'UNOFFICIAL CQp9%2L7054,

/006785 005 Page 1 of 1t
1999-03-08-11:36% 48

UGENE “GENE” MOORE -
ROLLING MEADOWS

{SPACE ABOVE THIS LINE FOR RECORDING DATA]

PARC #: lBﬂSFGSOlZDUQﬂiﬂ/ LOAN ID# 1057646

PteparedBy Cheryl P. Jon
EOMEAMERICAN CREDIT, INC. D/B/A VPLAND MORTGAGE
FFICE CENTRE. 111 PRESIDENTIAL BOULEVARD, SUITE 142
4A LA CYNWYD, PA 19004

MORTGAGE

THIS MORTGAGE ("Security Iastrument") is given on February 27, 1999.  The mortgagor is ALAN
J. PIKEY aud LINDA R, PIKEY ("Borrotver') This Security Instrumment is given to HOMEAMERICAN
CREDIT, INC. D/B/A UPLAND MORTGAGt which is organized and cxisting under the laws of THE
COMMONWEALTH OF PENNSYLVANIA and ;vhos s address is BALA POINTE OFFICE CENTRE, 111
PRESIDENTIAL ROULEVARD, SUITE 142 BALA CUNWYD, PA 19004 (“Lender™). Borvower owes .
Lender the principal sum of Two Hundred Sixty Four Yhovsand Dollars (U.S. $264,000.00). This debt is
evidenced by Borrower's note dated the same date as this Sevii%y Tnstrument ("Note"), which provides for monthly
payments, with the full debt, if not paid earlier, duc and payable upivfarch 4, 2029. This Security Instrument
secures to Lender: () the repayment of the debt evidenced by the Nrts, with interest, and all renewals, extensions
and modifications of the Note; (b) the payment of all other sums, with in‘cres:, advanced under paragraph 7 to
protect the security of this Security Instrument; and (c) the performance of Beirower's covenants and agreements
under thig Security Instrument and the Note. For this purpose, Borrower does bezehy mortgage, grant and convey to
Lender the following described property located in COOK County, Nllinois:

SEE LEGAL DESCRIPTION ATTACHED HERETOQ AND MADE A »..RT HEREOF

which hes the address of? 156 DOVER AVENLUE Cityof LA
GRANGE
[Street) ICity]

Minois 60525 ("Propezty Address");
" 17in ands)
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loan may require for Borrower's escrow account under the federal Real Estate Settlement Procedures Act of 1974 as
amended from time to time, 12 U.8.C. § 2601 ofseg. ("RESPA"), unless another law that applies to the Funds sets
a lesser amount, If so, Lender may, at any titne, collect and hold Funds in an amount not to exceed the lesser
amount. Lender may estimate the amount of Funds due on the basis of current data and reasonable estimates of
expenditures of future Escrow Itemns or otherwise in accordance with applicable law.

The Funds shall be held in an instiation whose deposus ate insured by a federal agency, instrumentality, or
entity (including Lender, if Lender is such an institution) of in any Federal Home Loan Bank. Lender shall apply
the Funds to pay the Escrow Items. Lender may not charge Barrower for holding and applying the Funds, annually
analyzing the escrow account, or verifying the Escrow Items, unless Lender pays Borrower interest on the Funds
and applicable law permits Lender to make such a charge. However, Lender may require Borrower to pay 3
one-time charge for an independent real estate tax reporting service used by Lender in connection with this loan,
unless applicable law provides otherwise. Unless an agreement is made or applicable Jaw requires interest to be
paid, Lender shall not be required to pay Borrower any interest or carnings on the Funds. Borrower and Lender
may agres in writiag, however, that interest shall be paid on the Funds. Lender shall give to Borrower, without
charge, an wanual zecounting of the Funds, showing credits and debits to the Funds and the purpose for which each
debit to the Frads was made. The Funds are pledged as additional security for all sums secured by this Security
Instrument.

If the Funus sic!& Ly Lender exceed the amounts permitted to be held by applicable [aw, Lender shall account to
Borrower for the exccss Feads in accopdance with the requirements of applicable law. If the amount of the Funds
held by Lender at any tizie s not sufficient to pay the Escrow Items when due, Lender may so notify Borrower in
writing, and, in such cass; Horrower shall pay to Lender the amount necessary to make up the deficiency. Bomower
shall make up the deficiency it pr. -ore than twelve monthly payments, at Lender's sole discretion.

