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OPEN'ENL';“CP',_E_[I-)_I_T_\._Rl":"Avl‘.V'ES'TA'_[fE.M{Q;‘R_T,G_AG_E_' I
'.ACCOUNT# 010"605504 7 MortgageDate - Jahuary 15,1999
CON'S.IBERATION AND GRANT OF NORTGAGE e ,

‘mortgage and related Investment Equity Line Account Contract (*Account”), Mortgagee is

.. party interested on the details related ‘to'Mortaagee’s continuing obligation to make
advances to Mortgagor(s) is advised to consult Mortgagee directly. In consxderatlon of

This mortgage is made on the date nord above and between the parties listed below Under this

obligated to make future advantes on a conti uing basis, for five (5) years, up to the principal
amount shown below (“Mortgagor's Credit Limit"), consistent with the terms of the Account. Any

Mortgagee's obligation to make continued advances t¢ Mortgagor(s) under Mortgagor(s) Account,
Mortgagor(s) mortgages and warrants to the Mortgagee, its siiccessors and assigns, forever, the
land and property located and described as noted below, togehar with all interest in the property

or right, privilege or improvement belonging or passable with the piop erty. easements and rights
of way of the property and all buudmgs and ﬂxtures T S

MORTGAGOR(S} R o MORTGAGEE

NAME(S) " | NAME(S) ' j
-Charles Dean Bennett Jr. ‘;Llncoln ParkSavmgs Banl\
ADDRESS I pRESS =

4868-70 W. California/

: - 1946 W. Irving Park Road
2809-11 W. Ainslie '

o PN K | Z N
Chicago - - =" " |Chicago . | L o '
COUNTY STATE .. | COUNTY T STATE
Cook . Illinois .. |COOK ILLINOIS -

I8638-70 W. Caliroriia

PROPERTY ADDRESS P.IN.# 13-12-320-002-0000 . 2809-11 W. Ainslie
PRINCIPAL AMOUNT (MORTGAGOR'S CREDIT LIMIT) - ‘ T

#%**THIRTY ONE THOUSAND & (0/10Q******% g 31,000.00%****#*




. PROPERTY DESCRIPTiON

"
o PR RECORYIL T
Jackson's tul g;D ction 11 '& the* . - .
LT Southwest;l/4aof ;Section 12, Township 40° North, Range 13, East of
“”"'_ the Third Pr1n01pal Meridian, lying South 'of a Line parallel to &
“798-55 Feet ‘North of .the South line of Southwest 1/4 of said Section. -
-12 and West of a Line 33 Feet West of & Parallel to East-line of
Blocks 17 & 31 in: Jackson's Subdivision:and East of Easterly llne“laﬁz
of Right of Way of- the Sanltary DlStrlCt of Chlcago 1n Cook BN
County, IllanlS SR : ~

{
. 1 COLLATERAL FOR ACCOUNT ThIS Mortgage is grven to secure the agreements spec:fued i
,:n this Mortgage as well as the Account Contract between Mortgagor(s) and Mortgagee o o
“which this Mortgage secures. . B
2,. PAYMENT .The Mortgagor(s) wnII pay alt rndebtedness secured by thtS Mortgage accordmg
o the terms of the Contract between Mortgagor(s) and Mortgagee whlch is secured by this - 1
' Mortgage
3. ,;:COL'-ATERAL PROTECTION The Mortgagor(s) wnll keep atl of the property mortgaged |n : ;
T ugood repair, and will keep it insured for Mortgagee's protectlon with an insurer of the ™ o i
" iMortgagei's choice. The Mortgagor(s) wnlI pay aII taxes assessments and other charges . :
. whentheyriedue. " "ol : o
"4, DUE ON SALE in the event the Mortgagor(s) shall sell asszgn or otherw:se transfer thelr
'  interest in the prope= , whether by deed, contract, or otherwise, ‘'such sale or assignment .

