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: .. RESS TITLE SERVICES, INC.
\./ry\ w \J..o ?\;% 1000 Plaza Drive, Ste. #325
Schaumburg, IL. 60173
Prepared by: NEW CENTURY MORTGAGE CORPORATION
18400 VON KARMAN, SUITE 1000
IRVINE ,CA 92612 s
Loa:. Number: 0000241076 (?
MORTGAGE
Q _ o .
0o THIS MORTGAGE ("Security Instrumeiit”) ic.given on February 19, 1988 . The morigagor is
O MAVIS SIMPSON , AN UNMIRRIED WOMAN , AS SOLE AND SEPARATE PROPERTY
0
g
O ("Borrower"). This Security Insirument is given to
,. gj NEW CENTURY MORTGAGE CORPORATION, A CALIFORNI4 CORPORATION ,
CALIFORNIA , and whose

which is organized and existing under the laws of
address is 18400 VON KARMAN, SUITE 1000
IRVINE ,CA 92612
Eighty-Nine Thousand, Six Hundred and No/100

("Lender™). Borrower owes Lender the principal sum of

_____ —emmmm—ca—aa—— Potlars (US. § 89,600.00 )

This debt is evidenced by Borrower’s note dated the same date as this Security Instremiert ("Note"}, which provides for monthly
;payments, with the full debt, if not paid earlier, due and payable on Mar.i-7, 2029 . This Security
*Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with intereat; and all renewals, extensions and
-modifications of the Note; (b) the payment of all other sums, with interest, advanced under paragrapis, 7 to protect the security of
this Security Instrument; and {c) the performance of Borrower’s covenants and agreements under tois Secarity Instrument and the

Note. For this purpose, Borrower does hereby mortgage, grant and convey to Lender the following deszabed property located in
COOoK : (;ounty, Nlinois:

THE SOUTH 33-1/3 FEET OF LOT 17 IN BLOCK 2 IN MCNETLL’S ADDITION TO EVANSTON IN THE
NORTHWEST 1/4 OF THE NORTHEAST 1/¢ OF SECTION 13, TOWNSHIP 41 NORTH, RANGE 13, EAST OF.

THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

A.P.N.:10-13-201-012 v .
which has the address of 2017 DARROW AVENUE , EVANSTON [Street, City},
Tllinois 60201 [Zip Code] ("Property Address™),

.LINQOIS -Single Family - FNMA/FHLMC UNIFORM
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payments may no longer be required, at the option of Lender, if mortgage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay the
premiums required to maintain morigage insurance in effect, or to provide a loss reserve, until the requirement for mortgage
insurance ends in accordance with any written agreement between Borrower and Lender or applicable law,

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in .connection with any
condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and
shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with any excess paid to Borrower, In the event of a partial taking of the Property in which the fair market
value of the Property immediately before the taking is equal to or greater than the amount of the sums secured by this Security
Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by this
Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total amount of
the sums secured ipineoiately before the taking, divided by (b) the fair market valuc of the Property immediately before the
taking. Any balance shal! oe paid to Borrower. In the event of a partial taking of the Property in which the fair market value of the
Property immediately before the taking is less than the amount of the sums secured immediately before the taking, unless
Borrower and Lender other-vise aotee in writing or unless applicable law otherwise provides, the proceeds shall be applied to the
sums secured by this Security Inztrar:ent whether or not the sums are then due.

If the Property is abandoned by /garrower, or if, after notice by Lender to Borrower that the condemnor offers o make an
award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is given, Lender
1s authorized 10 collect and apply the proceess.at its option, cither 10 restoration or repair of the Property or to the sums secured
by this Security Instrument, whether or not theén dp2. |

Unless Lender and Borrower otherwise agre: in writing, any application of proceeds to principal shall not extend or poslpone
the due date of the monthly payments referred to in parazraphs 1 and 2 or change the amount of such payments.

