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MORTGAGE LENDERS NETWORK USA, INC. o
-+~ NIDDLESEX CORP. PSNTER 11TH FL, 213 COURT ST, , MIDDLETOWN CT 06457 ) |

MORTGAGE

ITYSIOAI =

THIS MORTGAGE ("Security Instrument”) 15 given on February 26, 1999 . The montgagor is
DONALD ~ TORRENCE, ")\ q\e man

{"Borrower"). This Scourity Instrument is given to MBRTBAGE LZNUERS NETWORK USA, INC.

which 1s organized and cxisting under the [aws of Delaware ,and whose
addressis MIDDLESEX CORP. CENTER 11TH FL, 213 COURT S§Y., MIDDLETOWN CT 06457

("Lend/r"}, Bommower owes Lender the principal sum of
One Hundreé Thirty-Five Thousand and No/100 ==seww—--

s AR R R —————— Dolars (UJS. § 135,000.00 ).
This debt is evidenced by Bomower’s note dated the same date as this Security Instrumeit { 'Mote™), which provides for monthly
payments, with the full debt, if not paid earlier, due and payable on March 1, 2014 . This Securitly
Tnstrumnent secures o Lender: (a) the repayient of the debt cvidenced by the Note, wilh interes., ard all renewals, extensions and
modifications of the Note; (b) the payment of all other sums, with irerest, advanced under paragioph 7 10 protect the sceurity of
this Secarity Instrument; and (c) the performance of Borrower's covenants and agreements under this ecur ty Ingtument and the
Note. For this purpose, Bérrower does hereby mortgage, grant and convey to Lender the following descnkoC uropertly lacated in

CO0K County, [linois:
SEE ATTACHED SCHERULE A
Parcel ID #: ; :
~which has the addressof 7918 § GARPENTEH GHICAGO [Strect, Ciry],
Ittinois 60620 © [#ip Code] ("Property Address™);

ILLINO!S -Single Family - FNMA/FHLMC UNIFORM
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STREET ADDRESS: 7918U<INPQFFICIAL COPY

CITY: CHICAGO COUNTY: COOK
TAX NUMBER: 20-32-202-020-0000

LEGAL DESCRIPTION:

LOT 44 BND THE SOUTH 12.75 FEET OF LOT 45 IN BLOCK 2 IN HIGH RIDGE ADDITION AUBURN,
BEING A SUBDIVISION OF THE NORTHWEST 1/4 OF THE NORTHEAST 1/4 OF SECTION 32, TOWNSHIP 38
NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.
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TOGETHER WITH all the i 1mpmvemmts now or hereafter Hecle-d on the property, and all easements, appunenances, and
fixtures now or hereafter & pact of the propmy All replacements‘ and additions shall also be covered by this Security Instrument.
All of 1he foreguing is referred to in this Security Instrument ag the "Property.*

BORROWER COVENANTS that Bm'mwer is lawl‘uny seised of the estate hegehy conveyed and has the right 10 mortgage,
grant and convey the Property and that the Pmpm‘ly 15 unencumbered, except for encumbrances of record. Borrower warrants and
will defend generally the title to the Property agMS:all claims and demands, subject o any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for rational use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real prapexty.,

UNIFORM COVENANTS. Bommower and liender covenant and agree as follows: ,

1. Payment of Principal and Interest; Prepayment and Late Charges. Bomower shall prompidy pay when due the
principal of and interest on the debi evidenced by the Noie and any prepayment and late chargcs due under the Note,

2. Funds for Taxes and Insurance. Subject 1o applicabls law or to a wrizen waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, unnl the Note 15 paid in full, a sum ("Punds") for: (2) yearly taxes
ard assessmems which moy attain priority avcr‘ this Security Insu-ume.nt as 2 lien on the Property; (b) yearly leasehold paymems
of ground reats oo the Trow rty, if any; (c) yesrly hazard ot property msurance premiums; (d) yearly flood inswrance premiums, if
any; () yearly mortgage rusprance premiums, {f any; and (f) any sums payable by Borrower 1o Leader, in accordance with the
provisions of paragraph 8, indm of the payment of mnrlgage insurance premiyms, These items are called "Escrow Yems.”
Lender may, a any dme, colles: 22 hald Funds in an amount got to exceed the maximum amount 3 lender for a federally related
mortgage loan may require for Burrover's cscrow account under the federal Real Esate Settflernent Pracedures Act of 1974 as
amended from time o time, 12 US.C. Secdion %601 el seq. RESPA"). umless another law that applies to the Fynds sels a [esser
amount. If 30, Lender may, al any tims, collect and hold Funds in an amount not © exceed the lesssz amount, Lender may
estimate the amount of Funds due on the bas’s ¢7 current dala and reasonable estimales of expendinures of future Escrow Items or
otherwise in accordance with applicable law. |

