JO UIBIAY PAIEIS SSAIPPE S,JOpUdT] O} flew SSejD Is1y Aq 1£A0 90 |leys Japuan O} eopou Auy “18pus
0} 890U Aq sareubisep lamoulog sselppe Jayio Aue Jo ssaippy Aueanid 8y} ol paroslp eq [eys adjou
8y ‘poyeLL Joyloue Jo asn sainba: me| sigeojdde ssajun |ew ssep ¥y Aq 3 Bujew Aq Jo ¥ Bupaalep
£q uenB aq jeys juawnnsu| AUNSAS SIYl Ul 10} papincId JBMOLIOE OV @olI0u Auy "S3JION "t}

_ "JUBSUOD S J9M0ACH Jey] oYUM BJON 8y) Jo
uswwnsul AIN9ag iy} JO Swid) 8yt 0} prebal yim SUOHEPOWILIODE AUR )ELL 4D J89gI0) ‘AJIpow ‘pualxe
01 98i6e Aew Jamowog Jeylo Aue pue Japus jeyl saaibe (o) pue Juawnusuj Anodg syl Aq painoes
swns ayy Aed o} perebygo Ajreuosied jou s| (q) “uswnisuj AJINOag SIU1 JO Swud) fdrJspun. Auedold
8y} Ul Jseseul SJamouog Jeyl Asauod pue juelb ‘ebebuow 01 Ajuo juswnisuj Ajnzag sl Busubis-09
s| (e) :8]ON Oyl 9In09Xa Jou Sa0p Ing Juswnisu] Anoes sy subis-00 oym Jamouog fuy [eieAss pue
wiol aqg |leys sjuswsasbe pue sjuRUBAOD S, emo.0g '(0)6 ydeiBesed jo suoisinoid ay 01 10elqrs. 'lamoiog
pue Japua Jo subisse pue SI0SS800NS Sl JydUBY PUB pulq Jfeys Juewnisu] Alunoeg siy) Jo siuewsaibe
pue SJUBUBA0D 8] "ssoubig-0D ‘Aufiqer [eseAag pue wior ipunog subissy pue §10ssa20ns ZI

‘Apswal 10 By Aue Jo asjo1axe ay) apnjoesd Jo
10 JaAEM B 8q Jou [eys Apawai 10 Jybu Aue Buisioiexe u jepud AQ 8oueIERGI0) AUY "1S319]UI U] SI0SSBIONS
§.Jemoliog 10 Jamouiog [euiBuo sy Aq epew puewsp Aue jo uosess A Juswnisu) A1unoag siyl Aq painoas
SWNS 8y} JO UOKEZIMOWE AJpow 8SIMIBLIO J0 JuslwAed J0) S} pusixa 0} 8Snjal IO JS8JaJU| Ul JOSSB0INS
Aue jsutebe sBuipasocold souswwod o) painbal 8g 10U [BYS JapuaT 'Isesalul Ul J0SS3JINS §,Jamolog

p£258-85-20 ON NVO

NG

™
Ne

1266




UNOFFICIAL COPY
39215358

LOAN NO. 02-38-85234

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17. Assignment of Rents. Borrower unconditionally assigns and transfers to Lender all the rents and
revenues of the Property. Borrower authorizes Lender or Lender’s agents to collect the rents and revenues
and hereby directs each tenant of the Property to pay the rents to Lender or Lender’s agents. However,
prior to Lender's notice to Borrower of Borrower's breach of any covenant or agreement in the Security
Instrument, Brrrower shall collect and receive all rents and revenues of the Property as trustee for the
benefit of Lander and Borrower. This assignment of rents constitutes an absolute assignment and not an
assignment for zdditional security only.

If Lender gives notice of breach to Borrower: (a) all rents received by Borrower shall be held by
Borrower as trustes 1or benefit of Lender only, to be applied to the sums secured by the Security
Instrument; (b) Lender chall be entitied to collect and receive all of the rents of the Property; and (c) each
tenant of the Property shall zay all rents due and unpaid to Lender or Lender's agent on Lender's written
demand to the tenant.

Borrower has not executed any prior assignment of the rents and has not and will not perform any act
that would prevent Lender from ax=raising its rights under this paragraph 17.

Lender shall not be required {0 erter upon, take contro! of or maintain the Property before or after
giving notice of breach to Borrower. |{owaver, Lender or a judicially appointed receiver may do so at any
time there is a breach. Any application of rents shalf not cure or waive any default or invalidate any other
right or remedy of Lender. This assignmeri. ot rents of the Property shall terminate when the debt secured
by the Security Instrument is paid in full.

18. Foreclosure Procedure. If Lender requres immediate payment in full under paragraph 9,
Lender may foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to
collect all expenses incurred in pursuing the remeaier provided in this paragraph 18, including, but
not limited to, reasonable attorneys’ fees and costs of iiii~ evidence.

If the Lender’s interest in this Security Instrument iz %.efd by the Secretary and the Secretary
requires immediate payment in full under paragraph 9, the Secretary may invoke the nonjudicial
power of sale provided in the Single Family Mortgage Foreclosurz Ast of 1994 ("Act’) (12 U.S.C. 3751
et seq.) by requesting a foreclosure commissioner designated ander the Act to commence
foreclosure and to sell the Property as provided in the Act. Nothing in the preceding sentence shall
deprive the Secretary of any rights otherwise available to a Lender uiier this paragraph 18 or
applicable law.

19. Release. Upon payment of all sums secured by this Security Instrument; Lergar shall release this
Security Instrument without charge to Borrower. Borrower shall pay any recordation osts.

20, Waivervof Homestead. Borrower walves all right of homestead exemption in the Frorarty.

'21. Riders to this Security Instrument. If one or more riders are executed by Borrower aina vecorded
together with this Security Instrument, the covenants of each such rider shall be incorporated into and shall
amend and supplement the covenants and agreements of this Security Instrument as if the rider(s) were a

part of this Security Instrument.
[Check applicable box(es)].

D Condominium Rider [:I Growing Equity Rider [] Other [specify]

[] Planned Unit Development Rider DGraduated Payment Rider

FHACase No. 131:9642546 703
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