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Acols2302/TC ALYQ CRTGAGE

“THIS MORTGAGE IS DATED JANIJ 1999, bewe=n Jules D. Noftolini and Marylyn A. Nottolini AKA
Marilyn A. Nottolini, as joint tenanits, whose address i» 23190 Old Barrington Road, Barrington, IL 60030
(referred to below as "Grantor"); and ELGIN FINANCIAL SAVINGS BANK, whose address is 1695 LARKIN
AVENUE, ELGIN, IL 60123 (referred to below as "Lender").

GRANT OF MORTGAGE. For valuable consideration, Grantor mo:tgages, warrants, and conveys to Lender all
of Grantor’s right, title, and interest in and to the following described real property, together with all existing or
subsequently erected or affixed buildings, improvements and fixtures: 2l easements, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights (inctudiag. stock in utilities with ditch or
irrigation rights); and all other rights, royalties, and profits relating to the real prigerty, including without limitation
all minerals, oil, gas, geothermal and similar matters, located in Cook County, State of lllincis (the "Real

Pr_operty"):
Lot 1 of Hoffman Center Resubdivision, being a Resubdivision of Lot 2 in Hofaran Center, being a

subdivision of part of the North East 1/4 of the South East 1/4 of Section 13, Township 41 North,
Range 9 East of the Third Principal Meridian, in Cook County, lllinois.

The Real Property or its address is commonly known as 790 N. Barrington Road, Hoffman Estates, IL 60194
The Real Property tax identification number is 06-13-401-042, \

Grantor presently assigns to Lender all of Grantor's right, title, and interest in and to all leases of the Property ahd
all Rents from the Property. In addition, Grantor grants to Lender a Uniform Commercial Code security mterest
the Personal Property and Rents. :

DEFINITIONS. The following words shall have the following meanings when used in this Mortgage. Terms rgbt
otherwise defined in this Mortgage shall have the meanings attributed to such terms in the Uniform Commercial
Code. All references to dollar amounts shall mean amounts in lawful money of the United States of America.

Borrower. The word "Borrower” means each and every person or entity signing the Note, including without
limitation TYRE WORKS-HOFFMAN, L.L.C., Jules D. Nottolini and Marylyn A. Nottolini.

Existing Indebtedness. The words "Existing Indebtedness” mean the indebtedness described below in the

Existing Indebtedness section of this Mortgage.
BOX 333-CTr
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any law, regulation, court decree or order applicable to Grantor; (d) Grantor has established adequate means, of

obtaining from Borrower on a continuing basis information about Borrower's financial condition; and (g) Lender

gas mad)e no representation to Grantor about Borrower (including without limitation the creditworthiness of
arrower).

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Mortgage Borrower shall pay to Lender
all Indebtedness secured by this Mt_)rt%‘age as it becomes due, and Borrower and Grantor shall strictly perform all
their respective obligations under this Mortgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor and Borrower agree that Grantor's possession
and use of the Property shall be governed by the following provisions:

Possession and Use. Until in default, Grantor may remain in possession and control of and operate and
manage the Property and collect the Rents from the Property.

Duty to Maintain. Grantor shall maintain the Property in tenantable condition and promptly perform all repairs,
replacements, and maintenance necessary to preserve its value. :

Hazardous Substances. The terms "hazardous waste," "hazardous substance,” "disposal,” "release,” and
"threatened reizate,” as used in this Morigage, shall have the same meanings as set forth in the
Comprehensive Ervironmental Response, Compensation, and Llabma/ Act of 1980, as amended, 42 U.S.C.
Section 9601, et seq. ("CERCLA"), the Superfund Ame.ndments and Reauthorization Act of 1986, Pub. L. No.
99-499 ("SAIfGA") taz Mazardous Materials Transportation Act, 49 U.5.C. Section 1801, et seq., the Resource
Conservation aqd Reeovery Act, 42 U.S.C. Section 6901, et seq., or other applicable state or Federal laws,
rules, or regulations adogicd pursuant to any . of the foregoing. The terms “hazardous waste" and "hazardous
substance” shall also incivae without limitation, petroleum and petroleum by-products or any fraction thereof
and asbestos. Grantor represe.nts and warrants to Lender that: (@) During the period of Grantor’'s ownership
of the Property, there has 2Zen no use, generation, manufacture, storage, treaiment, disposal, release .or
threatened release of an¥ hazardcus waste or substance by any person on, under, about or from tﬁe Propenty;
(b) Grantor has no knowledge of, i ieason to believe that there has been, except as previously disclosed:to
and acknowledged by Lender in writing, (i) any use, generation, manufacture, storage, treatment, disposal,
release, or threatened release of any hazardous waste or substance on, under, about or from the Property(.by
any prior owners or occupants of the Property or (i) any actual or threatened litigation or claims of any kind
by any person relating to such matters; anr (C) Except as previously disclosed to and acknowledged by
Lender in writing, (i) neither Grantor nor any teonznt, contractor, agent or other authorized user of the Property
shall use, generate, manufacture, store, treat, ‘gispose of, or release any hazardous waste or substance on

