IAL CQf

n 2Whs 001 Page tof 14
99 1l03-08 14:= 39 37- )
: S 51 ﬂﬁ

. Cook' Cnunty ‘Recorder |

i \\&u\\n\\\u\m“\\‘

‘.’ lSpacu Abovn 'n-us I.Jnn for Roaerdlna Dalal

COMMERCIAL REALESTATE MOHTGAGE AND
ASSIGNMENT OF LEASES.AND RENTS..

. ANAMEJADDHESSOFLENDER o
Llncoln Park Savings Bank
1946 W. . Lrving Park
Chlcago, ;I_Zl:.ino;i.e A

-

"

NAME{S}/ ADDRESS(ES) CF MORTGAGOR(S)
Betty J. Burke, Marrledoto George .J

2110 W. Barry Avenue., ' Nickols:®:: b
Chicago, Illinois 606187 ' . o = -

".LOAN AMOUNT OFFICE | -5 -5 . 7«7 0 %y

NOTE NUMBER D/ OF MTG. MATUH[TY DATE B
01000085828 03/057199%- 05/01/;/99'9 243 ooo 00 _
PRINCIPAL AMOUNT ] " 2" 3 200095%0 o A A
#Two lundred rg > Tho ndNo /100************* 3243 ooo oo ] T

vty THres
PROPERTY DESCRIFTION (Indude legal dese: 400N, S stresl address and srdwellnax ltem numher}

LOT 91 IN THE bUBDIVISION GE. THE WES

BY THE SUPERIOR :COURT: PARTIJ.IJN THE '_ .
TOWNSHIP 40 NORTH RANGE "$, EAGTHOF: THE THIRD PRINCIPAL MERIDIAN IN COOK COUNTY N

ILLIROILS. S
SPLTLNL F 1430~ 105 041 0000,

Property Adclrcss 2112 W.-

THIS IS NOT HOMESTEAD 'PROPER:'I’?Y_.E'-’ N

This mworigage is made on this date between the pames listed above. - The' Mongagor i '*ons:deratron of the principal amount shown
above and for other valuable consideration, the receipl of whrch is acknowledged her :by r1ortgages and warran!s to the Lender,’ its
o5 and assigns, forever, the land ‘and property. descnbed above. together with (ha rlivileges, improvements, rents-and profits,

LUCL 055
hereditaments, appurienances, equipment, and olher personal goods «of whalscevir description which may now or herealter
Modgagor covenants. that Morngagor

cassy s,

be fuecaled, situated or affixed on and used in’ connectlon lherewrlh (herelnafter called the Prop"rl_(\
is Tawlully seised ol the osiale hereby conveyed “dnd- has' the right to mortgage. grant, convey a.d assign-lhe’ Propeny (and if this
insliumaentis on & leaschotd, that the ground lease i5 in tull force: and eliect without modification excep! as noted above and without default
on the parl of either lessor or lessee thereunder) that'the Properly is. unencumbered and that Mongagor\vn warrant and defend generally
te o the Properly against all clalms and' demands. subject lo any easemen and reslncllons Ilst g m a schedule ol exceplions to

The 1
covarags in any litle insurance policy msurmg Lenders mlerest |n lhe Propeny

- T eaer e JR SIGNATUHE(S) .
Ly signing this Mortgage, each Morigagor acknowtedges lhal all- provrsxons have been read and underslood mcludu"_.; 12 ose on pages two,
thrge, 2nd four. Signed and scaled by Mongagor. 5 - P 4 25 W

e s

Y R
oL < Date
X ;".’.(Seél}?:'- T P !
I ] ;- Dawe
X - i} .
X i

-|DRAFTED BY /ADDRESS _ .-

WHEN RECORDED RETURN T0:

& Copyright Groat Lakos Business Forms, Inc. 985 . - S s s c s - ' - Great Lakos Businoss Forms, Inc. B
ITEM 1835 (9209) - FF331 : . . . {Page.1of 4 pagss) " To Ordar Call: 1-000 530-0353 O FAX 615-791-3131




99219829 .

~

- acdordance with the terms thereof an:i to perform'all of the term'

‘3. Lender may apply all payments reﬂetved trom the Mortgagor n

‘for payment in a manner satisfaclory 1o Lender in. the c"nn‘ 'he
Mortgagor fails in the d:spute, = : &

6. The, Mortgagor promtses to keep the Property insured’ agams'
such risks, in such form and with such carriers as may within the.

