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When Recorded, MaJ_l To: %
FIRST INDIANA BANK

ATTN: FINAL DOCUMENTS

P.O. BOX 441159

.

INDIANAPOLIS, IN 46244-1159 Q
494:3 “g 5 ! h ue‘ [Space Above This Line For Recording Data] q
THIS MORTGAGE ("Security Instrument”} is given on MARCH 1ST , 1999 G I T
The mortgagor is MICHAEL E KAPSCH, A SINGLE MAN

("Borrower"). This Security Instrument is given to
FIRST INDIANA BANK

which is organized and ex stir.g under the laws of UNITED STATES

, and whose address is
135 NCRTH PENNSYL/AITIA, INDIANAPQLIS, IN 46204

("Lender”). Borrower owes Lender the principal sum of
THREE HUNDRED FIFTY Tl UUSAND AND NO/100

Dollars (US. $ 350,000.00 ). This debt is evidenced by Borrower’s note dated the same date as this Security
Instrument ("Note"), which provides fui raonthly payments, with the full debt, if not paid earlier, due and payable on
MARCH 1s8T, 2029 . This Srousity Instrument secures to Lender: (a) the repayment of the debt evidenced

by the Note, with interest, and all renewals, eatensions and modifications of the Note; (b) the payment of all other sums, with
interest, advanced under paragraph 7 to protect the security of this Security Instrument; and (c) the performance of
Borrower’s’ covenants and agreements under this Sesurity Instrument and the Note. For this purpose, Borrower does hereby
mortgage, grant and convey to Lender the following Gosriibed property located in COOK

County, Illinois:
SEE ATTACHED LEGAL

i

which has the address of 1241 W DRAPER ST, ‘ o SHICAGO
[Street] - [City}
Illinois 60614 ("Property Address”);
. [Zip Code]
ILLINOIS -- Single Family -- Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 9/90
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for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to
Lender’s approval which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender
may, at Lender’s option, obtain coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts
of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and
Lender. Lender may make proof of loss if not made promptly by Borrower. .

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of
the Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened. If the
restoration or repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered 1o settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore the
Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin when the
notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 21 the Property is acquired by Lender, Borrower’s right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immed?ately prior to the acquisition.

6. Occupancy. Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application;
Leaseholds. Borrowry shall occupy, establish, and use the Property as Borrower’s principal residence within sixty days after
the execution of this Si:cuity Instrument and shall continue to occupy the Property as Borrower’s principal residence for at
least one year after the aaf~ o occupancy, unless Lender otherwise agrees in writing, which censent shall not be unreasonably
withheld, or unless exicne<iuy circumstances exist which are beyond Borrower's control. Borrower shall not destroy,
damage or impair the Prope:ty; sllow the Property to deteriorate, or commit waste on the Property. Borrower shall be in
default if any forfeiture action or pioceeding, whether civil or criminal, is begun that in Lender’s good faith judgment could
result in forfeiture of the Property rr otherwise materially impair the lien created by this Security Instrument or Lender's
security interest. Borrower may «u':C such a default and reinstate, as provided in paragraph 18, by causing the action or
proceeding to be dismissed with a rulirg that, in Lender’s good faith determination, precludes forfeiture of the Borrower’s
interest in the Property or other material'iv pairment of the lien created by this Security Instrument or Lender's security
interest. Borrower shall also be in default il Borrower, during the loan application process, gave materially false or inaccurate
information or statements to Lender (or failed to provide Lender with any material information) in connection with the loan
evidenced by the Note, including, but not limited 1o, representations concerning Borrower’s occupancy of the Property as a
principal residence. If this Security Instrument is (n 7. leasehold, Borrower shall comply with all the provisions of the lease. If
Bormrower acquires fee title to the Property, the leasetiold and the fee title shall not merge unless Lender agrees to the merger
in writing.

