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OPEN-END MORTGAGE
Account No.
THIS OPEN-END MORTGAGE (*Security Instrument) is givznon _ MARCH 4, 1999 | . The mortgagor is
SUSIE WASHINGTON )
{'BOUOWET'). g (ndicale marital sfalus)

This Security Instrument is given to American General Finance, Inc., which is organized and existing under the lsws of Delaware, and whoso
addressis 11844 S WESTERN AVE _.. CHICAGO, IL 60643-4734

llinois ("Lender’). Borrower may incur indebledness fo Lender in amounts factuating from time to. time up to the principal sum
ELEVEN THOUSAND FIVE HUNDRED FIFTY-FIVE DOLLARS AND Z7iRO CENTS

{(US$__11555.00 ), which amount constitules the maximum amount of unpaid loa;-indebledness, exclusive o nterest, thereon, whioh i
secured under this Security Instrument. This debt is evidenced by Borrower’s Revolving Line ¢ Credit Agreement and Disclosure Statement datn:!
the same-date as this Security Instrument ("Note'), which provides for monthly payments, with i fuii debt, i not paid earlier, due apd payabie #:
provided in the Note. This Security Instrument secures to Lender: (a) the repayment of the deot e'/denced by the Note, with interest, ard i
renewals, extensions and modifications; (b) the payment of all other sums, with interest, advanced undsr patagraph 7 lo protect the security e th::
Security Instrument: (c) the performance of Borrower's covenants and agreements under this Security Instriment and tre Note; and {(d) the uz:paid
balances of loan advances made after this Security instrument is delivered to the recorder for record. Fortiis purpase, Borrower does heatyy
mortgage, warrant, grant and convey to Lender with morigage covenants, to secure the payment of the foregaing ind-bteiness of Borrower fron tirz
to lime, the following described property located in _COOK County, llinois:

LOT 5 IN BLOCK 4 IN ROBINSON AVENUE LAND ASSOCIATION SUBDIVISION IN SECTION 4,
TOWNSHIP 39 NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, ILLINOIS.

PIN#- 16-04-132-032-0000
MORE COMMONLY KNOWN AS: 1214 NORTH LARAMIE CHICAGO, ILLINOIS

Prior Instrument Reference: Volume N/A ,Page N/A
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TOGETHER WITH afl the improveHsm Qe&rmected-on the propekand all easements, rights. - wurtenarces, rents, "

mineral, oil and gas rights and profits, water rights and stock an:! all fixtures now or hereafter a part of the property. i replacementsand .. - r
shall also be covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument as thi: **:operty.*

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the fighttc -~ rigage, yrant and co- i i
Praperty, and that the Property is unencumbered. except for encumbrances of record. Borrower covenants that Be:ower watants and wile. '
generally the litle to the Property agains! all ciaims and demands, subject to any éncumbrances of record,

GOVENANTS, Borrower and Lender covenant and-agree as follows: - ‘ _
1. Payment of Principal and Interest; Prepayment and Late «harges. Borrower shall promptly pay when due tre -sincipal of and interet .-« 1t
debt evidenced by the Note and any prepayment and late charges due under the Note. . o
2. Funds for Taxes and Insurance. At the request of Lender, Borrower shall begin making monthly paymer’s i " an escrow accot:: b .
payment of yearly taxes, insurance and other yearly charges impased upon the Property. o o o
3, Application of Payments. Unless applicable law provides otherwise, all payments received by Lender unc> -aragraphs 1 and ¢ - - oo
applied as provided in the Note. _ ‘
4. Charges; Liens. Borrawer shall pay all taxes, assessments, charges, fines and impositions aftributable to the P» nerty which may atta.s: - -7+
over this Security Instrument, and leasehold payments or ground rents, if any. Borrower shall promptly furnish to ket all notices of amor 7. i -
paid under this paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish to Lender recyi - evidencing the pa i .
Borrower shall promplly «isc! arge any lien which has priority aver this Security Instrument unless Borgower: {a) » rves in writing to the =+ -
of the obligation secured by the :n in a manner acceptable to Lender; (b) contests in good faith the lien by, or defe- 4 agains! enforcem. i -+ -
' part of the Proper -~