under, about or from the Property and (i) any such activity shall be conducted in_compliance with all
applicable federal, state, and local laws, regulatiors and ordinances, including without limitation those laws,
regulations, and ordinances described above. Grantor authorizes Lender and its agents to enter upon the
Property to make such inspections and tests, at Graufor's expense, as Lender may deem appropriate to
determine compliance of the Property with this section ¢f'the Mortgage. Any inspections or tests made by
Lender shall be for Lender’s purposes only and shall not be Crastrued to create any responsibility or liability
on the part of Lender to Grantor or to any other person. The ‘erresentations and warranties contained herein
are based on _Grantor’s due diligence in investigating the -Propertv for hazardous waste and hazardous
substances. Grantor hereby (@) releases and waives any future claims against Lender for indemnity or
contribution in the event Grantor becomes liable for cleanup or owhar <osts under any such laws, and ™ (b)
agrees to indemnify and hold harmless Lender against any and al' claims, losses, liabilities, damages,
penalties, and expenses which Lender may directly or indirectly sustain- ci"suffer resulting from a breach .of
this section of the Mortgage or as a consequence of any use, generatior, -manufacture, storage, disposal,
release or threatened release of a hazardous waste or substance on the propzrties.  The provisions of this
section of the Mortgage, including the obligation to indemnify, shall survive tha payment of the Indebtedness
and the satisfaction and reconveyance of the lien of this Mortgage and shall nel b2 affected by Lendef’s
acquisition of any interest in the Property, whether by foreclosure or otherwise. 4

Nuisance, Waste. Grantor shall not cause, conduct or permit any nuisance nor comniit; permit, or suffer any
stripping of or waste on or to the Property or any portion of the Property, Without limiting *ie generality of the
foregoing, Grantor will not remove, or Igrant to any other party the right to remove, any timber, minerals
(including oil and gas), soil, gravel or rock products without the prior written consent of Lender. !

K|
Removal of Improvements. Grantor shall not demolish or remove any Improvements from the Real Property
without the prior written consent of Lender. As a condition to the removal of any Improvements, Lender ma
require Grantor to make arrangements satisfactory to lender to replace such Improvements wit
Improvements of at least equal value. ¥

Lender’s Right to Enter. Lender and its agents and representatives may enter upon the Real Property at all
reasonable times to attend to Lender's interests and to inspect the Property for purposes of Grantor’'s
compliance with the terms and conditions of this Mortgage.

Compliance with Governmental Requirements. Grantor shall promptly comply with all laws, ordinances, and
regulations, now or hereafter in effect, of all governmental authorities applicable to the use or occupancy of the
Property, including without limitation, the Americans With Disabilities Act. Grantor may contest in good faith
any such law, ordinance, or regulation and withhold compliance during any proceeding, including appropriate
appeals, so long as Grantor has notified Lender in writing prior to doing so and so long as, in Lender’s sole
opinion, Lender’s interests in the Property are not jeopardized. Lender may require Grantor to post adequate
security or a surety bond, reasonably satisfactory to Lender, to protect Lender’s interest.

Duty to Protect. Grantor agrees neither to abandon nor leave unattended the Property. Grantor shall do all
other acts, in addition to those acts set forth above in this section, which from the character and use of the
Property are reasonably necessary to protect and preserve the Property.

Ly
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Loan No 74-214192-7 A (Continued)

remainder, if any, shall be applied to the principal balance of the Indebtedness. If Lender holds any proceeds
after payment in full of the Indebtedness, such proceeds shall be paid to Grantor.