- " may, at the Mortgzgee's option, constrtute adefaultin the Contract and subject that Contract
'ito the Mortgagee's nighit t= demand payment in full, %

_ 5.;PAYMENT OF SUPERION INTERESTS. The Mortgagor(s) wull pay all mortgage R
R :lndebtedness to which this mort gage is secondary. according to the terms of such’ other '
s : “obligation(s), and in no way will cause such other indebtedness to be declared in default
! . - E‘Ft)RECLOSUFtE COSTS. Mortoaror(s) agree to pay; and this Mortgage shall secure the
payment of all costs of foreclosure, ne, vding, but rot limited to reasonabte attorney tees
- . rcosts of abstract, titie insurance, ¢ourt'gnd advertlsmg costs...
' 7_ ' FORECLOSURE AND SALE. :In the eveni the Mortgagor(s) defaults on the payment of any
-~ indebtedness secured by this Mortgage or Larnits any other act or omission as specified in
“the Account Contract which is secured by thls Minitoage under the provision entitied Account - C
fTermlnatton and Acceleration of Amount Due theiviort gagee rnay proceed to foreclose under o
the Mortgage Foreclosure Law for the State of llinois e under any other statutory procedure
. for foreclosure of a mortgage. The Mortgagor(s) hereo\ vraives and releases all rights under
any homestead or exemptton taw that mtght otherwrse affect thv rea[ estate be:ng mortgaged
- hereunder.- B
8. CHARGES; LlENS Borrower shall pay a[l taxes assessments c"arges fines and
* impositions attributable to the Property, which may attain priority cver this Security

Instrument, and leasehold payments or ground rents lf any Borrower sralt promptty furnlsh
to Lender receipts evidencing the payments

9. HAZARD OR PROPERTY INSURANCE: Borrower sha[t keep the Improve nems now

existing or hereafter erected on the Property insured against loss by fire, hazaids included

- within the term "extended coverage” and  any other hazards, including floods or floeding, for -
‘which Lender requires insurance.’ This insurance shall be maintained in the amourits and for
the periods that Lenderrequires. The insurance carrier providing the insurance shall o
chosen by Borrower subject to Lender's appraval which shall not be unreasonably withheld.
If Borrower fails to maintain coverage descnbed above, Lender may, at Lender's option,
_obtain coverage to protect Lender S nghts in the Property in accordance with paragraph 1.
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AII msurance pohc:es and renewats shall be acceptable to Lender and shall include a
standard mortgage clause. Lender shall have the right to hold the policies and renewals. If
Lender requires, Borrower shall promptly pay to the Lender all receipts of paid premiums and
“renewal notices. " In the event of loss, Borrower shall give prompt notice to the insurance.
carrier and Lender. Lender may make proof of Ioss rf not made promptly by Borrower.




~ insurance proceeds. Lender may use the proceeds to repair or restore the Property or to pay
'sums secured by this Security Instrument, whether or not then due. The 30-day period will .

10.

; _ nce proceeds shall be applied
to restoration or repair of the Property damaged, of the restoration or repair is economically -
feasible and Lender's security is not lessened. If the restoration or repairis

feasible or Lender’s security would be lessened, the insurance proceeds shali'be applied to

the sums secured by this Security Instrument, whether or not then due, with any excess paid -
* to Borrower. If Borrower abandons the Property, or does not answer within 30 days a notice

from Lender that the'insurance carrier has offered to settle a claim, Lender may collect the

begin when notice is given.

Unless Lender and Boriower otherwise agree in writing, any application of proceedsto. - .
principal shall not extend or postpone the due date of the monthly payments referred to in
-paragraphs 1 and 2 or change the amount of tha payments. If under paragraph 22, the ~. °
‘Property is acquired by Lender, Borrower’s right to any insurance policies and proceeds =~ -
resultino from damage to the Propexty prior to the acquisition shall pass to the Lender to the . -
‘extentoi e sums secured by this Security Instrument immediately-prior to the ‘acquisition. -

PRESERYATION, MAINTENANCE AND PROTECTION OF THE PROPERTY:- ..

“BORROWLP'S LOAN APPLICATION; LEASEHOLDS.. Borrower shall not destroy, damage

or impair the-r'raccrty, allow the Property to deteriorate, or commit waste on the Property. .