The Funds shall be held in an institation whosc depusits are msnred by a {ederal agency, instrumeniality, or entity (including
Lender, if Lender ig such an institution) or in nny Fedzrp! Home Loan Bank Lender shall apply the Funds to pay the Escrow
Items, Lender may not charge Bomower for ho]Fmg and z/plyirg the Funds, annually analyzing the escraw account, or verifying
ihe Escrow Iiems, unless Lender pays Bozrowef interest on - Tunds and applicable law permits Lender to make sych a charge.
However, Lender may rcquire Rorrower to pay a Qne-lime chary., tur an independent real estate tax veporting service used by
Lender in connection with this loan, unless applicable law providas etherwise, Unless an agrecment is made or applicahle law
requires inlerest to be pald, Lender shall not be required to pay Bonorer any interest or earnings on the Funds. Borrower and
Lender may agree in writing, however, that m’ﬁesl shall be paid on the s, Lender shafl give to Botrower, without charge, an
anngal accounting of the Funds, showing credus and debits io the Funds arc the purpose for which each debit to the Funds was
made. The Funds are pledied as additional secumy for all sums secured by this Sreudity Instrument,

If the Fonds held by Lender exceed the amunts permiited to be held by applicab'e law, Lender shall account 1o Borrower for
the excess Funds in accordance with the raquireiments of applicable law. If the amount of Zie Funds held by Lender at any fime is
not sufficient to pay the Escvow Ilemgs when due, Lender may 0 notify Borrower in writir'g, ard, in such case Borrower shall pay
10 Lender the amount necessary fo make up E‘ne deficiency, Borrower shall make yp the deiiclency in ac more than twelve
monthly payments, al Lender’s scle discretion.

Upon payment in full of all sums sacored I.'fy this Secority Instrument, Lender shall promptly «.{und to Borrower any Funds
held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior 10 th: accuisition or sale of the
Property, shall apply any Fands held by Lender at the tme of acquisition or sale as a credit against G suras sectired by this
Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all paymenis received by Lendes npicr paragraphs
1 and 2 shall be applied: first, w any prepayment charges due under the Note; second, 1o amonnts paysble unasr paragraph 2;
third, to interest due; fourth, to principal due; and last, 0 any late charges due under the Note,

4, Charges; Liens. Borrower shall pay aII laxes, assessments, charges, fincs and impositions attributable to the Property
which may aftain priority over this Security ]nsgrument, and leasehold payménts or ground rents, if any. Bomrower shall pay these
obligations in the manner provided in paragraph 2, or if not paid in thal manner, Borrower shall pay them on time directly to the
person owed payment. Botrower shall prompr.l.y furnish 1o Lender all notices of amounts o be paid under this paragraph. If
Borrower makes these payments direcily, Bormower shall prompily furnish to Leader receipls cvidencing the payments.

Borrower shall promptly discharge any lienl which has pnonly over this Security Instrument uoless Borrower: {a) agrees in
writing 10 the payment of the cbligation sccured by the Lien in a manncr accepiable to Lender; (b) contests in good faith the lien
by, or defends against enforcement of the hc%n in, legal proceedings which in the Lender's opinion operate w prevent the
enfarcement of the lien; or (¢) secwgpes from lhc. holder of the lien an agreement satisfactory to Lender subordinatng the Len to
this Security Instrument. If Lender determines tl;un any part of the Property is subjoet o a lien which may attain priority over this
Security Instrument, Lender may give Barrower a notice identifying the licn. Borrower shall satisfy the lien or take onc or more,
of the actons set forth above -within 10 days of the giving of notice. lnll.la.ls;éi s
q BH(IL) tgece; Page 2al8 Form 5014 9/90
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§. Hazard or Property Insurance. Boxrolwar shall keep the improvements now existing or hereafter erected on the Property
insured against loss by .fire, hazards included within the term "extended coverage” and any other hazards, including floods or
flooding, for which Lender requites insurance. This insurance shall be maintained in the amounts and for the periods thar Lender
requires. The insurance carrier providing the ingurance shall be chosen by Borrower subject to Lender’s approval which ghall not
be unreasonably withheld. If Bomowes fails 0 maintain coverage described above, Lender may, at Lender's option, obiain
coverage to protect Lender’s rights in the Propetty in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable 10 Lender and shall include 3 standard morigage clause. Lender shall
have the right wo hold the policics and renewallk. If Lendcr requires, Borrower shall promptly give to Lender all receipts of paid
premiums and renewal notices. In the event of Ipss, Borrower shall give prompt notce 1o the insurance carrier and Lender, Lender
rnay make proof of 1ogs if not made promptly by Borrower.

