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; MORTGAGE

THIS MORTGAGE IS DATED MARCH 5, 1999, tetween Bill Laskaris, marrled to Patricla Laskaris, whose
address is 856 East Avenue, Park Ridge, IL 60062 {ruferred to below as "Grantor”); and First National Bank

of Morton Grove, whose address Is 6201 'West Derpsicr Street, Morton Grove, IL 60053 (referred to below
as "Lender")

GRANT OF MORTGAGE. For valuable consideration, Granto~ rortgages, warrants, and conveys to Lender all
of Grantor's right, title, and interest in and to the following desciibad real property, together with all existing or
subsequently erected or affixed buildings, improvements and fiviures; all -easements, rights of -way, and
appurtenances; all water, water rights, watercourses and ditch righte fincluding stock in utilities with ditch or
irrigation rights); and all other rights, royalties, and profits relating to the re<) oroperty, including without- limitation
all minerals, oil, gas, geothermal and similar matters, located in Cook Crunty, State of lllinois (the "Real
Property"”): ' i ' :

Lot 27 in Joseph Lockwood's subdivision of ot 5 In the Participation of t::e north 3/4 of the east 1/2
of the southeast 1/4 of section 20, township 40 north, range 14, east of \he ’»'Tqird_ Pr_ln(:ipal Meridian
and of lot 7 in Hubbard and Lemoyne’s subdivision of lot 6 in said partition in Zeok County, illinois.

The Real Properly or its address is commonly known as 3325 N. Sheffield, Chicago, i t0657. The Real
Property tax identification number is 14-20-418-015-0000. :

Grantor presently assigns to Lender all of Grantor’s right, title, and interest in and to all leases of the -Property and

alt Rents from the Property. In addition, Grantor grants to Lender a Uniform Commercial Code security interest in
the Personal Property and Rents:; LA R i "
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DEFINITIONS. " The followirig viords shall-have, thefoiloiin

owing words shall. have, the “",-r,'n"eanings when used in this Mortgage. Terms not
otherwise defined in this Moftgage: shall. have: the meariings latiributed to such terms in the Unitorm Commercial
Code. All references to dollar; ?;[p‘?untslghall‘: rpqq%ﬁmguhgsjp lawful money of the United States of America.

: A ot Tt o e w0
Borrower.. The word "Bétroyge_r." }r‘ngans?,'eajchl!ang every pérson or entity signing'the Nate, including without
limitation' Bill Laskaris and atricia;Laskaris, * "a“' S o R

: L R AR R ‘
Grantor. ‘The word;?Grantof{' gmganﬂsigﬂy\and'a!l p'e,r'sons and entities executing this Mortgage, including
without: limitation aII"Gr;_afntgl'is;[narr?gd above: " The Grantor is-the mortgagor under this Mortgage. * Any:Grantor
who signs this Mortgage, but: dldegrnlbt sign'the’Note,"is signing this Mortgage only to grant and convey that
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Loan No .. (Continued) 99225400

Possesslon. and Use. Until in default or until Lender exercises its right to collect Rents as provided for in the
Assignment of Rents form executed by Grantor in connecfion wit the - Property, Grantor may remain in
possession and control of and operate and manage the Property and collect the Rents from the Property.

Duty to Maintain. Grantor shall maintain the Property in tenantable condition and promptly perform all repairs,
replacements, and maintenance necessary to preserve its value.