-Borrower shall be i, Jefault if any forfeiture action or proceeding, whether civil or criminal, is '

. “begun that Lender's 7,0ud faith judgement could result in forfeiture of the Property or -

- otherwise materially impair the lien created by this Security Instrument or Lender’s security -

. Interest, Borrower may cure sush a default and reinstate, as provided in paragraph 19, by - T
“causing the action or proceeding t be dismissed with a ruling that, in Lender's good faith » = - .
. determination, precludes forfeiture ¢! the Borrower's interest in the Property or other material -

impairment of the lien created by this Security Instrument or Lender's security interest. L

Borrower shall also be in default if Boriovser, during the loan application process, gave. - -~
materially false or inaccurate in formatior or-statements to Lender (or failed to provide the, ..+
- Lender with any material information) in connzction with the loan evidenced by the Note,. .

- including, but not limited to, representations ¢ancaring Borrower's occupancy of the

11.

13.

Property as a principal residence. If this Securil; Yistrument js ‘on a leasehold, Borrower .
“shall comply with all the'provisions of the lease. If @srawer acquires fee title to the Property, -
- the leasehold and the fee title shall not merge unless Lensar agrees to the merger in writing. -
PROTECTION OF LENDER’S RIGHTS IN THE PROPER(Y. if Borrower fails to perform the

‘covenants and agreements cqhtained,in this Security Instrumeit, or there isalegal =
- proceeding that may significantly affect Lender's rights in the Propzrly (such as a proceeding -
in Bankruptey, probate, for condemnation or forfeiture or to enforcs laws or regulations), then -

Lender may do and pay for whatever is necessary to protect the vaiie of the Property and
Lender's rights in the Property. - Lender's actions may include paying ary stums secured by a

lien which has priority over this Security Instrument, appeaying in court, payirng reasonable
- attorney’s fees and entering on the Property to make repairs. Although Lender may take

action under this paragraph 11, Lender does not have to do so, -

Any amounts djsbursed by Lender under this paragraph 11 shall become additional cebtof
Borrower secured by this Security Instrument.. Unless Borrower and Lender agree to olhe.

terms of payment, these amounts shall bear interest from the date of disbursement at the
. Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting

- payment, . - e e L T e L L
12,

INSPECTION. Lender of its agents may make reasonable entries upon and inspections of

“the Property. Lender shall give Borrower notice at the time of or prior to an inspection

specifying reasonable cause for the inspection. Ly S :
BORROWER NOT RELEASED; FORBEARANCE BY LENDER NOT A WAIVER. Extension
of the time for payment or modification of amortization of the sums secured by this Security -
Instrument granted by Lender to any successor in interest of Borrower shall not operate to
release the liability of the original Borrower or Borrower's successors in interest. Lender shall
not be required to commence proceedings against any stuccessor in interest or refuse to

extend time for payment or otherwise modify amortization of the sums secured by this - .

Security Instrument by reason of any demand made by the original Borrower or Borrower's -

. it e | | 20910?“ n
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474 BOR&C‘.JER’S COPY Borrower shalt be gwen one c form

18, TRANSFER CF THE PROPERTY ORA BENEFIC[AL INTEREST N BORROWER If au of P
_.any part of {ne r’.operty or any lnterest initis sold or transferred (of if a Beneficial interest | rn SRS

h ’llf Lender exeicises thrs optron Ler.der shaII grve Borrower notrce of acceleratron. .‘The notrce, o

- successors |n rgterest Any forbearance by Lender in exercrsrng any nght or remedy shal! not

- -be a Warver or e th edy
14, SUCCESSORS| {f; Al SE(EB‘: D ;CO-
- SIGNERS. The covenants and agreements of this Security nstrument sh brnd and benef; t

the successors and assigns of Lender and Borrower, subject to the provrsrons of paragraph
18. Borrower's covénants and agreements shall be joint and several.

delivering it or by mamng it by first class mail unless applicable law requires use or another

method, The notice shall be directed to the Property Address or any other-address Borrower .h

desrgnates By noticeto Lender.- Any notice'to Lender shall be given by first class mail to
‘Lender's address stated herein or any other address Lender designates by notice to -

" Borrower. Any notice provided for in this Security Instrument shall be deemed to have been o

given to Borrower or Lender when grven as provided i in this paragraph

'16. GOVERNING LAW; 'SEVERABILITY. This Security Instriment shall be governed by fedo.ar ,