lien in, legal proceedings which i Lander's opinien operate to prevent the enforcement of the fien or forfeiture of » - _
secures from the holder of the lisnar acreeinent satistactory to Lender subordinating the lien to this Security Instruii_=it. ff Lender detern.2c .2~ e -
any part of the-Property is subject to a-ie1 which may attain priotity ovef this Security Instrument, Lender may give f..-ower a titice iders ¢
lien. Borrower shall satisty the lien of take-or<-or mare of the actions set forth above within 10 days of the giving of nciive.
5. Hazard Insurance. Borrower shall keep te impfovements now-existing or hereatter erected on the Propert. insured against los- . v ..
hazards included within the term *extended coverage’ and any other hazards for which Lender requires insurasice. This insurance © &
maintained in the amounts and for the periods thal Lpade; requires. The insurance carrier providing the insuranc.: =hall be -hosen by o s
subject to Lender’s approvat which shall not be unreascnably withheld, _ :
Ali insurance policies and renewals shall be acceptable to Lender and shall include a standard morigage clause. * nder shall have I -
hold the policies and renewals. If Lender requires, Borrower stax sromptly give to Lender all receipts of paid premiun.: and-reiwal notie: =~ .
event of loss, Borrower shall give prompt notice to the insurarics carrier and Lender. Lender may make proof of ! '3 if no! made-po-
Borrower, : bt
Unless Lender and Borrower otherwise agree in writing, insurance procreds shalt be applied to restoration or-rep  of the.Froperty d. . = & ™
the restoration or repair is economically feasible and Lender's security is not lessened, If the restoration or repair : 1ot ecormically |
Lender's security would be lessened, the insuranee proceeds shall be appliedto f1e sums secured by this Security i .irument, whether - ; .
due, with any excess ﬁaid to Borrower. ff Borrower abandons the Property, or'do¢s not answer within 30 days a notice from Lenc: 1 - i
insurance carrier has offered to settle a claim, then Lender may callect the insurance piocseds. Lender may use the jvoceeds to regair or - w0 *
Property or to pay sums secured by this Security Note whether ot not then due. The 30-day reriod will begin when tha notice is given, ;

Uniess the Note provides otherwise, any application of proceeds to principal shall noi-extend 4: nostpone the du date of the monthh 1 -
referred to in paragraphs 1 and 2 or change the amount of the piyment. If under paragraph 18 the Freperty is actuired by Lender. Borry- -
to any insurance policies and proceeds resulting from damage ta the Property prior to the acquisitio zhall pass to * ~nder to the «xtent ¢ ¢
secured by this Security Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leaseholds. Borrower shall not destroy, damage or subtaafially -hange the Froperty o i,
Property to deteriorate or commit waste. If this Security Instrument is on a leasehold, Borrower shall comply wiiiihe provisions of the less, i sy
Borrower acquires fee title to the Property, the leasehoid and fee tile shall not merge unless Lender agrees to the me; .ar in writing

7. Protection of Lender's Rights in the Property; Mortgage Insurance. If Borrower fais to pertorm the covenants i.«..; ajreemen:- conta =+ - L e

.. Securily Instrument, or there is a legal proceeding that may-significantly-affect Lender's rights in the: Property (suck .5 % pieceecnging - 0 T -
probate, for condemnation or to enforce laws or regulations), then Lender may do and pay for whatever is nece:. :ry i prate. t the v -

Property and Lender's rights in the Property. Lender's actions may include paying any sums secured by a lien whic- has priorib-uyer ff:

Instrument, appearing in court, paying reasonable attorneys’ fees it and as permitied by applicabie {aw, and entering - .1 the Propei o mi-s -

Although Lender may take action under this paragraph 7, Lender does not have to'do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Barrower secured by this Security instrumer . -
Borrower and Lender agree to other terms of payment, these amounts shall bear interest from e date of disburser:-1;: 4t the Note rate a: 1 = . . »
payable, with interest, upon notice from Lendet to Borrower requesting payment,

tf Lander required mortgage insurance as a condition of making the loan secured by this Security Instrument, £+ & or shall pay e iy

required to maintain the insurance in effect until such time as the requirement for the insurance terminates in accordance with Bo. v
Lender's written agreement or applicable law.

8. Inspection. Lender o its agent may make reasonable entries Upon and inspections of the Properly, Lender shal give Borrower
time of or prior to an inspection specifying reasonable cause for the inspection. :

9. Condemnation. The proceeds of any award or claim for damages, direct o consequential, in connection with any condemnaticn o:
of ary part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and shall be paid to Lender,

In the even of a total taking of the Praperty, the proceeds shall be applied to.the sums securcd by this Security Instrument, whethe: . o
due, with any excess paid to Borrower. In the event of a partial taking of the Property, unless Borrower and Lender otherwise agree ir -
sums secured by this Security Instrumant shall be reduced by the amatint of the proceeds multiplied by the following fractions: () the tol: ! - i~

the sunis secured Immediately before the taking, divided by {b) the tair market value of the Property immediately before the'taking. Any{ - . .
be paid to Borrower.

