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NOTICE: THE PURPOSE OF THIS POWER OF ATTORNEY IS TO GIVE THE PERSON YOU
DESIGNATE {YOUR "AGENT": /BROAD POWERS TO HANDLE YOUR PROPERTY, WHICH MAY
INCLUDE POWERS TO PLEDGE, SELL OR OTHERWISE DISPOSE OF ANY REAL OR PERSGNAL
PROPERTY WITHOUT ADVANCE NOTIC= TO YOU OR APPROVAL BY YOU. THIS FORM DOES
NOT IMPOSE A DUTY ON YOUR AGENT  TO EXERCISE GRANTED POWERS; BUT WHEN A
POWER IS EXERCISED, YOUR AGENT WJILL HAVE TO USE DUE CARE TO ACT FOR YOUR
BENEFIT AND IN ACCORDANCE WITH THTIS FORM. A COURT CAN TAKE AWAY THE POWERS
OF YOUR AGENT IF IT FINDS THE AGENT TS NOT ACTING PROPERLY. YOU MAY NAME
SUCCESSOR AGENTS UNDER THIS FORM BUT NOT. CO-AGENTS. UNLESS YOU EXPRESSLY
LIMIT THE DURATION OF THIS POWER IN TEE JMANNER PROVIDED BELOW, UNTIL YOU
REVOKE THIS POWER OR A COURT ACTING ON YDUR BEHALF TERMINATES IT, YOUR
AGENT MAY EXERCISE THE POWERS GIVEN HERE ([KROUGHOUT YOUR LIFETIME, EVEN
AFTER YOU BECOME DISABLED. THE POWERS YOU GTVE YOUR AGENT ARE EXPLAINED
MORE FULLY IN SECTION 3-4 OF THE ILLINOIS "STAYUTORY SHORT FORM POWER OF
ATTORNEY FOR PROPERTY LAW" OF WHICH THIS FOURM IS A PART. THAT LAW
EXPRESSLY PERMITS THE USE OF ANY DIFFERENT FORM OF FOWER OF ATTORNEY YOU
MAY DESIRE. (IF THERE IS ANYTHING ABOUT THIS ‘ruarM THAT YOU DO NOT
UNDERSTAND, YOU SHOULD ASK A LAWYER TO EXPLAIN IT TO Yu%4.)

POWER OF ATTORNEY made this _ /< day of /1/0 renih-ens , 1997,

1. I, Richard Carr, hereby appoint my wife, Debra-Carr, as my
attorney-in-fact (my "agent®) to act for me and in my name (in any way I
could act in person) with respect to the following povers, as defined in
Section 3-4 of the "Statutory Short Form Power of Attorney for Property
Law" (including all amendments) but subject to any limitations specified
below:

{a) Real estate transactions.

(b) Borrowing transactionsg, including but not limited to the execution
of mortgage lcan documents related to the mortgage loan from Ryland
Mortgage Company to Richard Carr and Debra Carr.

2. The powers granted above shall include the following powers for
the property commonly known as 224 Trenton Court, Schaumburg, Illinois:

See attached legal description
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(a) Real estate transactions. The agent is authorized to: buy,
gsell, exchange, rent and lease real estate (which term includes, without
limitation, real estate subject to a land trust and all beneficial
interests in and powers of direction under any land trust); collect all
rent, sale proceeds and earnings from real estate; convey, assign and
accept title to real estate; grant easements, create conditions and release
rights of homeatead with respect to real esgstate; create land trusts and
exercise all powers under land trusts; hold, possess, maintain, repair,
improve, subdivide, manage, operate and insure real estate; pay, contest,
protest and compromise real estate taxes and aassessments; and, in general,
exercise all powers with respect to real estate which the principal could
if present and xunder no disability.

(b) Borrowiiy transactions. The agent is authorized to: borrow
money; mortgage ur  pledge any real estate or tangible or intangible
personal property as @Recurity for such purposes; sign, renew, extend, pay
and satisfy any notes oc other forms of obligation; and, in general,
exercige all powers witn respect to secured and unsecured borrowing which
the principal could if pregznt and under no disability.

(THIS POWER OF ATTORNEY MAY BE AMDNDED OR REVOKED BY YOU AT ANY TIME AND IN
ANY MANNER. ABSENT AMENDMENT OR REVOCATION, THE AUTHORITY GRANTED IN THIS
POWER OF ATTORNEY WILL BECOME EFF&CTIVE AT THE TIME THIS POWER IS SIGNED
AND WILL CONTINUE UNTIL YOUR DEATI UNLESS A LIMITATION ON THE BEGINNING
DATE OR DURATION IS MADE BY INITIALIWG AND COMPLETING EITHER (OR BOTH) OF
THE FOLLOWING:)

3. { x ) This power of attorney shell become effective on

Novemper R, 1997

4, ( x ) This power of attorney shall terminate on the completion of
the purchase and the mortgage of the herein legal.iy rescribed real estate.