Unless Lender and Borrower otherwise ag}"cc in writing, insurance proceeds shall be applied 1o restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened. If the resioration or
Tepair is nof economically feasible or Lcndersa security wonld be lessened, the insurance proceeds shall be applied to the sums
secured by this Secority Tnstrument, whether pr not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or does not uns~er within 30 days @ notice from Lender that the insurance carrier has offered o setle a claim, then
Lender may collect the inwirenne procceds, Lender may use the proceeds to repair or restore the Property or o pay sums sceared
by this Security Instrument, véhex or not then'due. The 30-day period will begin when the nodce is given,

Unless Lender and Borrower otserwise agr?c in writng, any application of proceeds to principal shall not extend or posipone
the due date of the monthly payments rilesred (9 in paragraphs 1 and 2 or change the amount of the payments. If under paragraph
21 the Property is acquired by Lender, Porrower's right to any insurance policies and proceads resulting from damage to the
Property prior &0 the acquisition shall pzss (o Lender to the oxtent of the sums secured by this Security Instrument immediately
pricr to the acquigition, |

6. Occupancy, Preservation, Maintenance and Proteetion of the Property; Borrower's Loan Application; Leaseholds.
Bortower shall ocoupy, establish, and use ihe Froprty «5 Bortower's principal residence within sixty days after the execution of
this Security Insrument and shal! contiruc to occupy tt'e Froperty as Borrower’s principal residence for at least one year after the
dale of ocenpancy, unless Lender otherwise ‘greas in wricns, which consent shall not be unreasonably withheld, or unless
extenuating circumstences ¢xist which are beyond Borrower' s vontrol, Bormower shall not destroy, damage or impair the Property,
allow the Property to deteriorate, or commit '{vasm on the Propaty. Bomower shall be in defauls if any forfeiture action or
procecding, whether civil of criminal, i3 begun that in Lender's good fith judgment could result in forfeinme of the Propenty or
otherwis: materially impair the liea created by lthis Security Instrumes: oo Lender's security interest. Borrower may cure such a
default and reinstate, as provided in pa.ragmpﬁ 18, by causing (he achcr réproceeding to be dismissed with a ruling that, in
Lender’s good faith deiermination, precludes forfeiture of the Borrower’s intzies, in the Property or ather malerial impairment of
the lien created by this Security Instrument or I}cudsr’s security interest, Borrow :r-shall also be in default if Borrower, during the
loan application process, gave waterially false or inaccurate infurmation or staeinent: (o I.cadex (or failed w provide Lender with
any material informavion) in connection with {the loan evideaced by the Note, imclndiig, but not lumited to, representations
concerning Borrower's occupancy of the Property as a principal residence. If this Security ¥»strument is on a Jeasehoid, Borrower
shall comply with all the provisions of the lcasé Il Borrower acquires fee tille (o the Propercy, *ie leasehold and the (ee tre shall
nol menge unless Lender agrees (o the merger m|writing,

7. Protection of Lender‘s Rights in the Property. If Borrower fails w perform the covenante and agreaments contained in
thig Security Instrumeat, or there is & legal prtif‘:ceeding that may significandy affect Lender’s rights i th: Propenty (such as a
preceeding in hankruptcy, probate, for condemnation or forfeimre or to enforce laws or regulations), then + Zas'er may do and pay
for whatever is necessary m protcet the value of the Property and Lender’s nights in the Properry. Lender’s 22foms may include
paying any sums secured by a lien which haF priarity over this Security Iastnument, appearing in court, paviag reasonable
aomcys” fees and eniering on the Property 0 make repairs. Althoogh Lender may take action nnder this paragraph 7, Lender
does not have to do so. ; .

Any amounts disbursed by Lendar under tq:s paragraph 7 shall become addidonal debt of Borrower sccured by this Security
Instrument. Unless Borrower and Lender agr}to other 1erms of payment, these amounts shall bear interest from the date of

dishursement at the Note rate and shall be payable, with interest, upon notics from Lender to Borrower requesting payment.

8. Mortgage Insyrance  If Lender requined mortgage insurance ag a condition of making the loan secured by this Security
Insuument, Borrower shall pay the premiums| required 1o maintain the morngage insurance in effect, If, for any reason, the
morigage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required
ohlain coverage substantially equivalent w the | age insurance previously in effect, at a cost substaniially equivaicnt to the
cost o Borrower of the mortgage insurance plrevinusly in effect, from an 2liernate mortgage insurer approved by Lender, If
substantizlly egujvalent morigage insurance coverage 15 not available, Borrower shall pay o Lender each month a sum equal v
one-twelfth of the yeatly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased ©
be in effect Lender will accept, use and reraiT these payments as a loss reserve in lisn of mortgage insurance, Loss rﬂ“’f
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payments may no longer be required, gt the option of Lender, if mongage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer epproved by Lender again becomes available and is obtained, Borrower shall pay the
premiums required 10 mainmin mofigage insurance in effect, or to provide a loss reserve, uatil the requirement for mortgage
insurance ends in accordance with any writien agreemen| between Borrower and Lender or applicable law.

9. Inspection. Lender or ite agent may make reasomable eniries upon and inspections of the Property. Lender shall give
Barrower notice at the time of or prior to an mspection specifying reasonable cause for the inspection.

10. Condemnation, The procesds of any award or claim for damages, direct or consequential, in connection with any
conderanation or other taking of any part of the Property, or for conveyance in lien of condemnation, are hereby assigned and
shall be paid jo Lender.