7.  Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants and agreements
contained in this Security Instrument, or there is a legal nroceeding that may significantly affect Lender’s rights in the
Property (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture or 1o enforce laws or regulations), then
Lender may do and pay for whatever is necessary to protect b value of the Property and Lender’s rights in the Property.
Lender’s actions may include paying any sums secured by a liexswhich has priority over this Security Instrument, appearing
in court, paying reasonable attorneys’ fees and entering on the Pripasty to make repairs. Although Lender may take action
under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall/orcome additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms oi pivment, these amounts shall bear interest from the
date of disbursement at the Note rate and shall be payable, with interes:, upon.=otice from Lender to Borrower requesting
payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a ~ondition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the riortgage insurance in effect. If, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases to be i e{frct. Borrower shall pay the premiums
required to obtain coverage substantially equivalent to the mortgage insurance previouriv in effect, at a cost substantially
equivalent to the cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer
approved by Lender. If substantially equivalent mortgage insurance coverage is not availabld, Borrower shall pay to Lender
each month a sum equal to one-twelfth of the yearly mortgage insurance premium beicg paid by Borrower when the
insurance coverage lapsed or ceased to be in effect. Lender will accept, use and rctain these payn.ents as a loss reserve in lieu
of mortgage insurance. Loss reserve payments may no longer be required, at the option of Leadel, i mortgage insurance
coverage (in the amount and for the period that Lender requires) provided by an insurer approved by I ‘nder again becomes
available and is obtained. Borrower shall pay the premiums required to maintain mortgage insurance ia ~fect, or to provide a
loss reserve, until the requirement for mortgage insurance ends in accordance with any written agreemeit tetween Borrower
and Lender or applicable law.

9. Imspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.
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THAT PART OF BLOCK 43 IN SHEFFIELD'S ADDITION TO CHICAGO, BEING A SUBDIVISION IN
THE SOUTHWES1 %4 OF SECTION 29, TOWNSHIP 40 NORTH, RANGE 14: COMMENCING AT A
POINT ON THE NOR17: V.INE OF LEWIS' SUBDIVISION OF LOTS 3 AND 4 AND PART OF LOT 13
IN COUNTY CLERK'S DIVI:ON OF BLOCK 43, AFORESAID 417 FEET WEST OF THE EAST LINE
OF SAID BLOCK 43; THENC ZAST ON SAID NORTH LINE 34 FEET; THENCE NORTH 60.15 FEET,
MORE OR LESS TO THE SOUTa LINE OF DRAPER STREET; THENCE WEST ON SAID STREET
LINE 34 FEET; THENCE SOUTH o%.i5 FEET MORE OR LESS TO THE PLACE OF BEGINNING, IN
COOK COUNTY, ILLINOIS. -

PN = -29-215-021
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24. Riders to This Security Instrument. If one or more riders are executed by Borrower and recorded together with
this Security Instrument, the covenants and agreements of cach such rider shall be incorporated into and shall amend and
supplement the covenants and agreements of this Security Instrument as if the rider{s) were a part of this Security Instrument.
[Check applicable box(es)]

D Adjustable Rate Rider [I Condominium Rider I:I 1-4 Family Rider

lj Graduated Payment Rider D Planned Unit Development Rider |:| Biweekly Payment Rider
D Balicon Rider D Rate Improvement Rider I:I Second Home Rider

I:I Other(s} [specify]__. [, - e il e C

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in pages 1 through 6 of this
Security Instrument and in any rider(s) executed by Borrower and recorded with it.