Unexpired Insurance at Sale. Any unexpired insurance shall inure to the benefit of, and pass to, the
purchaser of the Property covered by this Mortgage at anx’ trustee’s sale or other sale held under the
provisions of this Mortgage, or at any foreclosure sale of such Property. ¥

Compliance with ExistinF Indebtedness. During the period in which any Existing Indebtedness described
below is in effect, comﬂ lance with the insurance provisions contained in the instrument evidencing such
Existing Indebtedness shall constitute compliance with the insurance provisions under this Mortgage, to the
extent compliance with the terms of this Mortgage would constitute a duplication of insurance requirement. : If
any proceeds from the insurance become payable on loss, the provisions in this Mortgage for division “of
Frgcg{ed&s shall apply only to that portion of the proceeds not payable to the holder of the . Existing
ndebtedness. %

Grantor's Report on Insurance. Upon request of Lender, however not more than once a year, Grantor shall
furnish to Lender a report on each existing policy of insurance showing: (a)hthe name of the insurer; (b) the
risks insured; (z) the amount of the policy, (d) the property insured, the then current replacement value;of
such property./anc the manner of determining that value; and (g) the expiration date of the policy. Grantor
shall, upon reques’ of Lender, have an independent appraiser satisfactory to Lender determine the cash value
replacement cost of tne Property. :

EXPENDITURES BY LEMU¥R. If Grantor fails to comply with any provision of this Mortgage, including any
obligation-to,maintain Exisiing 'ndebtedness in.good standing as required below, or if any action or proceeding is
commenced that would materia!iy_affect Lender’s interests in the Property, Lender on Grantor’s behalf may, but
shall not be required to, take an; action that Lender deems appropriate. Any amount that Lender expends in so
doing will bear Interest at the rate rrovided for in the Note from the date incurred or paid by Lender to the date of
repayment by Grantor. All such expersas, at Lender’s option, will {a) be payable on demand, (b) be added to the
balance of the Note and be apporticned among and be payable with any installment payments to become due
during either {i) the term of any applicable insurance gohcy or lslu) the rema_mmgrtc_arm of the Note, or (c) be
treated as a balloon payment which will be Jue and payable at the Note’s maturity. This Mortgage also will secure
payment of these amounts. The rights provided.for in this fparagra h shall be in addition to any other rights or any
remedies to which Lender may be entitled oi ~ccount of the default. Any such action b¥1 ender shall not be
construed as curing the default so as to bar Lencer from any remedy that it otherwise would have had. ;

HARRANTY; DEFENSE OF TITLE. The following priavisions relating to ownership of the Property are a part of this
ortgage. ,

I
Title. Grantor warrants that: (a) Grantor holds gucd-and marketable title of record to the Property in fee
simple, free and clear of all liens and encumbrances o:hes than those set forth in the Real Property description
or in the Existing Indebtedness section below or in any ‘itle insurance policy, title report, or final title opinion
issued in favor of, and accepted by, Lender in connection with this Mortgage, and (b) Grantor has the full
right, power, and autharity to execute and deliver this Mortgage o> Lender. .

i
Defense of Title. Subject to the exception in the paragraph abuve, Grantor warrants and will forever defend
the title to the Property against the lawful claims of all persons. /in *he event any action or proceedlnfg;ls
commenced that questions Grantor’s title or the interest of Lender undar this Mortgage, Grantor shall defend
the action at Grantor's expense. Grantor may be the nominal party i1 cuch proceeding, but Lender shall be
" entitled to participate in the proceeding and to be represented in the proceeding by counsel of Lender's own
choice, and Grantor will deliver, or cause to be delivered, to Lender such'ipctruments as Lender may request
from time to time to permit such participation. ;

Compliance With Laws. Grantor warrants that the Property and Grantor's use-of the Property complies with
all existing applicable laws, ordinances, and regulations of governmental authorities

EXISTING INDEBTEDNESS. The following provisions concerning existing indevicarness (the "Existing
Indebtedness”) are a part of this Mortgage. - . R 4 : . ,

.Existing Lien, The lien of this Mortgage securing the Indebtedness may be secondary ard inferior to the lien
securing payment of an existing obligation with an account number of 14-260293-6 to Elgin Firancial Savings
Bank described as: Construction Mortgage dated October 5, 1998 and recorded October 29, 1998 as
document #98-980328 with the Cook County Recorder, The existing obll%anon has a current principal balance
of approximately $590,253.00 and is in the original principal amount of $664,000.00. The obligation has the
following payment terms: Six month construction loan with interest payable monthly. Grantor expressl
covenants and agrees to pay, or see to the payment of, the Existing [ndebtedness and to prevent any default
on such indebtedness, any default under the instruments evidencing such indebtedness, or any default under
any security documents for such indebtedness.