11, Borrgwer Not Released; Forbearance By Lerde: Mot 2 Waiver. Extension of the time for payment or modification
of amortization of the sums secured by this Security Instrarnent granted by Lender to any successor in interest of Borrower shall -
not operate to release the lability of the original Borrower or/Borrower's successors in irtterest. Lender shall not be required to .-
commence proceedings against any successor in interest or refusctextend time for payment or otherwise modify amortization of
the sums secured by this Security Instrument by reason of any demiard made by the original Borrower or Borrower’s successors
in interest. Any forbearance by Lender in exercising any right or remedy'sivall not be a waiver of or preclude the exercise-of any
right or remedy.

12, Successors and Assigns Bound; Jeint and Several Liability; Co-sigiers. The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lencer ax! Borrower, subject to the provisions of
paragraph 17. Borrower’s covenants and agreements shall be joint and severai..Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instrumeni-oply 1o mortgage, grant and convey that
Borrower's interest in the Property under the terms of this Security Instrument; (b) is net sersonally obligaied to pay the sums
secured by this Security Instrument; and {c) agrees that Lender and any other Borrower may ayree to extend, modify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note without that Borrower’s consent.

13. Loan Charges. _If the loan secured by this Security Instrument is subject to a law whici sels«naximum loan charges,
and that law is finally interpreted so that the interest or other loan charges collected or to be collected in zonnection with the loan
exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge 1o the
permitted limit; and (b) any sums already collected from Borrower which exceeded permitted limits will be refuiced to Borrower.
Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct payment to
Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge
under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing it
by first class mail unless applicable law requires use of ancther method. The notice shall be directed to the Property Address or
any other address Borrower designates by notice to Lender. Any notice 10 Lender shall be given by first class mail to Lender's
address stated herein or any other address Lender designates by notice 10 Borrower. Any notice provided for in this Security
Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
Jjurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared 1o
be severable.

Initials: !':i S
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22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument to
Borrower, Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security Instrument, but
only if the fee is paid o a third party for services rendered and the charging of the fee is permitted under applicable law.

23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

24, Riders to this Security Instrument. I one or more riders are executed by Borrower and recorded together with this
Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and supplement
the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument.

[Check applicable box(es)] o

K_| Adjustable Rate Rider [ Condominjum Rider [ ] 1-4 Family Rider

[_] Graduated Payment Rider [__1 Planned Unit Development Rider (] Biweekly Payment Rider
[ Balloon Rider [ ] Rate Improvement Rider [ "] Second Home Rider

] VA Rider X1 Othex(s) [specify)

Arm Rider Addendum

BY SIGNING BELOW, Borrow.r accepts and agrees to the terms and covenants contained in this Security Instrument and in
any rider(s) executed by Borrower and rccorded with it.
Witnesses:

(Seal)

. -Borrower
ﬂd £ 4 g:: % A é ———

MAVIS SIMPSON -

(Seal)

-Borrower

(Seal) /) (Seal)
-Borrower -Borrower

{Courtv ss:

STATE ows, Q@@«L/

I, MMM Public in and for zaid-connty and state do hereby certify that

", personally Known to me to bl tne suiie WOSC‘, name(s)

subscribed to the foregoing instrument, WQM me thig day in person @nd acknowledged that
signed and delivered the said instrument as free and voluntary acy, foy/the uses and purposcs fierein set forth,

Given under my hand and official seal, this / ‘{)) day of A . QC?? X

My Commission Expires: } . J( . G4 _ }Zﬁé/ o
olary i

OFFICIAL SEAL
ERIC J FOREMAN

NOTARY PUBLIC, STATE OF 1L

, NOIs
MY COMMISSION EXPIRES:03/16/99
DANARAANE ANP AN

@% =6H(IL) (502301 Pagasols Form 3014 9/90
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Loan Number 0000241076

ADJUSTABLE RATE RIDER ADDENDUM
(Libor Index - Rate Caps)

This Adjustable Rate Rider is made this  19th day of February 1999
and is incorporated into and shall be deemed to amend and supplement the Promissory
Note (the "Note") and Mortgage, Deed of Trust or Security Deed (the "Security
Instrument") and Adjustable Rate Rider {the "Rider") of the same date given by the
undersigned (the "Borrower") to secure repayment of Borrower's Note to

NEW CEMTUBY MORTGAGE CORPORATION, A CALIFORNIA CORPORATION

(the "Lender").