Upon payment in full of ali sums s=sured by this Security Instrument, Lender shall promptly refund to
Bomrower any Funds held by Lender,  If uuder paragraph 21, Lender shall acquire or sell the Property, Lender, prior
to the acquisition or sale of the Property, sha'l apply any Funds held by Lender at the time of acquisition or sale as a
credit against the sums secured by this Security Instrument,

3. Application of Payments. Unless applicabls iuw provides otherwise, all payments received by Lender
under paragraphs 1 and 2 shall be applied: first, to .y prenayment charges due under the Note; second, (o amounts
payable under paragraph 2; third, to interest due; fourth, to grincipal due; and last, to any Jate charges due under the
Nate.

4. Charges; Liens. Borrower shall pay all taxes, assessmen s, sharges, fines and impositions attributable 1o
the Property which may attain priority over this Security Instrimeis, and 'z2sehold payments or ground rents, if
sny. Borrawer shall pay these obligations in the manner provided in paiagraph 2, or if not paid in that manner,
Borrower shall pay them on time dircctly to the persor awed payment. Bor'om.: shall promptly furnish to Lender
all notices of amounts to be paid under this paragraph. kf Botrower makes thez2 rayrents directly, Borrower shall
promptly furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Tnstiument unless Borrower:
(a) agrees in writing to the payment of the obligation secured by the lien in a manner accept2lis to Lender; (b)
contests in good faith the lien by, or defends against enforcement of the lien in, legal procecdings swhich in the
Lender's opinion operate to prevent the enforcement of the lien; or (c) secures from the holder ~4 thc Lien an
agreement satisfactory to Lender subordinating the lien te this Security Instrument. If Lender dete:rwiigs that any
part of the Property is subject to a licn which may attain priority over this Security Instrument, Lenac: »ay give
Bomower a.netice identifying the licn. Borrower shall satisfy the lien or take one or more of the actions-set forth
above within 10 days of the giving of notice.

5. Hazard nr Pransriv Inenrance. Rormower shall kesn the imnravamente naw axicting ar hereaftar aracted
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6. Occupaney, Preservation, Maintenance and Protection of the Property; Borrower's Loan
Application; Leaseholds. Borrower shall oceapy, establish, and use the Property as Borrower's principal residence
within sixty days after the execution of this Security Instiinnent and shall continue to ocoupy the Property as
Borrower’s principal residence for at least one year after the date of occupancy, unless Lender otherwise agrees in
writing, which consent shall oot be unreasonably withheld, or unless extenuating circumstances exist which are
beyond Borrower's control. Borrower shall not destroy, damage or impair the Property, allow the Property to
deteriorate, or commit waste on the Property. Borrower shall be in default if any forfeiture action ar proceading,
whether civil or ¢riminal, is begun that in Lender’s good faith judgment could result in forfeiture of the Property or
otherwise materially impair the lien created by this Security Instrument or Lender's security interest. Borrower may
oure such a defhult and reinstate, as provided in paragraph 18, by causing the action or proceeding to be dismissed
with a ruling that, in Lender's good faith determinstion, precludes forfeiture of the Borrower's interest in the
Property or other material impairment of the lien created by this Security Instrument or Lender's security interest.
Borrower shall also be in default if Borrower, during the loan application process, gave materially false or
inaccurate information or statements to Lender (or failed to provide Lender with any material information) in
connection with the loan evidenced by the Note, including, but not limited to, representstions concerning
Borrower's occupancy of the Property as a principal residence. If this Security Instrument is on a leaschold,
Borrower shall comply with all the provisions of the lease. If Borrower acquires fee title to the Property, the
lcaschold wnd the fee title shall not merge unlesa Lender agrees to the merger in writing.

7. Pro’cction of Lender's Rights in the Property. If Borrower fails to perform the covenants and
agreements ¢ont ined in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender's rights »/'dis Property (such as a proceeding in bankruptcy, probate, for condennmation or forfeiture or to
enforce laws ol 1250 %t ons), then Lender may do and pay for whatever is necessary to protect the value of the
Property and Lenders iizhis in the Property. Lender's actions may include paying any sums secured by a lien which
hag priority over this Secviity Instrument, appearing in court, paying reasonable attorneys' fees and entering on the
Property to make repairs. 1J*hough Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by ¥ ender under this paragraph 7 shall become additional debt of Borrower secured by
this Security Instrtument. Unie s J.orrower and Lender agree to ather 1erms of payment, these amounis shall bear
int¢rest from the date of disburser.ent at the Note rate and shall be payable, with interest, upon notice from Lender
to Borrower requesting payment.