“law and the law of the jurisdiction jn whrch the Property is located. - In the event that any:.
“provision or clause of this’ Securrty Instrument or the Noté conflicts with appltceb e law, suoh i
. ‘conﬂlct shall not affect other ) provrsrons ‘of thls Securlty Instrument or the Note which can be .
grven effect without the conﬂtcttng provision. To this end;
““nstrumant and the Note aré declaréd to be severable

Securrty m""ument

Borrower i§ sold-or ransferred and Borrower i is not a natural person) without Lender‘s prror
“written consént, Lerder may, at its optron require- lmmedrate payment in full of all sums

- Tsecured by this Sectiity Instriimient. -However, this option 'shall not be’ exercrsed by Lender :f- .

:‘exercrse rs prohrb:ted by rer'ercl taw as of the date of this Security Instrument.

I---
T

' ,15 NOTICES.. Any notice to Borrower provided for in this Security Instrument shall be grven by |

the’ provrsmns of thrs Secur:tyl"' co

opy of the Note and of thrs' = .

‘shall provide a ‘périod of not less tai 30 days from the date the notice is delivered or marled j' -

.“within which Borrower must pay all samis secured by this Securlty Instrument 'If Borrower "

#fails to pay these sums prior to the expiiation of thls perrod "Lender may invoke any remedres

permitted by this Security Instrument witnov further notice of demand on Borrower.

19.;BORROWER’S RIGHT TO REINSTATE., I Borrower maéts ceftain conditions, Borrower'.
T .'; shall have theé right to have enforcement of thig ecurrty Instrument dlscontlnued atany tlme ‘
~prior to the earlier of: (a) 5 days’ (or such other plariud as app!rcable law may specify for - ..

reinstatement) before sale of the Property pursuant toany power of sale contained in this
* Security Instrument; or {b) entry of a judgement enforcing this ‘Security Instrument “Those
“conditions are that Borrower: (a) pays Lender afl sims which-ihen would be dué under this .

Security Instrument and the Note if no acceleration had occurrea:{b) cures any default of any’

“other covenants or agreements “(c) pays all expenses incurredr; enforcrng this Security
Instrument, rncludmg but net lirmited to, reasonable attorney’s fes. a (d) takes such action

as Lender may reasonable require to assure that the lien of this Security instrument, Lénder's. |

rights in the Property and Borrower's obllgatlon to pay the sums secured oy this Securrty
“Instrument shall continue’ unchanged Upon reinstatement by Borrower, this Security
Instrument and the obligations secured hereby hali remain fulIy effective as iinn e~celeration

had occurred. However thls rlght to relnstate shaII not apply |n the case of acct.le a'lon B '
under paragraph18. L

20. SALE OF NOTE; CHANGE OF LOAN SERVICER The Note ora partlal lnterest in the blote

(together with this Security Instrument) may be sold one or more times without prior notice to
Borrower.: A sale may result on a change in the entity (knownas the *Loan Seérvicer") that
collects monthly payments due under this Note and this Securrty Instrurnent. There also may
be one or more changes of the Loan Servicer unrelated to & sale of the Note. Ifthere s a
change of the Loan Servicer, Borrower will be given wntten notifi cation of the change in
accordance with paragraph 15 above and applicable | law. . The notice will state the name and
address of the new Loan Servicer and the address to which payments should be made The
. notice will also contain any other information reqmred by. applicable law,

21. HAZARDOUS SUBSTANCES. Borrower shall nat cause or permlt the' presence use

dlsposal storage or release of any Hazardous Substances or II'I the Property Borrower shall
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- notdo, nor allow amydne el¥e'to do; anything affécting the Property that is in violation ofany. -

Environmental Law. The preceding two sentences shali not apply to the presence, use, or
storage on the Property of small quantities of Hazardous.Substances that'are generally -~
_fecognized to be appropriate to normal residential uses and to maintenance of the Pioperty". e

‘Barrower shall promptly give Lender written notice of any investigation, claim, demand, -
lawsuit or other action by any governmental or regulatory agency or private party involving
the Property and any Hazardous Substance or Environmental Law of which Borrower has
actual knowledge. If Borrower learns, or is notified by any governmental or regulatory . - .
authority, that any removal or other remediation of any Hazardous Substance affecting the
Property is necessary, Borrower shall promptly take all necessary remedial actions on -

- accordance with Environmental Law.

