o orFiciaL copy TN

AFTER HECORDING MAIL TO:

Old Kent Mortgage Company
Secondary Marketing Operations
Final Documentation

P. O. Box 204

Grand Rapids, Ml 49501-0204 -

LOANNO. 1233627
Affiliate No.

MORTGAGE
THIS MORTGAGE ("Senurity Instrument') is givenonfebruary 22,

99217955

9921 7935

1067/0103 45 0oy Pa

ge | of
19993 -08 11-
Caok County Recorder

1t

‘_ace Above This Line For Recording Data]

1999

CHARLES S. THOMAS "JR., A SINGLE PERSON AND. SHIRLEY THOMAS MARTIN
STEPHEN MARTIN. WIFZ “ND HUSBANDAND, GWENDOLYN THOMAS BEARD, A SINGLE PERSON
("Borrower"}.

This Security Instrument is giverito 01d Kent Mortgage Company.

. The mortgagor is
and

which is organized and existing under the laws of THE UNITED STATES OF AMERICA , and whose address is
("Lender").

9400 SOUTH CICERO AVENUE. OAK'LAWN. IL 60453

Borrower owes Lender the prInCIpal sum of Tifiy Nine Thousand Two Hundred Fifty Dollars and no/100
Dollars (U.S.$ 59.250.00

" ). This debt is

evidenced by Borrower's note dated the same date s this Security Instrument ("Note"), which provides for monthly
2029 . This Security.
Instrument secures to Lender: (a) the repayment of the d2bt evidenced by the Note, with interest, and all renewals,
extensions and modifications of the Note; (b) the paymentaf-ail other sums, with interest, advanced under paragraph 7
to protect the security of this Security Instrument; and (c¢) the geriormance of Borrower's covenants and agreements
under this Security Instrument and the Note. For this purpose, Carrewer does hereby mortgage, grant and convey to

payments, with the full debt, it not paid earlier, due and pavableon March 1.

Lender the following described property located in C ook
County, lllinois:

AS PER LEGAL DESCRIPTION ATACHED HERETQ ANL MADE A PART HEREQF BY

REFERENCE

16-23-318-035-0000
which has the address of

Layasie
>

1930 SOUTH SPRINGFIELD
[Street]

lllingis 60623 ("Property Address");
[Zip Code)

CHICAGO
[City]

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall also be
covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the "Property."
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5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term "extended coverage" and any other hazards,
including floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts
and for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower
subject to Lender's approval which shall not be unreasonably withheld. if Borrower fails to maintain coverage described
above, Lender may, at Lender’s option, obtain coverage to protect Lender's rights in the Property in accordance with
paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause.
Lender shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the
insurance carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair
. -+ of the Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. If the
restoration or repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall
+  be applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower.
If Borrower abandriis the Property, or does not answer within 30 days a notice from Lender that the insurance carrier
,( has offered to settle a ~!aim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair
or restore the Property or ‘o pay sums secured by this Security Instrument, whether or not then due. The 30-day period
will begin when the notice s iven.

, Unless Lender and Borroveer.otherwise agree in wrmng, any application of proceeds to principal shall not extend or

. postpone the due date of the montiily payments referred to in paragraphs 1 and 2 or change the amount of the
payments. If under paragraph 2 the-Property is acquired by Lender, Borrower's right to any insurance policies and
proceeds resuilting from damage o the Property prior to the acquisition shall pass to Lender 1o the extent of the sums
secured by this Security Instrument immacately prior to the acquisition.

. 6. Occupancy, Preservation, Maintenunce and Protection of the Property; Borrower’s Loan Application;
B Leaseholds. Borrower shall occupy, establich, 2nd use the Property as Borrower's principal residence within sixty days
after the execution of this Security Instrument and shall continue to occupy the Property as Borrower’s principal
residence for at least one year after the date of ocuaiicy, unless Lender otherwise agrees in writing, which consent
shall not be unreasonably withheld, or unless extenud!ing circumstances exist which are beyond Borrower's control.
Borrower shall not destroy, damage or impair the Property, ailow the Property to deteriorate, or commit waste on the
Property. Borrower shall be in default if any forfeiture action or-.oroceeding, whether civil or criminal, is begun that in
Lender's good faith judgment could result in forfeiture of the Property or otherwise materially impair the lien created by
this Security Instrument or Lender’s security interest. Borrower mav cure such a default and reinstate, as provided in
paragraph 18, by causing the action or proceeding to be dismissed v.ith a ruling that, in Lender’s good faith
determination, precludes forfeiture of the Borrower’s interest in the Froperty or other material impairment of the lien
‘ created by this Security Instrument or Lender's security interest. Borrower shall also be in default if Borrower, during the
' loan application process, gave materially false or inaccurate information o' sta.ements to Lender (or failed to provide
« ™ Lender with any material information) in connection with the loan evidenced v, the Note, including, but not limited to,
_, representations concerning Borrower’s occupancy of the Property as a principal rezidence. If this Security Instrument is
* " on aleasehold, Borrower shall comply with all the provisions of the lease. If Borrow=r.acquires fee title to the Property,
the leasehold and the fee title shalt not merge unless Lender agrees to the merger iri writing.