Hazardous Substances. The terms "hazardous waste,” “hazardous substance,” “disposal,” "release,” and
"threatened release,” as used in this Mortgage, shall have the same meanings as set forth in the
Comprehensive Environmental Response, Compensation, and Liability Act: of 1980, as amended, 42 U.S.C.
Section 9601, et seq. ("CERCLA"), the Superfund Amendments and Reauthorization Act of 1986, Pub. L. No.
99-499 ("SARA"), the Hazardous Materials Transportation Act, 43 U.S.C. Section 1801, et seq., the Resource
Conservation aqd Recovery Act, 42 U.S.C. Section 6901, et se‘ﬂi' or other applicable state or Federal laws,
rules, or regulations adopted pursuant to any of the foregoing. The terms "hazardous waste" and. “hazardous
substance” shall also include, without limitation, petroleum and petroleum by-products or any fraction thereof
and asbestos. Grantor represents and warrants to Lender that: (a) During the period of Grantor’s ownership
of the Property, there has been no use, generation, manufacture, storage, treatment, disposal, release or
threatened reiease of any hazardous waste or substance by any person on,-under, about or from thg Property;
(b) Grantor ‘na3 no knowledge of, or reason to believe thal there has been; except as previously- disclosed fo
and acknowlecdged gg Lender in writing, (i) any use, generation, manufacture, storage, treatment, disposal,
release, or threacer.ed release of any hazardous waste or substance on, under, about or from the Property by
any prior owners ¢; o:cupants of the Properg or ﬁ'!:) any actual or threatened litigation or claims of any kind
by any person relaiirg 0 such matters; and (c) Except as previously disclosed to and acknowledged by
Lender in writing, (i) riait'ier Grantor nor any tenant, contractor, agent or other authorized user of the Property
shall use, generate, mani:iacture, store, treat, dispose of, or release any hazardous waste or substance on
under, about or from the 2ioperty and (i) any such activity shall be conducted in_compliance with all
applicable federal, state, and Iscal laws, regulations and ordinances, including without limitation® those laws,
regulations, and ordinances deecrived above. Grantor authorizes Lender.and its agents to enter upon the
Property to make such inspections 2nd tests, at Grantor's expense, as Lender ma¥ deem appropriate to
determine compliance of the Propeity with this section of the Mortgage. Any inspections or tests made by
Lender shall be for Lender's Purpose: cily and shall not be construed to create any responsibility or liability
on the part of Lender to Grantor or to any cther: person.; The representations and warranties contained herein
are based on Grantor's. due diligence in 'nvestigating the :Property for hazardous waste and hazardous
substances. Grantor hereby (a) releases <ind waives any future claims against Lender for indemnity or
contribution in the event Grantor ‘becomes. liableior cleanup or other costs under any such laws, and " (b)
- agrees to indemnify and hold harmiess Lendcr against any and all claims, losses _liabilities, damages
2nalties, and expenses which Lender.imay direciiy. or, indirectly sustain or suffer resuftmg from .a breac of
his -section of the Mortgage:or as'a consequenceisf any use, generation, manufacture, storage, disposal,
release or threatened release'occurring prior to Grantcy's cwnership or interest in the Property, whether or not
the same was or should. have been known 1o Grantoi. ! The provisions of this section of the Mortgage
including the obligation to indemnify, shall:survive the:payr.ieit of the Indebtedness and the satisfaction and
reconveyance of the lien of this Mortgage and shall -not be A’ected by Lender's acquisition of any interest in
the Property, whether by foreclosure or, Qghelrmlsie.{ VL ‘
Nuisance, Waste. ' Grantor. shall not cause, conduct or‘permit any nuisance nor commit, permit, or suffer any
stripping of or waste on or to the Property.or any'portion-of the. Properiy, . Without limiting the generality of the

foregoing, Grantor.-will not remove,. or .grant to any other party the rigni-to remove, any timber, minerals
(including oil and gas), soil, gravel or rocl _Products without the prior writt: ccosent of Lender,

Removal-of Improvements.: Grantor ‘shall not:demolish or remove any Imprcvements from the Real Property
without the prior written' consent of Lender: As‘a ‘condition.to the removal ot any improvements, Lender ma’\](
require Grantor to make; ‘arrangements.. satisfactory . to’ Lender to replac: such Improvements witl
Improvements of at least equal value, =« i, !, $

: i . - . s ')"‘I '.:.' . . " . .