In the event of a total taking of the Property, the proceeds shall be applied 0 the sums secured by this Security Instrument,
whether or not then due, with any excess paid to Borrower. In the event of a partial raking of the Property in which the fair market
value of the Property immediately before the taking is equal (0 or greater than the amount of the sums secured by this Security
Instrument immediarely before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by this
Security Instrument shall U= reduced by the amount of the proceeds multiplied by the following fraction: {a) the wtal amount of
the sums secured immediziely before the taking, divided by (b) the fair markel value of the Property immediately before the
taling, Any balance shall e raid to Barrower. In the cvent of 2 partial taking of the Property in which the fair market value of the
Property immediately before-w. taking is less than the amount of the sums secured immediately before the taking, unless
Borrower and Lender otherwise ¢z« in writing or unless applicable law otherwise provides, the proceeds shall be applied to the
sums secured by this Security Instricnest-vhether or not the sums are then due,

If the Property is abandoned by Bravswer, or if, after notice by Lender to Borrower that the condemnor offers 1o make an
award or selle a claim for damages, Bomower fails to respond 1o Lender within 30 days after the date the notice is given, Lender
is autharized to collect and apply the proceeds, ut ‘G option, either (o restoration at repair of the Property or 10 the sums secared
by this Security Instrument, whether or not then e,

Unless Lender and Bomrower otherwise agree in wriing, any application ol procceds to principal shall nof extend or postpone
the due date of the monthly payments roferred to in paragrephs 1 and 2 or ¢hange the amount of such payments.

11. Borrower Not Released; Forbearance By Lende” Nofa Waiver, Extension of the fime for payment or modification
of amortization of the sums secured by this Security Instromer t granted by Lender 1o any successor in interest of Borower shall
not opesate 1o release the liability of the original Borrower or Bocrowes's succedsors in interest. Lender shall nol be required to
commence proceedings againgt any successor in interest or refuse weriend time for payment or otherwise modify amortization of
the sumg secured by this Sccurily Instrument by reason af any demang riads by the original Bammower or Bomower's successors
in interest. Any forbearance by Lender in exemlsmg any right or remedy wnaii not be a waiver of or preclude the exercise of any
right or remedy.

12. Successors and Assigns Bound; Joiut and Several Liability; Co-signe'z, The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender ind Borrower, subject to the provisions of
paragraph 17. Borrower's covenants and agtéemenls shall be joim and several. Auy Rorrower who co-signs this Security
Insrument but does not execue the Note: (a) is co-signing this Sccurity Instrument only 1> morlgage, grant and convey that
Bomower’s interest in the Property under the terms of this Security Instrament; (b) is not per-omally obligated o pay the sums
sceured by this Security Instrument; and (¢} agrees that Lender and any other Barrower may agree v extend, modify, forbear or
malke any accommodations with regard (o the tenns of this Scourity Instrument or the Note without diat Rorrower’s consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject to a law which stts maximum Ioan charges,
and that law is fmally interpreted so that the intercst or other loan charges eolleeted or to be collected in erap-ction with the loan
exceed the permitted Limits, then: (8) any such Ioan charge shall be reduced by the amount necessary W redues-ihe charge to the
permidtied limit; and (b) any sums already collected from Borrower which exgeeded permited Hmits will be refuadia o Borrower.
Lender may choose to make this refyad by reducing the principal owed under the Note or by making a dircct payment (o
Bomower. ¥ a refund reduces principal, the reduction will ke ireated as a partial prepayment without any prepayment charge
under the Note, ,

14. Notices. Any notice 1o Borrower prov:ded for in this Sccyrity Instrument shall be given by deljvering it or by mailing it
by frst class mail unless applicable law mquxres use of another method, The notice shall be dizected to the Property Address ot
any other address Borrower destgnates by notice to Lender. Any notice to Lender shall be given by first class mail to Lender’s
address stared herein or anty other address Lender designatcs by notice to Borrower. Any notice provided for in this Security
Insgument shall be deemed to have been given to Bormawer or Lender when piven as provided in this paragraph.

15. Governing Law; Severability. This Secunty Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is locased. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicabie law, such conflict shau not affect other pmvlsmns of this Security Instrument or the Note which can be
given elfect withous the conflicting provision, To this end the provisions of this Security Instrument and the Note zre declared to

pe seveehle . )
q-GH(ILJ {9608} ~ Pagescls 99218J1 g Form 3014 8,90
) 4




RCV BY:GROUP A/F1] T 2-26-989 ¢ 18:33 630 573 1432-CHICAGO TITLE INSURA:#21

. 2020013159 UNOFFICIAL COPY

|

16, Borrower’s Copy. Borrower shali be givcn one conformed copy of the Note and of this Sceurity Instrument,

17. Transfer of the Property or a Beneficial Interest in Borrower. 1f all or any part of the Property or any interest in it is
sold or transfcrred (or if a bencficial interest m Borrower is sold or transferred and Borrower is not a napral person) without
Lender’s prior written conseal, Lender may, atlits option, requirc immediate payment in full of all sums secured by this Security
Insirument, However, thas option shall not be exerc:lsed by Lender if exercise ig prohibited by fcderal law as of the date of this
Security Instument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not Jess
than 30 days from (he date the notice is dchvared or mailed within which Borrower must pay all sums secured by this Sccurity
Instryment. If Borrower fails to pay these sums‘ prior o the expiragon of this period, Lender may invoke any remedies pamitted
by this Security Instrumeat withoui further notlce or demand on Borrower.