Default. If the payment of any installment of principal or any interest on the Existing [ndebtedness is not made
within the time required by the note evidencing such indebtedness, or should a default occur under the
instrument securing such indebtedness and not be cured during any applicable grace period therein, then, at
the 0ﬁ1|on of Lender, the Indebtedness secured by this Mortgage shall become immediately due and payable,
and this Mortgage shall be in default. i

No Modification. Grantor shall not enter into any agreement with the holder of any mortgage, deed of trust,or
other security agreement which has priority over this Mort%age by which that agreement 1s modified, amended,
extended, or renewed without the prior written consent of Lender. Grantor shall neither request nor accept
any future advances under any such security agreement without the prior written consent of Lender. b

CONDEMNATION. The following provisions relating to condemnation of the Property are a part of this Mortgage;f




ey

5
&

' “UNOFFICIAL COP¥s |

‘me| agedi|dde Aq paniuiad i ‘Aed im Joluels) “ALadold [BUOSIed Sl pue Sludy ay) ul 1Sl AJInJes § Japuan
Biouspirg sy uo Juawalels Buouell Aue o UOIBUILIBL JO SJUIWBIRIS 9|qeunsS pue oBeBLOW SIU) JO UOnJBjSNES
a[genns e JOWUEIL) 0] I3AIBP puB 3INJaxXa ||eus apuaT ‘abBeBuow sy} Jepun Jojuess uodn pasodw suonebigo
al:]l e swiopad dsIMIBLYIC PUB ‘Bnp uaym SSaupalgapul oyl [le SAed Jamouog J|  "IHONVIWHOLH3Id 1104

i "ydesbesed Buipadald ayl ul 01 paLigjal sianew aul ysidwodoe
01 ‘uoiuido 9108 S JopuUd Ul ‘giqeisap 10 Aiessadou aq Aew se sBuiyy saylo e Buiop pue ‘Buipiosas ‘Buiy
‘Buealop ‘Bunnoaxe ‘Bujew jo asodind sy} Joj 1oej-Ui-Asusone SJ0JURIE) SB Jspuen sjulodde Ajqedoaalll
Agasay 1oluers) ‘sasodind yons 104 -asuadxd sIOJUBIE) 1B pUB IOJUBID JO BWEU 3} Ul puB io} 0S Op
Aew repud ‘ydesbered Buipasaid syl ut 0) paualel sBUYY ayl Jo AU Op 0] S|} JOJURID) || "joe4-ul-Aauiony

‘ydesBesed siy) ul 0} ﬁpaue;aJ sJollewW Ayl YIm UoI12auu0s ul paunjul
Sasuadxa pue §1S092 [[B 10} IBpudT 8sINquia) [[eys JoURID ‘Dunum u] Japua Aq Arenuod ayl 0} pssibe Jo
me| Aq palquyold ssajun “i0WUBIE AQ paunbae Jayeaiay 10 paumo mou Jdylaym ‘Auadold ayy ue abebuop syl
AQ palea.d sisausiul ANIN2aS pue Susl| ayl (q) pue ‘sluswnacq palejey syl pue ‘aﬁeﬁuow sIUl 'aloN ayl Japun
Jsmonog pue rojuers) jo suonebige syj (8) omesaid 10 ‘anuuod ‘1ospied ‘aleidwod 's1eniisys 0} 8pIo ul
8|qelisap Jo AJessadsu aq 'Japua Jo uoiuido 8|0s syl ul ‘ABwW S SIUSWNION 13YI0 PUR ‘saleIliuR) ‘aIuBINSSE
Jayuny Jo sjuswnSUl ‘SJUBWIAIRIS uoBnuUuUOI ‘sluswalels Bupueul ‘sjuswaalbe ANInges ‘spasp Alunoas
‘1sn1 Jo spaap ‘safiefliow yans e pue Aue ‘arendoidde waap Aew Japus Sk sade(d pue SaJ0 YIns Ul pue
Sawll yons 1e ‘eq A2W ased oyl Sk ‘papI0ddsl 10 ‘pa|ljel ‘papiodal ‘pajly 8q 0} asned ‘1apudT Aq palsanbal
uaym pue ‘saubiecD 3,18pudT O} IO ISpuUaT 0] ‘PalaAldp JO PaINJdaxa 'apew ag Q) 8sSned [|im J0 ISAYBp pue
9JNJ3X3 'BYBW |)im Juriessy ‘1apuaT JO 1Sonbay uodn '‘awil 0] awly WY pue ‘aw) Aue 1y 'S3JUBRINSSY Jayundg