Lender's nght to Enter. Lender~_anld ns-qéents’and representatives may enter upon G Real Property at all
reasonable times -to attend to. Lender’s interests. and to inspect the Property for purnases of Grantor's
compliance with the terms and COﬂd]t!_O_ﬂSl of this Mortgage. © o '

Compliance with Governmental h_%?ilifé‘méhft&, “Grantor shall promptly comply with all laws, ordinances, and
-regulations, now or hereafter. in effect, of all. governmental authorities applicable to the use or occupancy of the
Property. G(antor may contest-in good faith.any;such. law, ordinance, or regulation and withhold compliance
during any proceeding, including appropriate appeals, so long-as:Grantor has notified Lender in writing, prior to
doing so ‘and so long as, in Lender’s sole opinion,: Lender’s - interests in the Property are notsjeopardized.
Lender may require Grantor to-post;adequate security or a surety bond, reasonably satisfactory to Lender, to
protect Lender’s interest. - 1. Db e T C o i
Duty to Protect: ‘Grantor agreés!neither:to abandon’ nor leave unattended.the Property. Grantor shall do al
other acts, in addition to those acts set forth above in this section, which from the character and’use of the
Property are reasonably-necessary'to' protect arpg preserve the Property. ‘ ooy
- . RV IR , a e T e . b )
DUE ON SALE - CONSENT BY :‘LIT-:I!DER.. !.end,er,may.‘ at its, option, declare immediately due aqd_pgyable all
sums secured by this Mortgage Upbnil‘thelz-sale c':('it[an'sfer.-withqutv‘t_he- Lender’s prior written consent, of all or any
part of the Real Property, or any‘,intér:.‘eqt;in‘;he- Real Property. A "sale or transfer” means the conveyance of Real
Property or any; right, ti;lg* or ‘interest ,‘t_hqr,ﬁai‘n; whether. legal, ‘beneficial or equitable; whether voluntary or
involuntary; whether by oiitright "gale.i deeg.h_installrrfi_ent' sale’ contract, land contract, contract for deed, leasehold
] ! . s .|"{":"‘ i'|}’\‘ '.'N' 1 . ' ! '?
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Loan No - (Continued) 99225400

be added to the balance of the Note and be apportioned among and be payable with any instaliment payments to
become due during either (i) the term of any agplucab!e insurance policy or (ii) the renjammg_term of the Note, or
(c) be treated as a balloon payment which will be due and Pay_able Aat the Note's maturity. This Mortgage also will
secure payment of these amounts. The rights provided for'in this paragraph shall be in addition to anY_ other
nghts or any remedies to which Lender may be entitied on account of the default. Any such action by Lender
g gll not be construed as curing the defaulf so as to bar Lender from any remedy that it otherwise would have
ad.

xns'Arlt:IRANTY; DEFENSE OF TITLE. The following provisions relating to ownership of the Property are a part of this
ortgage.

Title. Grantor warrants that: (a) Grantor holds good and marketable title of record to the Property in fee
simple, free and clear of all liens and encumbrances other than those set forth in the Real Property description
or in anr title Insurance policy, title report, or final title oleo_n issued in favor of, and accepted:by, Lender in
connection with this Morigage, and (b) Grantor has the full right, power, and authority to execute and deliver
this Mortgage to Lender. :

Defense of THle. Subject to the exception in the pargﬂraph above, Grantor warrants and will forever defend
the title to %2 Property against the lawful claims of all persons. In the event any action or proceeding is
commenced tha questions Grantor’s title or the interest of Lender under this Mortgage, Grantor shall defend
the action at Grainor's expense. Grantor may be the nominal party in such proceeding, but Lender shall be
entitled to participatz in the proceeding and to be represented in the proceeding by counsel of Lender's own
choice, and Grantu: v!l deliver, or cause to be delivered, to Lender such instruments as Lender may request
from time to time to perivit such participation.

Compilance With Laws. Grantor warrants that the Property and Grantor’s use of the Property complies with
all existing applicable laws, riinances, and regulations of governmental authorities. !