18. Borvower’s Right to Reinstate, If erowcr meets ceriain condiions, Borrower shall have the right to have
enforcement of this Security Instrument dlsoonnnusd at any time prior to the earlicr of: (a) 5 days (ov such other period as
applicable law may specify for reinstatement) blefore sale of the Property pursuant to any power of sale contained in this Security
Instrument; or (k) entry of 4 judgment e.nfmctng this Security Instrument. Those conditions are that Borrower: (a) pays Lendex all

" sums which then woold Y= due under this Secunty Instrument and the Nole as if no acceleration had occurred; (b) cures any
default of any gther coverantz-or agreements; (c) pays alt expenses incurred in enforcing this Secarity Instrument, including, buc
not limited to, reasonable aut=vc; s’ fees; and (d) takes such action as Lender may reasonably requirc lo assure thar the lien of this
Security Instrument, Lender’s -.5"9 in the ITroperty and Bomrower's obligation to pay the sums sccured by this Security
Instrumcat shall continue unchangea Uron reinsiaement by Borrower, this Sceurity Instument and the obligations secared
hezcby shall remain fully cffestive as if «o accelaration had occurred. However, (his right to reinstate shall not apply in the case of
acceleration under paragraph 17. !‘

19. Sale of Note; Change of Loan Servver The Now or a partial iterest in the Note (together with this Security
Instrument) may be sold one or more times vnthout ror notice 10 Bormower. A sale may sesult in 3 change in the entity (known
as the “Loan Servicer") that collects monthly paymmns due under the Note and this Security Instrument. There also may de one or
more changes of the Loan Servicer unrclatzd to a saleof he Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragrs k14 above and applicable law. The notice will state the name and
addreys of the new Loan Servicer and the addpss to whick'yayments should be made. The notige will also contain any other
inlormation required by applicablc law.

20, Hazardous Substances. Bomower shall not cayse or perii-the presence, use, disposal, storsge, or release of any
Hazardous Substances on or in the Property. Bnn'owcr shall not do, na: 7iiow anyone else to do, anything affceting the Property
that is in violation of any Environmmental Law. Thc preceding two sentepces il not apply to the presence, use, or Storage on the
Property of small quantifies of Hazardons Subslances that are genegally reccgrired 10 be appropriate 1o normal residential uscs
and to maintenance of the Property. | .

Borrower shall promptly give Lender vmttcn notice of any investigation, clairs, o»mand, lawsnit or other action by any
governmenial of regalatory agency or privale party involving the Property and any hiazazdous Subgtanee or Environmental Law
of which Borrower has aciual knowledge, If Bu'nowsr learns, or i notified by any goverr.montal or regulatory authority, thar any
removal or other remediation of any Hﬂzarduus Substance affecting the Property is ncecssary, Rorrower shall prompily take all
necessary remedial actions in accordance with Environmental Law.

Ag used in this pacagraph 20, “Hazardous| Substances” are those subsiances defined as toxic or hazardous substances by
Environmena) Law and ithe following subs“lanoer gasoline, kerosene, other flammable or toxic petrciemm products, woxic
pesticides and herbicides, volatile solvents, matr.nals contzining ashestms or formaldehyde, and radioactive mx w"Jals As used in
this paragraph 20, “Enviconmental Law™ means|federal laws and laws of the jurisdiction where the Property 75 Yscated that relate
to health, safcty or environmental protection. |

NON-UNTFORM COVENANTS. Borrower and Lender further covenant angd agree as follows:

21. Acceleration; Remedies. Lender shall ‘gwe notice to Borrower prior to acceleration following Borrower’s breach of
any covenant or agreement in thig Securd:y Instrument (but not prior to acceleration under paragraph 17 unless
applicable law provides otherwise), The nonee shall specify: (a) the default; (b) the action required to cure the defanlt; (c)
a date, not less than 10 days from the date ﬂxe notice is given to Borrgwer, by which the default must be cured; and (d)
that failure to cure the default on or before the date specified in the notice may remlt in acceleration of the sums secured
by thia Security Instrument, foreclosure by judu:lal proceeding and sale of the Property. The notice shall further inform
Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence
of a default or any other defense of Porrower to acceleration and foreclosnre, If the default is not cured on or before the
date specified in the notice, Lender, at its o&ahcm, may require immediate payment in full of alt sums secured by this
Security Instrument without further demamil and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses mcn.rreld in pursaing the remedies provided in this paragraph 21, inchuding, but not
limited to, reasonable attarneys' fees and costs of title evidence.