-abeBuow sy} Jo Ued e are Joe—ul-Asuione
pue sajueinsse saylny uy Bulie@s suoismold Buimolo) SYL “LOVA=NI=AINHOLLY ‘SIONVHNSSY H3IHLIHNA

L " - - - -abefuop syl Jo abed 1S1y ay) U0 pajels SEale ‘(9p0s) BIAIBLIWOY
‘ wJjojiun 8yl Aq paiinbal sk yoes) paurelqo ag Aew abebuow siul Aq pajue.B.1saselul Aninaas ay) Buluisouod
ucaueuuo;u! yolym woyy ‘(Aued Laingaes) 1apus pue (1010ap} JOJUEBIY) Jo sossalippe Dulew syl "sassaJppy

T "JapUaT WoJ) PUBWISP Uallm Jo 1d19d8u Jaye
sABp (£) 9a1U] wiyim JBpUST O] J|qe| A2, S¥ELW PUR ISPUDT PUR JOJURIL) 0 JUDIUBAUCD AJQEUCSES. 9de)d B Je
pue Jauuew e u Aadold [BuosIad ay)-9|qQuIasse |feys Joueliry ‘Ynejep uodn ‘1sassiul Alinaas siyl Buinupuod
10'6unoajiad Ul palnoul sasuadxa jje Jo} ‘opua asInquidl [feys Jojukln ‘uswslels Bulbueuy e se abeblow
syl JO suoonpoldal Jo sa1dod ‘suedialunad paINJaxe |l JOJUBIE) WOJy UOBZUOYINE Jayln) INCYUM PUB awl)
Aue e 'Aew Japuan ‘splodal Auadosd (eas eyl w1 abebuow sy Duipioosas o1 uomppe u| ‘Auadoid |[Buosiad
PUE Sluad 8yl Ul 1sasaul AJundas s,Jspua <nUiund pue Joayed o) Jepua] Aq palsenbas s uonde Jaylo
JaAleym axe] pue Sjuawalels BurouBuly SINJ3XS 2uUS I0JURIG ‘13pud AQ 1sanbal uodn Cisaidu) Ajunaas

"SI £ QW) WO POPUSWE SB 3P0Y) [BIDIBWIWOY LLIOHUN 3yl
Japun Ayed painoas e jo siubu ayl jo e aaey (feys Jopua | pue ‘Ausdoid [euossad Jsyjo 1o sampqhsammsuoo
Auadoid oyl jo Aue usxa 8yl 0} Juswaaibe AUNJas B 9 kiISU0D Jleys JudwnAsu Sy Juawadiby Ajnoag

. -abeBuOW syl Jo Ued e ale Juswaaife Alundas
e se obebuow syl 01 Bune@s sucisinoid Buimoyo) 8yl “SyMFINALYLS DONIDONYNIA 'LNIWIIHOV ALIHNIAS
B Japuat 0}
Alojoejsiies AlInoas Jaylo 1o puog A)2uns 21.10dI09 WINIPNS B 10 122D Jopus ulm slisodsp pue uoijoas susl
pue saxel aul ul 8A0qe paplaosd Se xBl a3 SISalu0d () Jo ‘uanbuiop sawodaq 1i ai0jeq xel syl sAed (e
; 1aylia J0lUBIG) $S3[UN MOPQ PapIA0Id SB 1 NBJaq JO JUSAT UB J0j SOIPLWSL S|JRIIBAR S) JO |[e IO Aue 3S1219X3
Aew Japua pue '(Mo[aq paulep SE) YNejSg JO JUSAT UE SB 10940 SWeS 24 aARY ([eys uars sy} ‘abebuop
SR Jo alep ayl 0} Wwanbasqns paldeua s saydde uonoas sl yYdum 1M AU j|  'saxel juanbasqng