CONDEMNATION. The following piovisions relating to condemnation of the Property are a part of this Mortgage.

Application of Net Proceeds. If all or-any part of the Property is condemned by eminent domain proceedings
or by any Froceedlng or purchase i lies of condemnation, Lender may at-its election require that all or any
ortion of the net proceeds of the award be applied to the Indebtedness or the repair or restoration of the
roperty. The net proceeds of the awaird shall mean the award after payment of all reasonable costs,
expenses, and attorneys' fees incurred by Le\ifar in connection with the condemnation,

Proceedings. If any proceeding in condemiiztion is filed, Grantor shall promptly notify Lender in writing, and
Grantor shall promptly take such steps as may be necessary to defend the action”and obtain the award.
Grantor may be the nominal Party in such priceeding, but ‘Lender shall be entitlied to parum{)ate in the
proceeding and to be represented in the proceeding by counsel of its own choice, and Grantor will deliver or
catrxtge_ tgt be delivered to Lender such instruments as riav be requested by it from time to time to permit such
participation. S : : ’

IMPOSITION OF TAXES, FEES.:*ANDAC‘HAR'GI'ES BY GOVERNMENTAL AUTHORITIES. The follox;aing' provisions
relating to governmental taxes, fees and charges are a part of this iontgage: '

Current Taxes, Fees and Charq:as.' - Upon request by Lender, Grantor shall execute such documents in
addition to this Monaage and take whatever other action is reguesied by Lender to perfect and continue
Lender’s lien on the Real Property. Grantor shall reimburse Lender fur il taxes, as described below, together
with all expenses incurred in recording, perfecting or continuing this Meitwage, including without limitation all
taxes, fees, documentary stamps, and other charges for recording or regiciwiing this Mortgage.

Taxes. The following shall constitute taxes to which this section applies: (q) a specific tax upon this type of

Mqrtgage or upon all or any part of the Indebtedness secured by this Mortf;ac\]ge: (%) a specific tax on Borrower

which Borrower is authorized or required to deduct from payments on the indebtedne ;s secured by this tvpe of

Mortgage; (c) a tax on this type of Mortgage chargeable against the Lender or the-iieider of the Note; and gi)

g specitic tax on all or my"ponlon;qf. he Indebledness or on payments of principu and interest made Y
orrower. S A NS N -

[ . \}‘ I"" :"' ' " ._I s .
Subsequent Taxes. If any tax ’-tql-whlch:-thls;section.applles is enacted subsequent (v the .date of this
Mortgage, this event shall Have the same effect-as an Event of Default (as defined belowr and-Lender may
exercise any or all of its available remedies for an Event of Default as provided below unless Grantor either
a) pays the tax before it’becomes- delinquent, or ) contests the tax as growded above .in the ‘Taxes and
t |e|11s saectlon- and deposits with Lender cash or a su ficient corporate surety bond or other security satisfactory
o Lender. . T A B ‘ -

L \ NI T A NS N b 0L AR i 1t Lo . ,
SECURITY AGREEMENT;:FINANCING! STATEMENTS. The following provisions relating to this Mortgage as a
security agreement are a part.of this Mortgage: @ ' : e v ‘ :

" .'F ‘.‘ ﬁ]'.'- : Tt ! . A 1 : . ! '-’. . 4 [

Security Agreement. This'instrumenit shall. constitute a security agreement to the éxtent any of the Property
constitutes Tixtures; Qr__otheggersonal ;property,-and Lender shall‘have all of the rights of a secured party under
the Uniform Commercial Code as amended from time to time. - T !
Security Interest..;Upon request;by Lender, Grantorshall execute financing statements and take whatever
other ‘action is requested by Lender to perfect and continuel Lender's security interest in the Rents and
Personal Property. .In.addition to;recordm% this: Mortgage in the real property records, Lender may, at any
time and without further authorization from Grantor, file executed counterparts, copies or reproductions of this
Mortgage as a financing statément..' Grantor shall reimburse. Lender for ail expenses incurred in perfecting or
continuing this security interest. Upon default, Grantor shall assemble the Personal Property in a manner and
at a placq-reason_ablyfconvement.toGrantor and Lender and make it available to Lender within three (3) days
after receth_ of written de.mapq from Lender. - . L : '
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Loan No (Continued)

under, any Guaranty of the Indebtedness.