Inltiald QZ_Z’
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22, Release. Upon payment of all sums secu.rtd by this %wunty Instrument, Lender shall release this Security Instument to
Bafrower. Bomrower ghail pay any recordation cosis. Lcnder may chargc Borrower a fee for releasing this Security Instrument, but
only if the fee is paid 10 a third party for se.rvmea rendeced and the charging of the fee is permitted under applicable law,

23. Waiver of Homestead. Borrower wa.m’zs all right of homeslead exemption in the Property.

| !
I

|

24. Riders to this Security Instrument, If one or more nders are exceuted by Bormower and recorded together with this

Sccurity Instrument, the ¢ovenants and agreem?nls of each such ridet shall be incorporated inlo and shall amend and supplement
the covenants and agreements of this Sccurity Instrument as jif thc rider(s) were a part of this Security Instrument,

RCV BY:GROUF A/F1 18:34

. 2020013169

[Check apphcable box(es)] ;
| Adjustable Rate Rider [ Condopiniur Rider (%] 1-4 Family Rider
[ Graduated Payment Rider 1 lemad Uml Development Rider L) Biweekly Payment Rider
(¥] Ballpou Rider [_JRas Impmvcmenc Rider ([ Second Home Rider
[ VA Rider | Othex(s) [specify]

BY SIGNING BELQW, Bormawer «coepts a.m:l agrees ¢
any rider(s) exscuted by Barrower and 1ezorded with it

Wimesses: f
¥

g the terms and covenants contained in this Security Instrument and in

M}
TORRENGE Bomowss

DONALD

(Seal)

-Borrower

STATE OF ILLINOIS, Cook

nnsiyﬁnw I 6(\@){

subscribed to the foregoing instrument, appeared: before me

1

Given under my hand and official seal, this

My Commission Expires:

:rath
p

i

“OTICIAL SEAV
JULIE ABEI

NOTARY PUBLIC, STATE OF 114

Myco tNDJS

MMISSION EXPIRES MaY . 2000

{Se

(Seal)

-Borrower

0 @)\\ Cow ity 83:

aN@mry Public in and for said cuonty and siate do hereby certify that

‘ , personally known to me 1 be the same 3vson(s) whose name(s)
his day in person, and acknowledged thar ‘he/she/they

signed and delivered (he said inspryment as hi sllher free and voluntary act, for the uses and purposes thrrew.s set forth,

. 1999

wa\ﬁﬁa: ‘

|
|
I
T
i
I
|
F
l

99218019

r
|
i
v

[
|
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| BALLOON RIDER
{CONDITIONAL RIGHTY TO REFINANCE)
THIS BALLOON RIDER is made mlsZth day of February1999 , and is incorporared into and shall be

deemed o amend and supplement the Moﬂgage' Deed of Trust or Deed to Secure Debt (the "Security Instrument”) of the same
date gw- by the undersigned (the "Borrower” )m secure Borrower's Note to

(the “Lender™) of the same date and covering thg preperty described in the Security Instrument and located av:
7818 S CARPENTER , CHIOAGD, IL| 60820,

| !
il(Proparty Address)
4’ ‘

The interest rate stated on the Notc is (alled, the “Note Rate”. The date of the Note ig called the "Note
Datz" 1 understand ¢he Lender may tramsfer the i"o‘.« Security Instrument and this Rider. The Lender or anyone
who takes the Note, the Secutity Ins:rumm‘at and ol Rider by transfer and who is entitled to receive payments
under the Note is called the "Note Holder” !

ADDITIONAL COVENANTS. In addllxon to mc covenants and agreernents in the Security Instrument, Borrower and
Lender further covenant and agree as follows: (c%espne anything to the coutrary contained in the Security Instrument or the Note):

1. CONDITIONAL RIGHT TO REFINANC

At the Magurity Date of the Note and Sec\mty Instrument (the "Matisity Date”), I will be able to obtain 2 few
loan ("New Loan") with a new Maturity Date aot to exceed 180 monihs frora the previens Manuity Date and with
an ioferest rate equal to the "New Noie Rate" which will be the eurrent manvet rme if all the comditions provided in
Sections 2 and 4 below are met (the "Conditional Refinancing Option"), 1# those conditions are not met, 1
vnderstand that the Note Holder is under xlxigu obligation to refinance or modify the Wew, or to extend the Maturity
Date, and that | wili have to repay the \Iotc from my own resources or find a lender willing to lend me the money
1o repay the Note.