: . "lamo.iog
- Aq apew 1se101u pue jediound Jo siuswAed UO JO SSBUPAIGAPUL BY) JO UOILOT AuR JO |je U0 Xel Jy1oads e
(p) pue 910N 2yl JO Japjoy Ay} J0 JapudT oy} Isurefe a|qeabieys aﬁeb‘uowb;o adAy syl uo xer e (o) ‘abebuop
JO adA1 S|yl AQ paJnJas ssaupalgapu] ayl.uo suawied W0l 1onpap 01 paainbal 10 paziloylne S| Jamouog go!um
Jamollog uo xe) ouioads e (g} abebuow syl AQ paindas ssaupaigapu| syt jo Led Aue o e-uodn io abebuop
» Jo:adAy siy) ucdn xe} oyroads e (e) :sa||dde uonoas SIUY UMYM 0} SaXE) aINIISU0d [leus Fuluulo) 8yl "Saxe]

I " -abeblow syl Bunsisiba. 1o Buipiodal 1) safirey? Jaylo.pue ‘sdwels Alejuguiisop ‘'sa8) 'sexe)
(& uoirelwl] Inoyum Buipnpout ‘afeGUoW siyl Buinuguod 10 Bunospad '‘Buipsodal ul paundul 23963dxa (B ylim
1311000) ‘MOIaq PaqLIDSIP SE 'SOXe] |IE 10} JOPUST BSINGUNDI |fRYS JolurIY "ALBdoid [BaY Byl un uay| S,Japusn
anunuod pue 1dapad 0} sapud AQ pelsanbal S uonoe JaYlo Jaadleym el pue abebuow siyl 01 uolippe
urisIUBWINDOP YINS 8INJaxe [[eys JoluelD ‘1opust AQ 1senbas uodn -sabsey) pue s394 ‘soxe) juaun)

N abeBuop syl Jo Ued e ase sabieys pue $39) ‘saxe] [piuawwianch o] Bupes)
suoisinoid Bumoyio) auL "SIILIMOMLOY TYINIANHIACD A SIDUVHI ANV S33d4 'SaXVYL 40 NOILISOdW!
.

; ‘uonedioied
4ons wuwiuad 01 awn 01 swi woll i Aq paisanba. 8q Aew SB SluswiNIsul YIns Japuad 01 patdAlep 8q 0} asned
JO*IBAIBP M JOIUBIE) PUB ‘821042 UMO Sl JO jesunod Adq Buipaadoid au) ul pajuasaldal aq 0] pue Buipaasoid
ay) ur eledioiued oy papnud aq |leys Japusi Ing ‘Buipesdoid yons ul Aued [euiwou syl 99 Aew JojuelD
‘PAEME BL] UBIO PUB UOIIOR By} puadp ) AJessadsu ag Aew Se sdals yans-axel Apdwold jjeys JoWUEID)
pue ‘Bunum i Japua Aulou Apdwoud jjeys oluels) ‘pajl SI uonBUWIBPUO? Ul Buipaadosd Aue §| -sBuipaancld

: "UORBULUDPUOCY Byl YUm UOJDDUUOI U) JOpUST AQ paaundul $a8) SAsuiole pue ‘sasuadxs
‘81S00 3|qeUOSEa.) |[B 40 Judwied Jaye pJemE Syl UBSW [[Bys pJeme ayl jo spasooud pu syl -Auadod
34} JO UOIBICISa) 10 Hedds BY) JO SSSUPSIgapu) dul o) pandde 24 preme Sy} JO SpeSO0Id 1BU AU} JO uoILO
Aue 1o e 1eyl annbal uoioaja sy 1B Aew Japua ‘uoiTeUWSpUOD JO nall ul aseyaund Jo Buipeasoid Aue Aq Jo
sBuipass0.d urewiop Jusuiws Aq pauwapuod s1 Aladold syl jo Led Aue Jo e J| 'Spa920id 19N Jo uojjedlddy

s e

(panunuog) {~T6LyiZ~vL ON ueo]
9 abey JOVYOLHON 6661-0£-10




o UNOFFIGIAL COPNoatsss .,

Loan No 74-214192-7 (Continued)