PAGE 2 0F 4




-~ .

e UNOFFICIAL COPYL919, 1.

It the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make an award or settla a ¢! -im frr
damages, Borrower fails to respond to Lender within 30 days after the date the notice is given, Lender is authorized to collect and ajly the
proceeds, at its option, either to restoration or repair of the Property or to the sums secured by this Security Instrument whether or not then dus.

Unless the Note provides otherwise, any application of proceeds to principal shall not operate lo release the liability of the original referrs 1 to in
paragraBphs 1and 2 or change the amount of such pagments. S o

10. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or modffication of anortization of tha suns
secured by this Security Instrument granted by Lender to any successor in interest of Borrower shall not operate to release the liability of the «.iginz]
Borrower or Borrower's successors in interest. Lender shall not be required to commence proceedings against any successor in interest or re! 5o to
extend for payment or otherwise modify amortization of the sums secured by this Security Instrument by reason by any demand made by the tiig'nal
Borrower or Borrower's successor in interest. Any forbearance by Lender in exercising any right or remedy shall not be a wzive of or precitil:: the
exercise of any right or remedy. . :

11. Successors and Assigns Bound; Joint and Several Liability; Co-signers, The covenants and agreements of this Security Instrument sti<| bind
and benefit the successors and assigns of Lender and Borrower, subject to the provisions of paragraph 16, Borrower's covanants and agre+.inents
shall be joint and several. Any Borrower who co-signs this Security Instrument but does not execute the Note: {8) s co-signing this Security
Instrument only to mortgage, grant and convey that Borrower's interest in the Property under the terms of this Security instrument; {b is not
personally obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree t: .. dend
modfly, forbear or make any accommodations with regard to the terms of this Security Instrument o the Note without that Borr er's consent.

12. Loan Charges. If the oai secured by this Security Instrument is subject to a law which sets maximur loan charges. and that law 1. fimally
interpreted so that the interest or-ather loan charges collected or to be collected in connection with the loan exceed the permitiad limits, then ) any
such loan charge shall be reducsd by the amount necessary to reduce the charge 1o the permitted limit; and (b) any sums already collec!-<! from
Borrower which exceeded permiticd-umits will be refunded to Borrower, Lender may. choose to make this refund by reducing the princip...' owed
under the Note'or by making a direct pavrient to Borrower. ' I

13. Notices. Any notice to Borrower providad in this Security Instrument shall be given by delivering it or by mailing it by lirst class ma't unless
applicable law requires use of another methed. The nolice shall be direcled to the Property Address or any other address Rerrower desig -1ius by
notice to Lender. Any notice to Lender shall be.given by first class mail to Lender's address stated herein or any other address Lender desig: ‘s by
natice to Borrower. Any notice provided for in.this Security Instrument shall be deemed to have been given to Borrower or Lender when ¢+ :n as
provided in this paragraph. .

14. Governing Law; Severabifity. This Security Instrume:it sijall be governed by federal law of the jurisdiction in which the Propenty is lox.. t2d. In
the event that any provision or clause of this Security Inatrument or the Note conflicts with applicable law, such conflict shall not affe.! other
provisions of this Security Instrument or the Note which can be aivzn.effect without the conflicting provision. To this end the pia isions of this ¢ .curity
Instrument and the Note are declared to be severable. .

15. Borrower's Copy. Borrower shall be given one conformed copy o me Note and of this Security Instrument,

16. Transfer of the Property or a Beneficial Interest in Borrower, If all or-any patt of the Property or any interes! in it is soic! or transferred - - if a
beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without Lender’s prior written conseal, Lender muy at its
option, require immediate payment in full of all sums secured by this Security \nst.ument. However, this option'shall not be exireised if the e rcise
of this option by Lender is prohibited by federal law as of the date of this Security Kistrument, '