Adverse Change. A material adverse change occurs in Borrower’s financial condition, or Lender believes the
prospect of payment or performance of the Indebtedness is impaired.

Insecurity. Lender reasonably deems itself insecure.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time thereafter,
Lender, at its option, May exercise any one or more of the following rights and remedies, in addition to any other
rights or remedies provided by law: :

Accelerate Indebtedness. Lender shall have the right at its option without notice to Borrower to declare the
entlrggc{ebtedness immediately due and payable, including any prepayment penalty which Borrower would be
required to pay.

UCC Remedies. With respect to all or anr part of the Personal Property, Lender shall have all the rights and
remedies of a secured palgre under the Uniform Commercial Code.

Collect Rents. Lender shall have the right, without notice to Grantor or Borrower, to take possession of the
Property and cullect the Rents, including amounts past due and un(pgud,_ and app(l?r the net proceeds, over and
above Lender 3 costs, against the Indebfedness. In furtherance of this right, Lender ma: relgunre any tenant or
other user of tha Property to make paglmgnts of rent or use fees directly to Lender, [f the Rents are collected
by Lender, then (Grantor irrevocably designates Lender as Grantor's attorney-in-fact tc enderse .instruments
received in paymeri thereof in the name of Grantor and to negotlate the same and collect the proceeds.
Payments by tenants . other users to Lender in response to Lender's demand shall satisfy the obligations for
which the payments are made, whether or not any proper grounds for the demand existed. ‘Lender may
exercise its rights under this 3ubparagraph either in person, by agent, or through a receiver.

Mortgagee in Possession. Lender shall have the right to be Blaced as mortgagee in possession or to have a
receiver appointed to take possassinn of ali or any part of the Property, with the power to protect and preserve
the Property, to operate the Prope; precedmg foreclosure or sale, and to collect the Rents from the Property
and apply ghe proceeds, over and ‘above the cost of the receivership, against the indebtedness. The
mortgagee in possession or receiver may serve without bond if permitted by law. Lender's right to the
appointment of a receiver shall exist whether or not the apﬁ)arent value of the Property exceeds the

Indebtedness by a substantial amount. Emrpivyment by Lender shall not disqualify a person from serving as a
receiver, ' ‘ ' ‘ :

.Ludigial Frct);eclosure. Lendér m:;y obtain a judicfa: decree foreclosing Grantor's interest in all or any part of
the Property. P o

Deficlency Judgment. : |f bérmined,by applicable las, Lender may obtain a judgment for any deficiency
remaining in the Indebtedness due to! Lender after application of all amounts received from the exercise of the
rights provided in this section: o

Other Remedies. Lender shall have all other rights and reinzdies provided in this Mortgage or the Note or
available at law or in equity. o |

Sale of the Property. To the extent permitted Dy applicable law Grurtor or Borrower hereby waive any and
all right to have the property marshalled.: In exercising its rights ad .emedies, Lender shall be free to sell all
or any part of the Property together or separately, in one.saie or by sepa'ate sales. Lender shall be entitled to
bid at any public sale on all-or any portion of the Property.

Notice of Sale, Lender shall give, Grantor reasonable notice of the time &nd nlace of any public sale of the
Personal Property or of the time' after which ,an?v private sale or other intendled disposition of the Personal
Property is to be made. Reasonable:notice, shall mean notice given at least ten (i) days before the time of

the sale or disposition.