3. I am fully informed as to all the conten’ils of this form and
understand the full impprt of this grant of powers to mny agent.
fow

signed: Al 2

RICHARD CARR, Principal

v ~
State of C}{@(/p{m )

)58,

County of C;n??i )

The undersigned, a notary public in and for the above county and
state, certifies that Richard Carr, known to me to be the same person whose
name 1is subscribed as principal to the foregoing power of attorney,
appeared before me in person and acknowledged gigning and delivering the
instrument as the free and voluntary act of the principal, for the uses and

purposes therein set forth.
Dated this . JAFL  day of Movembe, , 1994

o) G

ublic

OFFICIAL SkB{ary
LEE D GARR

This document was prepared Shgprany pusLic, STATE OF ILLINOIS
MY COMMISSION EXPIRES:01/10/00
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Lee D. Garr, Attorney

GARR & SCHLUETER, LTD.

5@ Turner Ave.

Elk Grove Village, IL 60007
847-593-8777

LEGAL DESCRIPTION

P.I.N.

Commonly known as: 221 Trenton Court, Schaumburg, Illinois
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Section 3-4
of the
Illinois Statutory Short Form
Power of Attorney for Property Law

Section 3-4. Explanation of powers granted in the statutory short
form power of attorney for property. This Section defines each category of
poverg listed in the statutory short form pover of attorney for property
and the effect of granting powers to an agent. When the title of any of
the following categories is retained (not struck out) in a gtatutory
property form, the effect will be to grant the agent all of the principal‘s
rights, powers and discretions with respect to the types of property and
transactions tovered by the retained category, subject to any limitations
on the granted povers that appear on the face of the form. The agent will
have authority to Fxercise each granted power for and in the name of the
principal with respect to all of the principal‘’s interest in every type of
property or transactiop: covered by the granted power at the time of
exercise, whether the prirncipal’s interests are direct or indirect, whole
or fractional, legal, equituile or contractual, as a joint tenant or tenant
in common, or held in any utner forw; but the agent will not have power
under any of the statutory categories (a) through (o) to make gifts of the
principal’s property, to exercise nowers to appoint to others or to change
any beneficiary whom the principal nas designated to take the principal’s
interests at death under any will, #>usat, joint tenancy, beneficiary form
or contractual arrangement. The agent will be under no duty to exercise
granted powers or to assume control 9f or responsibility for the
principal’s property or affairs; but when granted powers are exercised, the
agent will be required to use due care *4 act for the benefit of the
principal in accordance with the terms of the ' statutory property power and
will be liable for negligent exercise. The #gent may act in person or
through others reasonably employed by the agent for' that purpose and will
have authority to sign and deliver all instruments, negotiate and enter
into all agreements and do all other acts reasonably necegsary to implement
the exercise of the powers granted to the agent.

(a) Real estate transactions. The agent is authorized tu: buy, sell,
exchange, rent and lease real estate (which term includas, without
limitation, real esgtate gubject to a land trust and all peneficial
interests in and powers of direction under any land trust); ccllect all
rent, sale proceeds and earnings from real estate; (convey, asiign and
accept title to real estate; grant easements, create conditions and release
rights of homestead with respect to real estate;) create land trusts and
exercise all powers under land trusts; hold, possess, maintain, repair,
improve, subdivide, manage, operate and insure resal estate; pay, contest,
protest and compromise real estate taxes and assessments; and, in general,
exercise all powers with respect to real estate which the principal could
if present and under no disability.

(b) Financial institution transactions. The agent is authorized to:
open, close, continue and control all accounts and deposits in any type of
financial institution (which term includes, without limitation, banks,
trust companies, savings and building and loan associations, credit unions
and brokerage firms); deposit in and withdraw from and write checks on any
financial institution account or deposit; and, in general, exercise all
powere with respect to financial institution transactions wvhich the
principal could if present and under no liability.




LEGAL DESCRIPTION:

LOT 1537 IN LANCER SUBDIVISION UNIT NO. 15, BEING A SUBDIVISION OF
PART OF THE NORTHWEST QUARTER (1/4) OF SECTION 26 AND PART OF
SOUTHEAST QUARTER (1/4) OF SOUTHWEST QUARTER (1/4) OF SECTION 23,
TOWNSHIP 41 NORTH, RANGE 10 EAST OF THE THIRD PRINCIPAL, MERIDIAN,
ACCORDING TO PLAT THEREOF REGISTERED IN THE OFFICE OF THE REGISTRAR
OF TITLES OF COOK COUNTY, ILLINOIS, ON SEPTEMBER 8, 1972, AS DOCUMENT
NUMBER 2646897.

PERMANENT INDEX NO.: 07-23-305-047