8. Mortgage Insurance, If Lender ocouired mortgage insurance as a condition of making the loan secured by
this Security Instrument, Borrower shall p2;; *Lic premiums required to maintain the mortgage insurance in effect. If,
for any reason, the mortgage insurance covesars required by Lender lapses or caases 1o be in effect, Borvower shall
pay the premiums required to obtain coverage zaisandally equivalent to the mortgage insurance previously in
effect, at a cost substantially equivalent to the cost to Duostower of the mortgage insurance previously in effect, from
an alternate mortgage insurer approved by Lender. [ fsubstantially ¢quivalent morigage insurance coverage is not
available, Borrower shall pay to Lender ¢ach month a su-i vqual to one twelfth of the yearly morigage insurance
premium bemg paid by Borrower when the insurance covelsse lapaed or ceased to be in effect. Lender will accept,
use and retain these payments as a loss reserve in licu of m(rtape insurance. Loss reserve payments may no longer
be required, at the option of Lender, if mortgage insurance covra e (in the amount and for the period that Lender
requires) provided by an insuzer approvcd by Lender again bece.ns awailable and is obtained. Borrower shall pay
the premiums required to maintain mortgage insurance in effect, or 15 zrovide a loss reserve, until the requirement
for mortgage insurance ends in accordance with any written agreeanent besreen Borrower and Lender or applicable
law,

9. Inspection. Lender or its agent may maké reasonable entries upon ar. {spections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasriiuble cause for the inspection.

10. Condemnation. The proceeds of sny award ar claim for damages, direct or crnsequential, in connection
with any condannation or ather taking of any part of the Property, or for conveyance 'n licu of condemnation, are
hereby assigned and shall be paid to Lender,

In the event of s tota] taking of the Property, the procesds shall be applied to the sums ecw 2d by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a paruat 2ak?g of the
Property in which the fair market vaiue of the Property immediately before the taking is equal 10 Zr zreater than the
arnount of the sums secured by this Security Instrument immediately before the taking, unless Boriower and Lender
otherwise agree in writing, the swns secured by this Security Instrument shall be reduced by the amorw’ wf the
proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately befo.z the
taking, divided by (b) the fair market value of the Property imamediately before the taking. Any balance shall be
paid 1o Borrower. In the event of a partial taking of the Property in which the fair market value of the Property
immediately before the taking is less than the amount of the sums secured immediately before the taking, unless
Borrower and Lender otherwise agree in writing or unless applicable law otherwise provides, the proceeds shall be
applied to the sums secured by this Security Instrument whether er not the sums are then due,

If the Property is abandoned by Bommower, or if, after notice by Lender to Borrower that the condemnor offers
to make an award or scttle a claim for damages, Borrower fails to respond to Lender within 30 days after the date
the notice is given, Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repair

© -~ =~ - = = -of the Property or to the sums secured by thiz Security Instrument, whether or not then due.

Usnless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not
extend or postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of
such payments.

11, Barrower Not Released; Forbearance By Lender Not a Walver. Extension of the time for payment or
muodification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Bormower shall not operate to release the liability of the original Borvower ar Horrower's successors in
interest Lender shall not be required 1o commence proceedings against any successor in interest or refuse to extend
time for payment or otherwise modify amortization of the sums secured by this Security Instrumnent by reason of
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any demand made by the original Borrower or Bormower's successors in interest. Any forbearance by Lender in
cxcrcising any right or remedy shall not be a waiver of or preclude the exercise of any right or remedy.

12, Sucecessors und Assipns Bound; Joint and Several Liability; Co-signers. The covenants and
agreements of this Secority Instument shall bind and bensfit the successors and assigns of Lender and Borrower,
subject to the provisions of paragraph 17. Borrower's covenants and agreements shall be joint and several. Any
Borrower who co-signs this Security Instrument but does not execute the Note: (a) is co-signing this Security
Instrument only to mortgage, grant and convey that Borrower's interest in the Property under the terms of this
Security Instrument; (b) is not personally obligated to pay the surns secured by this Security Instument; and (c)
agrees that Lender and any other Borrower may agree to extend, modify, forbear or make any accommeadations with
regard to the terms of this Security Instrument or the Note without that Barrower’s consent.

- 13. Loan Charges. If the loan secured by this Security Instrument ia subject to a law which sets maximuam
loan charges, and that law is finally interpreted so that the interest or ather loan charges collected or to be collected
in connection with the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the
amount necessary to reduce the charge to the permitted limit; and (b) any sums alkreedy collected from Borrower
which exceeded permitted limits will be refunded to Borrower. Lender may choose to make this refund by reducing
the principal owed under the Note ot by making a direct payment to Borrower. If a refund reduces principal, the
reduction will be treated as a partial prepayment without any prepayment c¢harge under the Note.