Waiver; Election of Remedies. A waiver by a_nK party of a-breach of a provision of iiis Mortgage shall not
constitute a waiver of or prejudice the’ IE:varg's rights otherwise to demand strict compiiziise with that provision
or any other provision. Election: by, ender to pursue any remedy shall not exclude m'suit of any other
remedy, and-an election to make.e)gendltures or take action to perform an obligation of Grantor-or Borrower
under this Mortgage after failure of Grantor. or Borrower 10 perform shall not affect Lender’s right to declare a

default and exercise its remedies under-this Mortgage.

ekt h . L - . .
Attorneys’ Fees; Expenses. :If Lender .institutes any, suit or action to enforce any of the terms of this
Mortgage, Lender shall be entitied to.recover. such sum as the court may adjudge reasonable as attorneys’
fees at trial and on.any appeal. w_ngthe‘r;;'orf;npg,gny.;qo_ur‘t_a.cnot].‘ls:nnvolved, all:reasonable expenses incurred
by ‘Lender:that m':;Len.der{si(oplnrlqn!'aref"“neces‘sanr-fat‘ any 'time for the protection of its interest or the
enforcement of its rights shall: beqome.a‘gartvotethe_‘ ndebtedness payable on demand and shall'bear interest
from: the: date of exp_endnture]-_untll_FfreRal 1, at'the 'rate provided [for in the Note. ExPenses covered by this
Pa_ragljaph dnctude,.without, limitation owever, 'subject to any limits under applicable; law, Lender’s attorne?/s'
ees. and Lender's legal; expens iwhether:or not there,is a lawsuit, including attorneys’ fees for bankrupicy
propgedlggs‘(mc!udmgfeffqnsi;étqag:modlfy.-or,vacate anr jautomatic stay or injunction), appeals and any
anticipated post-judgment .coflection services; the cost of searching records, obtalnm% title reports (including
foreclosure .reports); surve 0rs;, reports, and:appraisal fees,'and fitle insurance, to 1 e extent permitted by
applicable law. | Borrower- Iso, \:,ull},pay any.court.costs,'in- addition to all other sums provided by law,
I N ) I, 4 BN M N ;-.‘I‘\‘ R [ ) . . . L.
NOTICES TO GRANTOR AND OTHER PARTIES. ) Any nétice under this Mortgage, including without limitation any
notice of default and .any-notice of sale to” Grantor, ‘shall’'be 'in writing, may*be sent by telefacsimile unless
en.‘'actually. delivered, or.when deposited with a nal ionally

eemed effective when deposited in the United States mail first

otherwise required: by law),! andyshall; be: effective wh

recognized overnight-courier; or, if mailed; shall'be 'deen ( d | ¢ :

class, certified' or;‘reg‘lsjter il .pre irected to'the' addresses shown ‘near the beginning of this
SRR R i T TP 5.
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[ Page 9
Loan No (Continued) $9225400

WAIVER OF HOMESTEAD EXEMPTION

| am signing this Walver of Homestead Exemption for the purpose of expressly releasing and waiving all
rights and benefits of the homestead exemption laws of the State of llinois as to all debts secured by this
Mortgage. | understand that | have no liability for any of the affirmative covenants in this Mortgage.

X /pdv(o«k%aﬂwg

Palricia Laskaris

INDIVIDUAL ACKNOWLEDGMENT

STATE OF | QZEMQ X . )
)88
COUNTY OF @/’Mé , )

On this day before me, the undersigned Noiaty Public, personally appeared Bill Laskarls, to me known to be the
individual described in and who executed the "o tqage, and acknowledged that he or she signed the Mortgage as
his or her free and voluntary act and deed, for th uses and purposes therein mentioned.

Given ynder my hand and official seal this _§ ™ | day of D7/ diteh. 194 7.
By L - %ﬂ/ Residing at o2 Aca ¢W/M!¢%“/o

Notary Public in and for the State of \.Q»&MAM / i3 SETOSOELCTOS
%) "OmCIAL SEAL" :
My commission expires ‘ z? / 2/,9 A ANGELINE M. TERRANA

?  Notary Public, State of llincis &
¢ __ Commission Expires 08/02/2002
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