As used in this paragraph 21, *Hazardous Substances” are those defined as toxic or
hazardous substances by Environmental Law and the following substances: gasoline, R
kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides,~ .. © v -
volatile salvents, material s containing asbestos or formaldehyde, and radioactive materials. - N
. As used ir'this paragraph 21, “Environmental Law" means federal laws and laws of the =~~~ -
- jurisdiction whera the Property is located that refate to health, safely or environmental T v
protection. . R A TS

. NonuNIFORM ppi,’é'{ANTs.' ‘Borrower and Leﬁ'dér fu:fthé'r‘.élc'i;.v:egént‘aﬁd égfrle'eiés‘folldw's:'“"-':;_, R

- 22, ACCELERATION; REMEUIES- Lender shall give notice to Borrower priorto ~° . -
“acceleration following Bor:ower's breach of any covenant or agreementinthis- ©
-~ Security Instrument (but not grior to acceleration under paragraph 18 unless ~ .- " .
. "applicable law provides otheérwisc). The notice shall specify (a) the default; (bythe  *
" ‘action required to cure the default; (c) a date, not less than 30 days from the date the - .
- noticeis given to Borrower, by which {iic default must be cured; and (d) that faiture to .
- cure the default on or before the date speciriud in the notice may résult in acceleration ™ | -

~of the sums secured by this Security Instrument, foreclosure by judicial proceeding
“and sale of the Property. The notice shall futher inform Borrower of therightto .~ .~
- reinstate after acceleration and the right to assart i the foreclosure proceeding the
- non-existence of a default or any other defense ot Poriower to acceleration and -
foreclosure. ‘If the default Is not cured on or before ihy; ate specified in the notice,
‘Lender at its option may require immediate payment in fut of all sums secured by this
Security instrument without further demand and may forezl6s this Security
. Instrument by judicial proceeding. Lender shall be entitled to collect ali expenses
incurred in pursuing the remedies provided in this paragraph 22, irluding, but not
limited to, reasonable attorney’s fees and costs of title evidence.” :
RELEASE. Upon payment of all sums secured by this Security Instrumert, Lender shall -
release this Security Instrument without charge to Borrower. Borrower shall pry any
- -recordation costs,” : L e T N
24. WAIVER OF HOMESTEAD. Borrower waives all right of homestead exemption in N
© property. - o ' S '

.23

ADDITIONAL PROVISIONS




L -'.State oflllinms

’ V""-.-"-:I"COUNTY 0.-

o - personally | known to me tc be the same person whose name(s) is subscnbed'to the ioregomg
oL instrument, appeared berore me ‘this day in person and acknowledged that he signed, sealed .
L and dehvered the said mstrumfn 35 his free and voluntary act, for the uses and purposes therem

+ Commission expirés ™ .~ .

- SIGNATURES + MORTGAGOR(S)INOTARIZATION

UNDFEEET tﬁ*ﬁ@@ szom e

N D D DATE/ —-/f 'W :.-.flon."rie

|NDIVIDUAL BORROWERIMORTGAGOR 7INDIVIQ_UA_L_‘B‘ORR'OWE:RIMORTGAGOR‘ L

[P L
Siat . ot

DATE B TR e DATE

' !NDIVIDUAL BORROWER!MORTGAGOR ‘ IND!VIDUAL BORROWERIMORTGAGOR

&
W

» l the underscgneu a Notary Public in and for sald County e St te Of aforesald 00 HEREBY
L CERTIFY that g rvartes 0. B & SR

: ,‘.;set forth ‘including the' release and svaiver of the right ¢ ofhomestead

S ; "'~ N Publlc ,

i s P . N :
“OFFICIAL SEAL" ‘;,,.,
ZULEMA G. TEJEDA . f
Notary Public, State of- ilinols * - g- ‘
My cummlssion Explres August 12,2002
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