14, Nidees. Any notice to Borrower provided for in this Security Instnument shafl be given by delivering it or
by mailing 7. bv first class mail unless applicable law requires use of another method. The notice shall be directed
to the Property A ddress or any other address Borrower designates by notice to Lender. Any notice to Lender shall
be given by first 1ais mail to Lender's address stated herein or any other address Lender designates by notice to
Barrower. Any notr< provided for in this Security Instrument shall be deemed to have been given to Borrower or
Lender when given (8 provided in this parapraph,

15. Governing Lavs Severabllity. This Security Instrument shall be governed by federal law and the law of
the jurisdiction in which - Property is located. In the event that any provision or clause of this Security .
Instrument or the Note conflict’ with applicable law, such conflict shall not affect other provisions of this Security
Instrument or the Note which cuz'o” given effect without the conflicting provision. To this end the provisions of
this Security Instrument and the Note 7o leclared to be severable,

"16. Borrower's Copy. Borrower ths’l he given one conformed copy of the Note and of this Security
Imstrument.

17. Trausfer of the Property or a Bencus ‘2! Interest in Borrower. If all or any part of the Property or any
interest in it is sold or transferred (or if a benefici il interest in Borrower is sold or transferred and Borvowet is nota
natural person) without Lender's prior written consen,, Leder may, at its option, require immediate payment in full
of all sums secured by this Security Instrument. How »ver this option shall not be exercised by Lender if exercise is .
prohibited by federal law as of the date of this Security listrament.
If Lender exercises this option, Lender shall give Borrorver notice of acceleration. The notice shail provide a
period of not less than 15 days from the date the notice is deir. e’ or mailed within which Borrower must pay all
suins secured by this Security Instrument. If Borrower faila to pay '.23e sums prior to the expiration of this pericd,
Lender may invoke any remedies permitted by this Security Instru neat without further notice ar demand on
Borrower.

18. Borrower's Right to Reilnstate. If Borrower meets certain conlition: - Bormrower shall have the right to
have enforcement of this Security Instrument discontimued at any time prior *o *Ls earlier of: (a) 5 days (or such
other period as ‘applicable law may specify for reinstatement) before sale of tha -o:\erty pursuant to any power of
sale contained in this Security Instrument; or (b) entry of a judgment ¢aforcing this Sicurity Instryment. Those
conditions are that Borrower: (a) pays Lender all sumis which then would be due urd >t this Security Instrument and
the Nate ag if no accelexation had aceurred; (b) cures any dafault of any other covenants on agreements; (c) pays all
expenscs incurred in enforcing this Security Instrument, including, but not lirnited to, re=Lonable attomeys' fees; and
(d) takes such action as Lender may reasonably require to assurc that the licn of this Security’ Insitument, Lender's
rights in the Property and Borrower's obligation to pay the sums secured by this Security Inssrur.evs shall continue
unichanged. Upon reinstatement by Borrower, this Security Instrument and the obligations securod Lersby shall
remain fully effective as if no acceleration had occurred. However, this right to reinstate shall nol splv in the case
of acceleration under paragreph 17.

i9. Sale of Note; Change of Loan Servicer. The Note or a partial inferest in the Note (together with this
Security Instrument) may be sold one or more times without prior notice to Berrower. A sale may result in a change
in the entity (known as the “Loan Servicer") that collects monthly payments duc under the Nate and this Security
Instrument. There also may be onc or more changes of the Loan Servicer unrelated to a sale of the Note. If there is
a change of the Loan Servicer, Barrower will be given written natice of the change in accordance with paragraph 14
above and applicable law. The notice will state the name and address of the new Loan Servicer and the address to
which payments should be made. The notice will also contain any other information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or rclease
of any Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone clse to do, anything
affecting the Property that js in violation of any Environmental Law. The preceding two sentences shafl not apply
to the presence, use, or starage on the Property of small quantities of Hazardous Substances that are generally
recognized (o be appropriate 1o nonmal residential uses and to mainmenance of the Property,

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action
by any governmental or regulatory agency or private party invalving the Froperty and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. If Borrower leams, or i5 notified by any
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Eovernmenial or regulatary authority, that any removal ot other remediation of any Hazardous Substance affecting
the Property i necessary, Bommower shall promptly take all necessary remedial actions in accordance with
Environrmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous
substances by Environmental Law and the following substances: gasoline, kerosene, ather flammable or toxic
petreleum products, toxic pesticides and herbicides, volatile solvents, materials containing asbestos ar
farmaldehyde, and radioactive materials. As used in this paragraph 20, “Environmental Law* means federal laws
and laws of the jurisdiction where the Property is located that relate to health, safety, or environmental protection.