."to be. 'applied, only at-the Lender's option, 10 the répair; and-
-replacemant "of . the” damage or-loss or- 10" be apphed 10 the".
- Indebtedriess with the surplus il any. to_be’ pald by the Lender to’

‘the Mortgagor. R . ;

_manner as the Lender may elect._

‘8. The Mortgagor promlses to abstam trom the commission of any

_governing the Properly or nn any way concermng the use and
“from its present location, except for replacement, maintenance and -

. obtammg the wntten consent of the Lender. <

The Mortgagor C 5 t Ia ful attorney-in-tacl to do B, and the
Follow... ) 15 nse added to the Indeblednecy and paid by
: e nd by the Lender.
.This’ mortgage secures the pnnctpal amount shown on page
one as may.be evidenced by a’'promissory note or notes of even, The Mongagor agrees 1o supply the Lender sunt, tve il g
ther information concerning its atfairs ond the status of any ol it"

prior or subsequent date hereto, including future advances,.. and
every other Indebtedness of any and every kind now or hereaflter
owing from Mortgagor to Lender howsocever created or arising
whether primary, secondary «or contmgent logether with " an
interest or charges provided in or arising out ‘of such Indebledness,
as well as the agreements and _covenants of this morigage, any
promlssory note ot of any other marigage, assignment of leases or |
rents, securily agreement, loan agreement, or any other agreemen :
of ‘whatsoever nature, whether wrilten or oral, now existing -or :
herealter -arising betwesn the . "Morigagor and the _Lender :
(heremafter all referred lo as the Indebtedness) L e

“assets as the Lender, from time to time, may reasonably reques

- The Mortgagor further agrees 10 penmnit the Lender, its unployf.cv
-and “agents, 1o have access lo lhe Property for e purpose of
nspecting i, togelher with all of the Merlgagor's other physical
ssets, if any, and to permil the Lender, rom lime to fime, to verify
ccounts as well as lo inspect, copy and to cxamine the books,
“records and files of the Mortgagor.

2. At Lender's request, Morigagur v
cknowledged estoppel cerliticale
ndebtedness and any and all rights .
efenses Whlch e:ust ag:tln-:.t the Indebiedne

2. ‘The Mortgagor promlses to pay -the Indebtedness.

13, Mortgagor wm comply wnth the provisions o! any O
oan Agreement, which if one exists, is incorporated by iole
nd shall become a part of this mortgage. .

and condttlons trom which the Indebtedness may arise. .

any order Lender deems appropnate

’ny advancos or disbursements made by Lendel undir such

4. The Mortgagor prom:ses at .all llmes 10 preserve and to -
maintain the Properly and every part ‘thereof in 'good repair,
working orrler, and condition, and will from time to lime, make all.:
needul 24d ‘oroper repairs so that the value 'of the Property shall -
nol in any way be impaired. Mongagor cerlifies that the Property
has not in th2 past been nor will in the (uture be allowed in any
manner io be xppsed to or contaln hazardous or env:ronmenta!ly
‘harmiul substunzesas may be defined or. regu!ated by any state or
federal law. or < eg lation which: impacts, in any. way, such
substances, excepi i’ 2 extent the existence of such substances
has been disclosed ir.wiiti“g to Lender.’ The Lender shall have the
right and access to inspcct th.s Property at alf reasonable times’ and
if the Property, or.any par! thireof, shall require inspection, fepair,
or maintenance which the !Zorigagor has failed o provide,: the
Lender,- after reasonable nolice, 7y enter upon the Property to
effect such obllgatton and the chst K=izof shall be added to-the:
Indebtedness and patd on the Lenders demand by the Mortgagor.

Indebtedness hersunder and shail bear inlerest at the rate stated in
tha Notle.from the date of advance or disbursement, provided such
calculation of interest shall not be in conflict with appiicable taw, in
_whlch case, Lender shall calculate interest at the highct allowable

rate.

Any detauit under the terms of the Construction Loan Agreemont

Lender shall be entitted o the rights and remedies as herein
prowded and!or as may be prowded by law.

14 Mortgagor agreos to comply with the provisions of any ground
lease related to the Property and will give Lender notice of any
default,on the ‘part of the Lessor. Il an.option to renow or extend
the ground lease occurs during the duration of this Indelsledness,
Mortgagor, agrees to exercise such oplion and to submit evidence
of same o Lender. Morngagor hereby assigns its rights in any such
grotind lease to Lender; however, Lender shall not be liable or
responsible for any of the covenanis or promises stated therein.

5. The Mortgagor promtses to pay and to drscharge Ilens
encumbrances, taxes, assessments, and _L,..)\'-mmental charges at
any time’ levied or assesséd against the Mor.gazor or the. Propeny,
and the Morgagor will not do or perrnlt to br dene any ac! of
whatsoever nature which would impair the lient<. ¥iis morigage
provided, however, that the- Morlgagor shall not be re quired to pay
any lax, ‘assessmen!, or governmental charge so lon; as the:
Mortgagor in good faith disputes the validity thereof ani{ provides

origagor promises nol 1o alier or amend any such ground lease
nor to cancel,. ‘terminate or surrender its interest in such ground
ease wnhout first obtolmng the written conrent of the Lender.

