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Agreement made this Miuth ‘day of  October y 19_ 98 by
and smoug Chicage Title m , & Illinods Corporation
("Exieting Mortgegee’), Fredrick R. Harbecke and Kachleen L. Harbecke
{collcctively "Owner") and Warris Bank Weotchester
("New Mortgagee')

K

WIIEREAS, the Qwner owns the ecatire fee title to certaln real property
and improvements thereon known as 440 8. Madisom St. LaGramge, [llincie
nore particularly dascribted in Exhibit A
attached Tietets ("Real Lstate™); and -
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WHEREAS , Bxlsting Mortgagce is a morigagee pursusnt te the terme of -
Trust Deed (“Existing Horcsuge 3 between Ouner and Hortgagee dated Auﬁgst 31, 198 s
and tesarded on 43 document Nymber
fn tle office of the Coo%~ County Recorder of Deeds (the 'Trusc
Deed™); iznd

1999 -03—08 13=4n=h

Lotk Courty Recorder

WHERZAS / Maw Mortgagee has iésued 1ts commitment letter to Ouwner subject
to é}be OW‘B% amd conditions of which £t will lend to Cwmer the ‘sum of
to be secured by a mortgsge on the Real HEstate
["New #Horzgage”) . a copy of which has been supplied to Existing Mortgagese,
but 18 unwilling ¢= suke the loan or accept the zacurity described unloss
this Agreeaeut has firic heen executed gnd delivered; aad

WHEREAS, Existing Mortgagee hae agrecd to sybotdinale the Exfeting
Mortgage to the lien of the New Mirtgage in a manncr satisfactory te
Existing Mortpagee.

NOW, THEREFORE, in consideratlon of the premlsec, the mutval covenants
contaloed herein, and other good and valcabls consideration, receipt of
which 1s hereby acknowledged, the parties Lerstn agree ‘as follp@s:

1. New Mortgsgee and Owner herchy cercdfy g5 of the date hereof thac
their status is as aforesaid, that the New Mortgage i~ in full farce and
ef{fect and has not been wodified, altered or amended from the form supplied,
to Existing Morcgagee as aforeaald; aud that no default epaiste on the part of
the Dwner under the New Mortgage or the Note is secures!

2.  Neltlher the Quner nor the Hew Mortgagee will, witliout the prior
written consent of the [xisting Mortgagee, amend, modify, or spplement the
New Morctgage or the Note it secures ot any extensions or renswals cherecl,

3. [Except as expresgly provided hereln, the Existing Mortgage-ls and
shall be subject, subordingte and inferlar in all respecte to the New Mortgige
with cthe same force and effect as if the New Mortgage has been executed,
delivered and recorded prior to the execytion, delivery and recordation of
the Uxiscing Mortgage,

4., Without limitation of the forepeing:

{a) The Owner furthar agrecs that from and after the date hereof,
owner shall deliver to Existlng Morgagee or {ts successors or
asgigne a8 copy of any notlce or statement by New Mortgagee to
Owner undet the New Morlgage at the Same time such notice or
statement 19 delivered to the Owner,
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(b) The New Mortgagee further agrees that in the event of any Q9220404
i act or omission by Owner under the New Mortgage (as modifiled '
 hereby) which would give New Mortgagee the right to accelerate

the Note secured by the New Mortgage or to foreclose on the /

Real Estate, New Mortgagee will not exercise any such right

until (1) it has given written notice of such -act or cmission

to Existing Mortgagee or its successors or assigns, and {ii)

Existing Mortgagee, or its successors or assigns, shall,

following the giving of such notice, have failed with

reasonable diligence to remedy such act or omissien.

(c) The New Mortgagee further agrees that from and after the
date hereof, it shall deliver to Existing Mortgagee or its
successors or assigns a copy of any notice or statement glven
by New Mortgagee to the Owner under the New Mortgage at the
same time such notice or statement is delivered to the Qwner.

5/, No modification amendment, waiver or release of any provision of this
Agreereat, or of any right, obligation, claim or caude or actlon arising hereunder
shall be valid or binding for any purpose whatsoever unless in writing and duly
executed'lly the party against whom the same is sought to be asserted.

6. AlY ionices, demands and requests given or required to-be given
‘hereunder shall-be“ir writing. All such notices, demands and requests by
Owner and New Mortfapee to Existing Mortgagee shall be deemed to have been
properly given if sezved in person or if sent by United States registered or
certified mail, postage prepaid, addressed to Existing Mortgagee at:
Fred F. Harbecke

430 Yates Ave.
and

Calumet City, IL 60409

or to such other address as Existing Mottgagee may from time to time designare
by written notice to Owner and New Mortgagez jjiven as herein required.

7. This Agreement shall luure to the bensiit of and by binding on the
parties hereto and their respective successors znd assigns.

8. This Agreement shall be governed by the l:%s of the State of
Lllinois.

IN WITNESS WHNEREOF, Existing Mortgagee, New Mortgagee ;” 2Ld Juner
have respectively executed this Agreement as of the day and yruc-first
above written. :

EXISTING MORTGAGEE: NEW MORTGAGEE

Chicago Title Land Trust Company
Trusteecconsenting per }rection

\___/
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COUNTY OF COOK )

I \ , a Notary Public in and for said County and State, do
hereby  certify that the above named __and
of Harris Bank Westchester are personally known to me to be
the same persons whose names are subscribed to the foregoing instruments as such officers and
to be such officers, appeared before me this day in person and, being first duly sworn, said and
acknowledged that they are such officers, that they respectively signed, sealed with the corporate
seal and delivered said instrument as the free and voluntary act of said Corporation and as their
free and voluntary act as ~ and
respectively, by authority of the Board of Directors of said corporation for the uses and purposes
therein set forth, ‘'and that seal affixed to said instruments is the corporate seal of said
Corporation.’

Given under my hand and Motarial Seal this day of _
19 .- .

Notary Public

My commission expires;

STATE OF\Qé}é[/W 2 )

COUNTY OF )

I, the undersigried, a ublic iyland for said County, in the State aforesaid, do pareby
certify that %%jﬁ% <

personally known to be the same person whose name(s) are subscribed to the foregoing

instrument appeared before me Wrson, and acknowledged that Sh(®,  signed and
delivered the said instrument as free and voluntary act, for the uses and purposes

therein set forth. ‘ - _
Given under my hand and Notarial Seal this ’%M-day of t@ %ﬂ% ,
9 .

s \ 44444040000
M@\ "OFFICIAL SEAL™ *****%
_) ETHEL D. JOR: 70N :
\J '
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Notary Public, Srata - "inois

* e s ..
o My Coimnuission Expir. SF2R8/00 ¢
LT SRR DR P P PPt :

Notary Public

tveveeee

My commission expires:
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EXHIBIT "A"
LEGAL DESCRIPTION

29220404

LOT 11 IN BLOCK 3 IN LAGRANGE IN THE EAST HALF OF THE SOUTH WEST
QUARTER AND PART OF THE NCRTH WEST QUARTER OF SECTION 4, TOWNSHIP

38 NORTH, RANGE 12 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, ILLINOIS.

440 S. Madison St., LaGrange, IL 60525

PIN #: 18-04-329-024