2, CONDITIONS TO QPTION

If I want to exercise the Conditonai R’ﬁnancing' Option at maturity, certain conditions musi e met as of the
Manrity Date, These conditions are: (1) |l must stﬂl be the owner and occupant of the property Sutject to the
Security fpstrument (the "Propesty”™); (2) l| st ben current in my monthly payments and cannot have been more
than 30 days lme on any of the 12 schaduled monnbly payments brmediately pm:edmg the Manwity Date; (3) the
loan to vaiue ratio must meet the Note HoIder 5 pmduct specifications; ¢4) no lien against the Property (except for
taxes and special assessents not yet due and payable) other than that of the Secwrity Imstrument may exist; and (5)
I engt make a written request to the Note Holder: a8 pmvxded in Section 4 below.

3. CALCULATING THE NEW PAYMENT l OLW’I'

Provided the conditions required in Section 2 ahove are satisfied, the Note Holder will determine the amoumt of
e monthly paymen: that will be sufficient| o repay in full (a) the uwppaid principal, plus (b) accrued but unpaid
interest, pins (¢) all other sums I will owe ynder the Note apd Serurity Instrument on the Matuticy Date (assuming
my momhly payments then are current, as tequired under Section 2 above), over the term of the New Note at the
New Note Rate in equal monthly payments| The result of this calcuiation will be the amoumt of my new principal
and interest payment every month untii the NewiNote i ful]y paid.

MULTISTATE BALLOON RIDER - Single Eamlly Fanme Mae Uniform Instrument Form 3180 12/89
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4. EXERCISING THE CONDITIONAL REFINANCING OPTION

The Nete Holder will nouty me at least 60 calendar days m advance of the Maturity Date and advise me of the
principal, accrued but umpaid interest, and afl other sums I am expected to owe on the Maturity Date. The Note
Holder also will advise me that | may exercise the Conditional Refinapcing Option if the conditions in Sectien 2
above are met. The Note Holder will provide my payment record information, together with the name, title and
address of the person representing the Note Holder that II must notify it order 10 exercise the Condirions
Refinancing Option. If [ meet the conditions of Section 2 ghave, 1 may exercise the the Conditional Refinancing
Optior by notifying the Note Helder no later than 45 calendar idays prior to the Manwity Date. [ will then have 30
calendar .days to provide the Note Holder with acceptable proof of my required ownership, occupancy and propergy
lien status. Before the Maturity Date the Note Holder will m\use me of the new inlerest rate (the New Note Rate),
new monthly payment amount and a date, time and place at whu:h T must appear  sign any documents required to
complete the required rilimsncing. [ understand the Note Holder may charpe me an origination fee and the costs
agsocfated with updatiug e title policy, if any, and any r&asonable third-party costs, such as documenfary stamps,
intangible tax survey, recording fees, ete. , ,

BY SIGNING BELGW, <Gorrower lacccpts and agrees fto the terms and covepants contained in this Balloon
Rider. ‘

|
|
|

]
|
q
I
f
|
]

M /’:’-.AM;_J;,:{ (Seal)

DONALD, TORRENCE | -Borrower
\

(Seal)
-Borrower

f (Seal)
-Borrower

)

’ {Seal)

i -Borrower
i {Sign Original Only]}
|

|

|

|

I

|‘
|
i Form 3180.33 12/89
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1-4 FAMILY RIDER
Assignment of Rents
THIS 1-4 FAMILY RIDER is made this L 26th day of February 1888
and i¢ incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the

'Security Instrument”) of the same dete given by the yndessigned (the *Borrower") 1 sceure Borrower's Note to
MORTGAGE LENDERS NETWORK USA. INC.
(the "Lendex")
of the same date and covering the property described in the Security Instrurent and located at;
7918 § CARPENTER , GRICAGD, IL 63620

[Propeety Adcress;

1-4 FAMILY COVENANLS: Ya addition to the covenants and sgreemnents made in the Security Instrurnent, Borrower and
Lender further covenanr agree as foilovs:

A. ADDITIONAL PROPERTY SU2JECT TO THE SECURITY INSTRUMENT. In addition to the Property described
in the Security Instrument, the following iteuas are added ro the Propery description, and shall also constitute the Property
covered by the Security [nstrument; building mareaals, appliances and goods of every nature whatsoever cow or hereafler located
in, op, or used, or intended to be used in comectic with the Property, including, but not limited to, those for the purposcs of
supplying or distributing heating, cooling, eIcq‘u*icir,—, za3, water, air and light, fire prevention and extinguishing apparatus,
security and access control appafams, plumbing, bath tucs, water heaters, water closets, sinks, ranges, stoves, refrigerators,
dishwashers, disposals, washers, dryers, awmings, storm wirinws, storm doors, screens, blinds, shades, curtains and curtain
10ds, artached mirrors, cabinets, papelling and attached floor coverings now or hereafter atiached to (ke Property, all of which,
including replacements and addirions thereto, siali be deemed 0 be aud remain a part of the Property covered by the Security
Instrament. All of the foregoing together with the Property described iu the Security Instrurnent (or the leasehold estate if the
Security Instrument is on 2 Jeaschold) are referrjd t0 in this 1-4 Family Fid=i and the Security Instrument as the "Property.”