15 As addtttonal secumy for the Indebledness and the
per!orrnance of alr ot the Morigagor's covenants hereunder, the

Mortgagor. S

(a) hereby grants to the Lender a security interest in any
. personal property or fixtures which may now or hereafter
T constitute any part of the Property, in all personal property in
.pnssession of the Lender bul belonging to the Mortgagor, and
n dnv balance of deposit account wilh the Lender which may
e appied by the Lender upon the !ndobtedness in tha event
of 1efautt .1ereunder- ‘and

saole discretion of the Lender be acceplable, causing the Lender to
be named as loss payee or alternatively if requested by Lende
Mortgagee, in such form and manner as prescribed by the Lende
The Morigagor hereby directs each and every Insurer of the-
Property 10 make payment. of loss to the Lender with the proceeds ]

{b} heri (0 pursuant to any statute now or hereafter exisling
sand -appil 12at <) sells, assigns, transfers and sets over to the
.Lender all of tre rents, profits, and income under any lease or
leases ol " 11e.l Property,. including any extensions,
‘amendments, or re 1ewals thercof, whether dug or lo become
due, including 'all_tuch leases in existence or coming into
existence during the poriod. this morgage is in cifect. This
.assignment of rents st all rt n with the land and be good and
valid as against the Morigagr.: oc those claiming by, undar, or
‘through the Morigagor, frora e dnte of the recording of this

7. The Mortgagor hereby assrgns to the Lender all. Judgments
decrees, and awards for injury, damage, or condemnation of or to
the Property and authorizes the Lender, at its sole option, to apply -
the proceeds thereof o the-payment of the tndebtedness in such

during the period of any foreclosure or other aclion 1o enforce
-’this mortgage, during any receivers!on rreated hercunder, and
_ during the period of redemption,including the neried of
..deficiency. in ‘the repayment of the Indebtedn. The
‘Mortgagor acknowledges that this assignment
collateral  security ooly and shall not be const
-obligating. the Lender to perform any of the covenants or
undertakings < required to be performed by the Morligagor
contained in. any such assigned leases. o the ovant <
surrender or_the taking of possession of the Dicpsen by tha
~lender upon lhe Mortgagosr's delaull, tia Lender may
—wlhereafter: collect _the_rents_and_income therefrom,. rent. or
; Iease the Property or any portion thereof upon such terms as

waste on the Properly and to comply with all present and future
statutes, regulations, and rules of any governmental authority -

occupancy thereol.

9. The Mortgagor promises not to remove any part of the Property

relocation in the ordinary course of business. nor.to - sell,” further
encumber, or otherwise dispose of, except as Hereln grovided, any
or all of its interest in any-part of or all of the Property wuhout t‘rst :

" as well as 1o continue to preserve the Indebledness, or the lien or
‘security Interest created by this morigage. In- theevent . the

10, At any tlme. upon a request of the Lender the Mortgagor wall
execute and deliver to the Lender, and if appropriate, cause 10 be .
recorded, such further morigages. assignments, assignments of |
leases and . rents, .securily -agreements;- spledges. flnancing -
statements, or.such other document as the Lender may require, In. .
the Lender's sole discratlon, to effectuate, complete, and to perfect.”

. “'the Lender may deem, in ils sol: discretion, advisable, and

 apply all proceeds derived thercfrom to (i) nraservation of the
* Property;- (i) payment of taxes: (i) payment of insurance
-premiums; (iv) payment of interest or principal due on the
. Indeblednéss. .

16. The fallowing shall constitute default of this mortgage and any
note or other agreement it secures: .

Mortgagor- shall fail or refuse to execute and deliver any such
document to the Lender, the Morigagor hereby constitutes and

appoints the Lender. or any of its officers orlemployees, as‘:the : a) _thetaildre to pay cither the interest or principad upor the

‘Conslruction Loan Agreement shall become a pait of the |

will constitute 'a default.under the provisions of this Morlgage and

‘instrument. " This assignmerit_ <=l continue to be sperative -

. s (Pege 2‘.of‘44 pages)
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NCTARIZATION

" STATEOF - M Laes
COUNTY OF - QJW

" The !orcgo:ng instrument was ackordedged helore me s -

: b)’“?fé_ A@m 4«"}"/'/ L

_ Nolary Public’s 6

2{{ - For the Gounty
il For the Slate of:

 INDIVIOUAL

55

84

day of ~OEFICIAL SAL

ALBINA HURSA KT
Notary Pub'lc, State 1. Jliinots
104))

IR V..V VP

Szgnalure X

* Notary Pt bhc 3
T Aa 27K /L////MMa </

My Comrmss:on expires: ﬂ,'/?/@/

Name:

‘STNEQF . . - - -
COUNTY OF

The lbrcgoing'ii@slrum::nl was acknowledged betqrc' ma Lhis
by - '

Notary Public’s

PAHTNEHSHIP
ss

day of
parniner(s) on behall ot
a parinership.

For the Counly ol: -
or'iho Sialc ol

Signaturo X —

Notary Public’s

v Mﬂom Alssion oxpires:

Name:

STATE OF
COUNTY OF

’  The lorgeing insiument was acknowledged before me.this
by « ' .

"o are the

Notary Public’s

- CORPOFU\TION

58

day ol

S ’ : : of
corpralior, on behait of the corporalion.

For the Counly of.

Fot the Slate of |

Signature

" Nolary Public's ~. -

My Commission expires D

Name:

(Page 4 of 4 pages)