Property securing repayiiient of the Note is described in the Security Instrument and
located at:

2017 DARROW AVENUE ', EVANSTON,ILLINCIS 60201

\Preperty Address)

To the extent that the provisions of this Adiastsble Rate Rider Addendum are inconsistent
with the provisions of the Note and/or Security instrument and/or Rider, the provisions of
this Addendum shall prevail over and supersedc-any such inconsistent provisions of the
Note and/or Security Instrument and/or Rider.

In addition to the covenants and agreements made in-tie Note, Security Instrument, and
Rider, Borrower and Lender further covenant and agree as (ollows:

4 (D) LIMITS ON INTEREST RATE CHANGES

The interest rate I am required to pay at the first change date viii ot be greater
than 10.7000 % orlessthan 9.2000 %. Thereafter, my interest rate will
never be increased or decreased on any single Change Date by more than, One and
One-Half percentage point(s) (  1.500 %) from the rate of is*erest I
have been paying for the preceeding 5 months. My interest rate vp! never
be greater than 16.2000 % or less than  9.2000 %.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants
contained in this Adjustable Rate Rider Addendum.

MM

MAVIS SIMPSON '

New Century Mortgage ridmin.ifd ks 011387
RE 102 (082296)
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ADJUSTABLE RATERIDER " 0"
(LIBOR 6 Month Index (As Published In The Wall Street Journal) - Rate Caps)
2 YEAR RATE LOCK
THIS ADJUSTABLE RATE RIDER is made this 19th day of February
1999 | and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trusl
or Security Dced (the "Security Instrument”) of the same date given by the undersigned (the "Borrower") to secure
Borrower’s Adjustable Rate Note (the "Note™) to

NEW CENTURY MORTGAGE CORFORATION, A CALIFORNIA CORPORATION

(the "Lender™) of the same date and covering the property described in the Security Instrument and located at:
2017 DARBIW AVENUE , EVANSTON,ILLINOIS 60201

[Property Address]

THE NOTE COMTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATZ AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BONBOJWER'S INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXINUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In( addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further coven-n?and agree as follows:

A.INTEREST RATE AND MONTHLY PAYMFENT CHANGES
The Note provides for an initial interest rate of 9.2000 %. The Note provides for
changes in the interest rate and the monthly payments, as icliows:

4, INTEREST RATE AND MONTHLY PAYMENT CHANCES
{A) Change Dates

The interest rate [ will pay may change on the first day of March , 2001 , and on that day
every 6th  month thereafter. Each date on which my interest rate could clange is called a "Change Date.”
(B) The Index

Beginning with the first Change Date, my interest rate will be based on an’110ex. The "Index” is the average
of interbank offered rates for 6 month U.S. dollar-denominated deposits in the London market ("LIBOR"), as
published in The Wall Street Journal.  The most recent Index figure available as of the 'zt business day of the
month immediately preceding the month in which the Change Date occurs is called the "Cerrint index."

If the Index is no longer available, the Note Holder will choose a new index that is bas<d upon comparable
information. The Note Holder will give me notice of this choice.

(C) Calculation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by adding Five and

Three-Fourths percentage point(s) ( 5.7500 %) to the Current Index.
The Note Holder will then round the result of this addition to the nearest one-eighth of one percentage point
(0.125%). Subject to the limits stated in Section 4(D) below, this rounded amount will be my new interest rate vntil
the next Change Date.

MULTISTATE ADJUSTABLE RATE RIDER - LIBOR 6 MONTH INDEX (AS PUBLISHED IN THE WALL STREET
JOURNAL) - Single Family - FNMA Uniform Instrument

@a ~838B (9406) Form 3138 6/94
VMP MORTGAGE FORMS - (800)521-7291
Page 1of 2 |nina|s;:dAS
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