NON-UNIFORM COVENANTS. Eorrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration foitowing
Borrower's breach of any covenant or agreement In this Security Instrument (bat not prior to acceleration
under paragraph 17 unless applicable law provides otherwise). The notice shall specify: (a) the default; (b)
the action required to cure the default; (c) a date, nat lesg thaa 15 days from the date the notice is given to
Borrower, by which the default must be cured; and (d) that failure to cure the default on or before the date
specified In the notice may result in acceleration of the sums secured by this Security Instrument, foreclosare
by judicinl proceeding and sale of the Property. The notice shall furtber inform Borrower of the right to
reinstp > a'ter acceleration and the right to assert in the foreclosurs proceeding the non-existence of a default
or any othe_-defense of Borrower to acceleration and foreclasure. If the default Is not cured on or before the
date specifiea in the notice, Lender, at its option, may require immediate payment in full of all sums secured
by this Seetily Lnstrument withaut further demand and may foreclose this Security Instrument by judicial
proceeding. Yaoriershail be entitled to collect all expenses incarred in pursuing the remedics provided in this
paragraph 21, inc wlirg, but not limited to, reasonabie atiorneys* fees and costs of title evidence.

22. Release. Upol: pavment of all suins secured by this Securlty Instrument, Lender shall releasc this Security
Instrument without charge to Borrower. Barrower shall pay any recordation costs.

23. Waiver of Homestead, ‘domrower waives all right of homestead exemption in the property.

24. Riders to this Security Ins'vument. If one or more riders are executed by Borrower and recorded
together with this Sccurity Instrument, th# ¢/ venants and agrecments of each such rider shall be incorporated imo
and shall amend and supplement the covenarits \ns agreements of this Security Instrument as if the rider(s) were a
part of this Security Instrument. [Check appiice’:ls box(es)]

O] Adjustable Rate Rider ] Condominiwa Ricer - [3 1-4 Family Rider

(0 Graduated Payment Rider [ Planned Unit Devels pment Rider [ Biweekly Payment Rider
[1 Balloon Rider [J Rate tmproveraent Fidri [J Second Home Rider

O VA, Rider [ Other(s) [Specify)

BY SIGNING BELOW, Bomrower accepts and agrees to the terms and coveis s contained in this Security

N

Instrument and rider(s) executed by Borrower and vecorded with it.
& ) :‘ -.__(/ ~
A [ ! = Y /5‘7_ (Seal)

.7 Bormower

{Scal)
Borrower

- - o (Seal)
Borrower

(Seal)
Borrower
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STATE OF ILLINOIS COUNTY sg;: | e

L {ovvecrtte. b, ('j_}f% A drn » @ Notary Public in and for said county and
state, do hereby certify that ALAN J. PIKEY and LINDA R. PIKEY » personally known to me to be the same
person(s) whose name(s) subgcri to the forcgoing instrument, appeared before me this in person, and
acknowledged that HE/S. ed and delivered the seid instnoment as e¢ and voluntary

act, for the vzes and purposes therein set forth.

Given under my hand and official seal, this Z?day of P:Q__[) L / AR zz
My Commission Expires: 3/% /a Z { Er g A

-Notary Public

This instrument was prepared by:

Do

"OFFIL1AL SEAL"

TERRENCE L0 *NITTMAN
NOTARY PUBLIC, STATE OF ILLINOIS
MY COMMISSION EXPIRES 3/9/2002
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EXHIBIT A

LOT 36 OFF WEST END ADDITION TO LA GRANGE BEING A SUBDIVISION OF THAT PART
OF THE EAST 1/2 OF THE NORTHEAST 1/4 OF SECTION 5, TOWNSHIP 38 NORTH,
RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, LYING BETWEEN CENTER LINE
OF OGDEN AVENUE AND NORTHERLY OF RIGHT OF WAY OF CHICAGO, BURLINGTON, AND
QUINCY RAILROAD, IN COOK COUNTY, ILLINOIS.

ADDRESS: 156 DOVER; IA GRANGE, IL 60525
PROPERTY TAX# 18-05-205-012