+

any reasonable-termination fee as determined by Lender from time to time. if, however, payment is made by
Borrower, whether voluntarily or otherwise, or by guarantor or by any third party, on the Indebtedness and
thereafter Lender is forced to remit the amount of that payment (a) to Borrower's trustee in bankruptcy or to any
similar person under any federal or state bankruptcy law or law for the relief of debtors, (b) by reason of any
judgment, decree or order of any court or administrative body having jurisdiction over Lender or any of Lender's
roperty, or (c) by reason of any settlement or compromise of any claim made by Lender with any claimant
including without limitation Borrower), the Indebtedness shall be considered ungaid for the purpose "of
enforcement of this Mortgage and this Mortgage shall continue to be effective or shall be reinstated, as the case
may be, notwithstanding any canceliation of this Mortgage or of any note or other instrument or agreement
evidencing the Indebtedness and the Property will continue to secure the amount repaid or recovered to the same -
extent as if that amount never had been originally received by Lender, and Grantor shall be bound by any

judgment, decree, order, settiement or compromise relating to the Indebtedness or to this Mortgage. .

DEFAULT. Each of the following, at the option of Lender, shall constitute an event of default ("Event of Defauit")
under this Mortgage: '

Default on Indebtedness. Failure of Borrower to make any payment when due on the Indebtedness.

Default on O*her Payments. Failure of Grantor within the time required by this Mortga#;e to make any
payn|1_ent for taxes-sr insurance, or any other payment necessary to prevent filing of or to effect discharge of
any lien,

Compliance Default. Fuilure of Grantor or Borrower to comply with any other term, obligation, covenant or
- condition centained inwic iortgage, the Note or. in any of the Related Documents.

Default in Favor of Third Pusties. Should Borrower. or any Grantor default under any loan, extension of
credit, security agreement, pur.hase or sales agreement, or any other agreement, in favor of any other creditor
or person that may materially-atfect any of Borrower’s or any Grantor’'s property or Borrower's ability to repay
the Note or Borrower’s or Grantor's /bility to perform their respective obligations under this Mortgage or any,of
the Related Documents. ;

False Statements. Any warranty, represertation or statement made or furnished to Lender by or on be_halffof
Grantor or Borrower under this Morigage, the Note or the Related Documents is false or misleading in any
material respect, either now or at the time mzda or furnished. o

Defective Collateralization. This Mortgage o zay of the Related Documents ceases to be in full force a‘ﬁd
effect (including failure of any collateral documents to create a valid and perfected security interest or lien);at
any time and for any reason. W

Death or Insolvency. The dissolution (regardlessof vwhether election to continue is made), any member
withdraws from the limited liability company, or any otae: ‘ermination of Grantor or Borrower’s existence as a
going business or the death of any member, the insolvercy of Grantor or Borrower, the appointment offa
receiver for any part of Grantor or Borrower's property, any-asuicnment for the benefit of creditors, any type’of
creditor workout, or the commencement of any proceeding ‘vicer any bankruptcy or insolvency laws by -or
against Grantor or Borrower. q

Foreclosure, Forfeiture, etc. Commencement of foreclosure or forfe'ture proceedings, whether by judicial
proceeding, self-help, repossession or any other method, by any creditor of Grantor or by any governmental
agency. against any of the Property. However, this subsection shall riot apply in the event of a good faith
dispute by Grantor as to the validity or reasonableness of the claim wiick e the basis of the foreclosure or
forefeiture proceeding, provided that Grantor gives Lender written notice of such claim and furnishes reserves
or a surety bond for the claim satisfactory to Lender,

Breach of Other Agreement. Any breach by Grantor or Borrower under the ierms-of any other agreement
between Grantor or Borrower and Lender that is not remedied within any gracz poriod provided therein,
including without limitation any agreement concerning any indebtedness or other-utication of Grantor or
Borrower to Lender, whether existing now or later.

Existing Indebtedness._A default shall occur under any Existing Indébtedness or under aiy instrument on the
Property securing any Existing Indebtedness, or commencement of any suit or other actior ¢ foreclose any

existing lien on the Property.