(Seal) {Seal)
-Bomrower -Bormower
/) (Seal) (Seal)
-Bommower -Bomower

e

mo A L [zy —
MICHAEL E KAPSCH ' (Seal} (Seal)
L - -Bommower -Borrower

Wiltness: Witness:

(oot~

STATE OF ILLINOIS, County ss:
I, g ONALFBE 0 ?b , a Notary Public in and for said county and state,
do hereby certify that =35 ///2(/ / AW = {7 A A g s
, personally known to ine.o be the same person(s) whose name(s) =
subscribed to the foregoing instrument, appeared before me this day i7/person, and acknowledged that HE signed
and delivered the said instruments as UAS free'an 1 voluntary act, for the uses and purposes therein set
forth.
Given under my hand and official seal, this { ofF day of [ Aa rech ) 1999
' 4
<
My Commissich expires: OFFICIAL SEAL 4 ﬂ
Myrna Canet b
Notary Public, State of lilinois :
My Commission Exp. April 3, 2001 1: Notary Public
5

This instrument was prepared by

[Name]

FIRST INDIANA BANK,
[Address]
135 NORTH PENNSYLVANIA,

INDIANAPOLIS, IN 46204 Form 3014 990

MFIL3112 - 01/95 00001711294
GREATLAND W
ITEM 1876L6 (9511) (Page 6 of 6 pages) To Order Call: 1-800-530-9393 ) Fax 616-791-1131
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(D) Limits on Interest Rate Changes

The interest rate I am required to pay at the first Change Date will not be greaterthan  8.5000 %
orlessthan ~ 4.5000 %. Thereafier, my interest rate will never be increased or decreased on any single
Change Date by more than two percentage points (2.0%) from the rate of interest [ have been paying for the
preceding twelve months. My interest rate will never be greaterthan  12.5000 %.

(E) Effective Date of Changes

My new interest rate will become effective on each Change Date. T will pay the amount of my new
monthly payment beginning on the first monthly payment date after the Change Date until the amount of my

- monthly payment changes again.

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amount of
my monthly payment before the effective date of any change. The notice will include information required by
law to be giver.me and also the title and telephone number of a person who will answer any question I may
have regardiug i notice.

B. TRANSFER £¢ THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 1795 *iz2 Security Instrument is amended to read as follows:

Transfer of the ruperty or a Beneficial Interest In Borrower. If all or any part of the
Property or any interest in i is sold or transferred (or if a beneficial interest in Borrower is sold or
transferred and Borrower iz“0%¢ a natural person) without Lender’s prior written consent, Lender
may, at its option, require immciiate payment in full of all sums secured by this Security
Instrument. However, this optica shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Secari'y Instrument. Lender also shall not exercise this option if;
(a) Borrower causes to be submitted t0 Jierder information required by Lender to evaluate the
intended transferee as if a new loan were koing made to the transferee; and (b) Lender reasonably
determines that Lender’s security will not be imraired by the loan assumption and that the risk of a
breach of any covenant or agreement in this Security Instrument is acceptable to Lender.

To the extent permitted by applicable law, Leader may charge a reasonable fee as a condition
to Lender’s consent to the loan assumption. Lender may also require the transferee to sign an
assumption agreement that is acceptable to Lender and thav obligates the transferee to keep all the
promises and agreements made in the Note and in this ozcurity Instrument. Borrower will
continue to be obligated under the Note and this Security Tistrument unless Lender releases
Borrower in writing.

If Lender exercises the option to require immediate payment in full, Lender shall give
Borrower notice of acceleration. The notice shall provide a period of 20t less than 30 days from
the date the notice is delivered or mailed within which Borrower must pav-ail sums secured by this
Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period,
Lender may invoke any remexdies permitted by this Security Instrument withou’ further notice or
demand on Borrower.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contaj~ed in pages 1
and 2 of this Adjustable Rate Rider.

. %L:L/L/ £ %A P(sw) . (Seal)

- MI CHAEL E KAPSCH -Borrower -Borrower
(Seal) (Seal)

-Borrower -Borrower

(Seal) (Seal)

-Borrower -Borrower

[Sign Original Only]

Form 3111 /85
0000111294 GREATLAND B

MEM208412 8612) MFCD2052 - 08/97 (Page 2 of 2 pages) To Order Call: 1-800-530-9393 0 Fax 616-781-1131
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