B. USE OF PROPERTY; COMPLIAN lE WITE LAW. Botrower a7 1ot seek, agree 1o or make a change in tbe use
of the Property or its zoning ¢lassification, unless Lender has sgreed in writing, w the change. Borrower shall comply with all
laws, ordinances, regulations and requirements jf any governmental body applicable o the Property.

. SUBORDINATE LYENS. Except as permitted by federal faw, Borrower shall uel allow any len inferior to the Security
Instmment 0 be perfecied against the Property Without Lender's prior wrilten permission.

D. RENT LOSS INSURANCE. Eorrowilr shall maintain insurance ageinst rent loss in ‘addition to the other hazards for
which insurance is required by Uniform Covenant 3.

i
E. "BORROWER'S RIGHT TO REINSTATE" DELETED. Uniform Covenant 18 is deleted.

F. BORROWER'S OCCUPANCY, Unless Lender and Bomawer otherwise agree in writing, the firs( séptence in Uniform
Covenant § concerning Borrgwer's occupancy of the Property is deleted. All remaining covenants and agreemena set forth in
Uniform Covenant 6 shall remain in effect.

G. ASSIGNMENT OF LEASES, Upon Lender's request, Borrower shall assign to Lender all leases of the Property and all
security deposits made it connection with leases of the Property. Upon the assignment, Lender shall have the right to modify,
extend or terminate the existing leases and to execute new leases, in Lender's sole discretion. As used in this paragraph G, the
word "lease” shall mean "sublease” if the Security Instrument is on a leasehold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION. Borrower absolutely
and unconditionally assigns and transfers to I:nliier all the rents and revenues ("Rents”) of the Property, regardlsss of to wham
the Rencs of the Property are payable. Borrower suthorizes Lender or Lender's agents to collect the Rents, and agrees that cach
1enant of the Property shall pay the Rents 1 Lender or Lender's agents. ‘

A
“992183L

MULTISTATE 1-4 FAMILY RIDER - Fannie Mae/Freddie Mac Uniform Instrument ‘ Form 3170 9/90
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However, Borrower shall receive the Rents until (i) Lender has given Borrower notice of default pursuant to paragraph 21 of the
Security Instrument and (ii) Lender has given notice to the tenant(s) that the Rents are to be paid to Lender or Lender's agent.
This assigmment of Rents constitutes an absoiute assignment and not an assignment for additional security only.

If Lender gives notice of breach to Borrower: (i) all Rents received by Borrower shall be held by Bormower as trustee for the
benefit of Lender cnly, to be applied to the sums secured by the Security Instrument; (if) Leader shall be entitled to collect and
receive all of the Rents of the Property; (iii) Borrower agrees that each tenaqt of the Property shall pay all Reats due and umpaid
to Lender or Lender's agents upon written demand to the tenant; {iv) unless applicable law provides otherwise, all Rents collected
by Lender or Leader's agents shall be applied first to the costs of taking control of and manaping the Property and collecting the
Rents, including, but not limited 1o, attorney's fees, receiver's fees, premiwms on receiver's bonds, 1epair and maimensnee costs,
Insurance premiums, taxes, ascessments and other charges on the Property, and then 1o the svms secured by the Security
lnstrument; (v) Lender, Lender's agents or any judicially appointed receiver shall be lizble to account for only those Rents
actyally received; and (v) Lender shall be entitled 1o have a receiver appointed to lake possession of and manage the Property and
collect the Rente and profits derived from the Property without any showing as to the inadequacy of the Property as security.

If the Rents of the Fropetty are not sufficient to cover the costs of taking control of and managing the Property and of
collecting the Rents any fizus expended by Lender for such purposes shall become indebtedness of Borrower to Lender secured
by the Security Insirament yurssant to Uniform Covenant 7.

Borrower represents ano-wr.tants that Borrower has not executed any prior assignment of Rents and has not and will not
perform any act that would preven: "xnder from exercising its rights under this paragraph.

Lender, or Lender's agents or ajraicially appointed receiver, shall not be required to enter upon, take control of or waintain
the Property before or after giving notice ¢¢ default to Borrower. However, Lender, or Lender's agents or a judicially appointed
receiver, may do 50 af ay time when a Seravlt occurs. Any application of Rents shall not cure or waive any default or invalidate
amy other right or remedy of Lender. This asiigmieat of Remts of the Property shall terminate when al) the sums secured by the
Security Instrurnent are paid in full.

L. CROSS-DEFAULT PROVISION, Borrower's d-faull or breach under any note or agreement in which Lender has an
interest shall be 2 breach under the Security Instrument ard i cnder may invoke any of the remedies permitted by the Security
Instrument.

BY SIGNING BELOW, Borrower accepts and agrees to the teszie-and provisions contained in this 1-4 Family Rider.

/‘-'
M“M“ﬁ’ (Sea)
DONALD TORRENC -Bomrower

{Seal)

-Borrowar

(Seal)

1 -Borrower

ol (Seal)

, ‘ -Borrower

(Seal)

-Borrawer

(Seal)
-Borrower

- go218318
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