Events Affecting Guarantor. Any of the preceding events occurs with respect to any Guarantor of any of the
Indebtedness or any Guarantor dies or becomes incompetent, or revokes or disputes the validity of, or’liability
under, any Guaranty of the Indebtedness. v

Events Affecting Co-Borrowers. Any of the preceding events occurs with respect to any co-borrower of ahy
of the Indebtedness or any co-borrower dies or becomes incompetent, or revokes or disputes the validity of, of
liability under, any of the Indebtedness. ‘ f

Adverse Change. A material adverse change occurs in Borrower’s financial condition, or Lender believes the
prospect of payment or performance of the Indebtedness is impaired. b

Insecurity. Lender reasonably deems itseif insecure. !

N

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time thereaftér,
Lender, at its option, may exercise any one or more of the following rights and remedies, in addition to any other
rights or remedies provided by law: i

Accelerate Indebtedness. Lender shall have the right at its option without notice to Borrower to declare the
entire lgdtebtedness immediately due and payable, including any prepayment penalty which Borrower would be
required to pay.
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Loan No 74-214192-7 (Continued) 220538 ,

Lender, upon request, a certified statement of net operating income received from the Property durin

Grantor’s previous fiscal year in such form and detail as Lender shall require. "Net_operatm%mcome". sha

ngealg all cash receipts from the Property less all cash expenditures made in connection with the operation of
the Property.

Applicable Law. This Mortgage has been delivered to Lender and accepted by Lender in the State of
lllinois. This Mortgage shall be governed by and construed in accordance with the laws of the State of
llinois. '

Caption Headings. Caption headings in this Mortgage are for convenience purposes only and are not to be
used to interpret or define the provisions of this Mortgage.

Merger. There shall be no merger of the interest or estate created by this Mortgage with any other interest or
estate in }hLe Faroperty at any time held by or for the benefit of Lender in any capacity, without the written
consent of Lender. ‘

MultiFIe Parties,. All abligations of Grantor and Borrower under this Mortgage shall be joint and several, and
all references tu Grantor shall mean each and every Grantor, and all references to Borrower shall mean each
aﬁ.d I\e;lvery Borrower. This means that each of the persons signing below is responsibte for all oblugatlons;in
this Mortgage. , b

Severability. If a Couit of competent jurisdiction finds any provision of this Mortgage to be invalid or
unenforceable as tc any-nerson or circumstance, such. finding shall not render that provision invalid :or
unenforceable as to any cbar persons or circumstances. |If feasible, any such offending provision shall be
deemed to be modified to-oe within the limits of enforceability or validity; however, if the offending provision
cannot be so modified, it shall'be stricken and all other provisions of this Mortgage in all other respects shall
remain valid and enforceable. :

Successors and Assigns. Subject t the limitations stated in this Mortgage on transfer of Grantor’s interest,
this Mortgage shall be binding upoii and-inure to the benefit of the parties, their successors and assigns. ; If
ownership of the Property becomes vested in a person other than Grantor, Lender, without notice to Grantor,
may deal with Grantor's successors withreference to this Mortgage and the Indebtedness by way of
foab%ar%nce or extension without releasing Zirantor from the obligations of this Mortgage or liability under the
ndebtedness.

Time Is of the Essence. Time is of the essence in the performance of this Mortgage.

Waiver of Homestead Exemption. Grantor hereby' releases and waives all rights and benefits of the
homestead exemption laws of the State of lllinois as 0 il Indebtedness secured by this Mortgage.

Waivers and Consents, Lender shalt not be deemed to have waived any rights under this Mortgage (or under
the Related Documents) unless such waiver is in writing en% signed by Lender. No delay or omission on the
part of Lender in exercnsin% an'e;I right shall operate as a waiver of such right or any other right. A waiver by
any party of a provision of this Mortgage shall not constitute a ‘wziver of or prejudice the party’s right otherwise
to demand strict compliance with that provision or any other grovisian. No prior waiver by Lender, nor any
course of dealing between Lender and Grantor or Borrower, shall constitute a waiver of any of Lender’s rights
or any of Grantor or Borrower’s obligations as to any future transactions. Whenever consent by Lender;is
required in this Mortgage, the granting of such consent by Lender in any instance shall nct constitute
continuing consent to subsequent instances where such consent is requirers. .

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EA(?_.H
GRANTOR AGREES TO ITS TERMS. ; :

GRANTOB:

AT
Marilyn A. Nottolini

arylyn A7 Nottolini AKA
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