R 7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the corvcnants and agreements
contained in this Security Instrument, or there is a legal proceeding that may significantly zffec. L ender’s rights in the -
Property (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforcc.laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of thePronarty and Lender’s
rights in the Property. Lender’s actions may include paying any sums secured by a lien which has orierity over this
Security Instrument, appearing in court, paying reasonable attorneys’ fees and entering on the Propari/ to make
repairs. Although Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by
this Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear
interest from the date of disbursement at the Note rate and shall be payable, with interest, upon nofice from Lender to
Borrower requesting payment.

8. Mortgage Insurance. -If Lender required mortgage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the
premiums required to obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost
substantially equivalent to the cost to Borrower of the mortgage insurance previously in effect, from an alternate
mortgage insurer approved by Lender. If substantially equivalent mortgage insurance coverage is not available,

.

£
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sale of the Property. The notice shall further inform Borrower of the right to reinstate after acceleration and the
right to assert in the foreclosure proceeding the non-existence of a default or any other defense of Barrower to
acceleration and foreclosure. If the default is not cured on or before the date specified in the notice, Lender at its
option may require immediate payment in full of all sums secured by this Security Instrument without further
demand and may foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect all
expenses incured in pursuing the remedies provided in this paragraph 21, including, but not limited to,
reasonable attorneys’ fees and costs of title evidence,

22, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower. Borrower shall pay any recordation costs.
23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

24. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together
with this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall
amend and supplement the covenants and agreements of this Security instrument as if the rider(s) were a part of this
Security Instrument. [Check applicable box{es)]

[JAdjustable‘Rat» Rider []1Condominium Rider [X] 1--4 Family Rider

[l Graduated P2ymant Rider CIPlanned Unit Devetopment Rider []Biweekly Payment Rider
(I Balloon Rider [IRate Improvement Rider [dSecond Home Rider
[1Other(s) [specify]

BY SIGNING BELOW, Boriov.er accepts and agrees to the terms and covenants contained in this Security
Instrument and in any rider(s) exacutad by Borrower and recorded with it.

Witnesses: é) %’i //
. 2 Z\ O . *_(Seal)

CHARLES S. THOMAS, JR. -Borrower
Socialy ber :
. i %‘-—“ '%&% Seal
SHARLEY/THOMAS MARTIN -Borr(ower)

Social Security Number

W 7% ol /z%rsztsgan (Seal)

n
" GWENDOLYN THOMAS BEARD - -Borrower STEYHEN ARETIN -Borrower

_ Social Security Number Social Security Nuinixzr
[Space Below This Line For Acknowledgmen’; —
STATE OF ILLINOIS, 62’0 (

[, theundersigned , a Notary Public i1y anrl for said county and
state do hereby certify that CHARLES S. THOMAS. JR.. A SINGLE PERSON AND, SHIRLEY THOMAS MARTIN an4
STEPHEN MARTIN. WIFE AND HUSBAND AND GWENDOLYN THOMAS BEARD, A SINGLE PERSON
personally known to me to be the same person(s) whose name(s) subscribed to the foregoing ins'rurnent, appeared
before me this day in person, and acknowledged that they signed and delivered the said instument as
their  free and voluntary act, for the uses and purposes therein

rth,
Given under my hand and official seal, this Fglay of . g/ VV&/I( / q q
/ L ’
L~ y

My Commission expires: oF P 2 o Hptary P

Sounty ss:

This Instrument was preparege

ILLINOIS--SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 9/90
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1-4 FAMILY RIDER
Assignment of Rents

THIS 1-4 FAMILY RIDER is made this 22ndday of  February , 1999 and
is incorporated into and shall be deemed to amend and supplement the Mortgage,
Deed of Trusc or Security Deed (the "Security Instrument") of the same date given by
" the undersigned (the "Borrower") to secure Borrower’s Note to
01d Kent ﬁortgaqe Company

(the "Lender”) of the s2ine date and covering the Property described in the Security
Instrument and located at:

1930 50UT SPRINGFIELD, CHICAGO, IL 60623

[Property Address]

1-4 FAMILY COVENANTS. -ix addltmn to the covenants and agreements made in
the Security Instrument, Borrower and1 ~nder further covenant and agree as follows:

A. ADDITIONAL PROPERTY SUBJECT TO THE SECURITY INSTRUMENT.
In addition to the Property described in the Secar’ty Instrument, the following items are
added to the Property description, and shall also constitute the Property covered by the
_Security Instrument: building materials, appliaicis. and goods of every nature
whatsoever now or hereafter located in, on, or used. or intended to be used in
connection with the Property, including, but not limiied te;-those for the purposes of
supplying or distributing heating, cooling, electricity, gas, water, air and light, fire
prevention and extinguishing apparatus, security and access control apparatus,
plumbing, bath tubs, water heaters, water closets, sinks, ranges, stoves, refrigerators,
dishwashers, disposals, washers, dryers, awnings, storm windows, storm doors, screens,
blinds, shades, curtains and curtain rods, attached mirrors, cabinsis, panelling and
attached floor coverings now or hereafter attached to the Property, all of which,
including replacements and additions thereto, shall be deemed to be and reniain 2 part
of the Property covered by the Security Instrument. All of the foregoing togetlier with
the Property described in the Security Instrument (or the leasehold estate if the Security
Instrument is on a leasehold) are referred to in this 1-4 Family Rider and the Security
Instrument as the "Property.”

MULTISTATE 1-4 FAMILY RIDER - Fannie Mae/Freddie Mac Uniform Instrument
Form 3170 3/93

Paga 1014 Initials: 24’/" / bW’\’C)’,//'%’ 7

AP# 20 THOMAS,CHARL LN# 1233627
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paid to Lender or Lender’s agent. This assignment of Rents constitutes an absolute
assignment and not an assignment for additional security only.

If Lender gives notice of breach to Borrower: (i) all Rents received by Borrower
shall be he!d by Borrower as trustee for the benefit of Lender only, to be applied to the
sums secured by the Security Instrument; (ii} Lender shall be entitled to collect and
receive all of the Rents of the Property; (iti) Borrower agrees that each tenant of the
Property shall’zay all Rents due and unpaid to Lender or Lender’s agents upon
Lender’s writtei-d7inand to the tenant; (iv) unless applicable law provides otherwise, all
Rents collected by Leiider or Lender’s agents shall be applied first to the costs of taking
control of and managing the Property and collecting the Rents, including, but not
limited to, attorneys’-iees.. receiver’s fees, premiums on receiver’s bonds, repair and
maintenance costs, insuraics jiemiums, taxes, assessments and other charges on the
Property, and then to the sumis secured by the Security Instrument; (v) Lender, Lender’s
agents or any judicially appoirted receiver shall be liable to account for only those
Rents actually received; and (vi) Lerder shall be entitled to have a receiver appointed
to take possession of and manage the Prorerty and collect the Rents and profits derived
from the Property without any showing as to the inadequacy of the Property as security.

If the Rents of the Property are not suficient to cover the costs of taking control of
and managing the Property and of collecting tiie Rents any funds expended by Lender
for such purposes shall become indebtedness of Porrower to Lender secured by the
Security Instrument pursuant to Uniform Covenant 7.

Borrower represents and warrants that Borrowe: has not executed any prior
assignment of the Rents and has not and will not perform. any act that would prevent
Lender from exercising its rights under this paragraph.

Lender, or Lender’s agents or a judicially appointed recciv«s, shall not be required
to enter upon, take control of or maintain the Property before ur-aiter giving notice of
default to Borrower. However, Lender, or Lender’s agents or a judicially appointed
receiver, may do so at any time when a default occurs. Any application of Rents shall
not cure or waive any default or invalidate any other right or remedy of Lender. This
assignment of Rents of the Property shall terminate when all the sums securza by the
Security Instrument are paid in full.

I. CROSS-DEFAULT PROVISION. Borrower’s default or breach under any note
or agreement in which Lender has an interest shall be a breach under the- Security
Instrument and Lender may invoke any of the remedies permitted by the Security

Instrument.
Form 3170 3/93
Page 3 of 4 Initials:MSﬂW o1/ 7E
AP# 20 THOMAS, CHARL LN# 1233627
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LOT 25 IN JOHN KRALOVEC'S RE-SUBDIVISION OF LOTS 46 TO 55, 58 TO 69, /3 70 93, 100 TO
108 AND 119 TO 133, ALL INCLUSIVE IN THE SUBDIVISION OF LOTS 2, 3 AvVu. S IN THE
PARTITION OF THE WEST 60 ACRES LYING NORTH OF THE SOUTH WESTERN PLANK ROAD
OF THE SOUTHWEST 1/4 OF SECTION 23, TOWNSHIP 39 NORTH, RANGE 13, EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.
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