If Lender exercises this option, lender shali give Borrower notice of acceleration. % he notice shall provide a period of not lzss than 30 da, - from
the date the notice is delivered or mailed within which Borrower must pay alt sums securzd Ly this Security Instrument. If Bosic wer fails to pav {hese
séums prior to the expiralion of this period, Lender may invoke any remedies permitied by this Secuity Instrument without furths: notice of dens..d on

orrower. ,

17. Borrower's Right to Reinstate. To the extent required by applicable law, Borrower may nave the right to have enforc.:mént of this S.curity
Instrument discontinued. Upon reinstatement by Borrower, this Security Instrument and the obligation’s s crired thereby shall r2main fully effecsva as
if no acceleration had occurred, s

18. Acceleration; Remedies. Except as provided in paragraph 16, if Borrower is in default due to the o curierice of any «f the events o :/ -iault
provided in the *DEFAULT; TERMINATION AND ACCELERATION BY LENDER" provision of the Note and a Juilicial Foreclisure Proceed: has
commenced, Lender shall give Borrower notice speciying: (a) the default; {b) the action requirec: 1o cure the default; /e date, riot less thafi 7. 7ays®
from the date the notice is given to Borrower, by which the default must be cured (unless a court having'jurisdiction uf-2'trréciosiife proc wling
involving the Property;shall have made an express written finding-that Borrower has exercised Borrower's righl,‘llo‘rclnciati:'thﬁ ééﬁb‘smmgag'e

within the five (5) years immediately preceding the finding; and (d) that failure to cure the default on or beforexth ate spa:7-d-in‘the oty may? -

result in acceleration of the sums secured by this Security Instrument, and sale of the Property. If the default is not cured zorur before iy “ate
specified in the nolice, Lender at its option may require immediate payment in full of all sums secured by this Security Inst:ument without " ther
demand. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 18, inclucing, but not lin" i o,
reasonable atorneys' fees if and as permitted by applicable law and costs of title evidence, i

19. Lender in Possession; Assignment of Rents. Upon acceleration under paragraph 18 or abandonment of the Property, “.ender {by ji.c™ lly
appointed receiver) shall be entitled to enter upon, take pessession of and manage the Property and to collect the rents of i.n Property in ii+ting
those past due. Any rents collected by Lender or the receiver shall be applied first to payment of the costs of managemer of the Prope.: - 1nd
collection of rents, including, but not limited to, receiver's fees, premiums on receiver's bonds and reasonable aftorneys’ fees i and as perm i -4 by
applicable law, and then to the sums secured by this Security Instrument. Nothing herein contained shall be construed as zonstituting L+« i+ a
‘mortgage in possession,” unless Lender shall have entered into and shall remain in actual possession of the Property. ’

20. Refease. Upon payment of all sums secured by this Security Instrument, Lender shall discharge this Secuisity Instrums Bomower si. il pay
any recordation costs but shall not be required to pay any other charges.

21. Advances to Protect Security. This Security Instrument shall secure the unpaid balance of advances made by Lendi-i with respec: o the
Property, for the payment of taxes, assessmen's, insurance premiums and cosls incurred for the: protection of the Froperty.
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BY SIGNING BELOW, Barrower accepls and agrees to the terms and covenants
waives Borrower's fight of homestead in the Property, By signing below,

contained in this Security Instrument and expressly refeas+s and

N/A . the spruse of

Borrower, has also executed this instrument solely for the purpose of mortgaging and eleasing (and does hereby 50 rlease and mortgag:, all of

such spouse’s rights of homested,in the pronerty.
e M// }Z‘V\/ .A
/a oo ...iiéﬁség—w

-2
i ortﬁﬁm&»bwﬁn&@wmn P. MAZGTD Borower SUSIE WASHINGTON
“\ Q/\

N,
{pﬁﬂorlyMamegerine}@FFREY SIEGLER

(Seal)

__(Seal)

Borrower

STATE OF ILLINOIS, COUNTY CF.CAOK .

8S.

L KARIE SIMON
SUSIE WASHINGTON

@ Notary Public in and for said County and State, do hereby certify that

{#-scknowledged by wie, s wall as husband, add "His wile® after wie's name}

personally known to me to be the same persoh(s) whose name(s) LS. subscribed to the foregoing instrument, appeared before me this _ 4TH
day of HARCH + 1999, in person, and,acknowledged that SH signed and delivered the said instrument as HER

act, for the uses and purposes therein set forth:

tree and voluntary

,AD, 199%

A&g PG

Hotary Public

Given under my hand and official seal this _4TH day of MARCH

{SEAL}
My Commission expires:
NOVEMBER 15, 2000 .

[S—

OFFICIAL SEAL
Karie Simon
, Public, State of iMinois
My Commission Expires 11-16-2000 §

progen

e -
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