. UNOFFICIAL COPY,
T

RECORDATION REQUESTED BY: ' ??233':'52

1100/0067 30 001 Page 1 of 7

First National Bank of Lincclnwood
. 1999-03~11 12:09:52

6401 N. Lincoln Avenue

Lincolnwood, lllinois 60845-4089 Cook County Recorder 33.00
WHEN RECORDED MAIL TO:

C.A. Greenstein, Senior Vice President

First National‘8enk of Lincolnwood *’,‘
6401 N. Lincoln_2venue ‘

Lincolnwood, llinois 60645-4089 3

P

&

iR . o
79 0 7 37 8 \»5‘ V4 1/1/_ {) ' SPACE ABOVE THIS LINE IS FOR RECORDER'S USE ONLY ‘

C.T.1.C. COMMERCIAL MORTGAGE

THIS MORTGAGE IS DATED March 2, 1999, betseon Viador Y. Gonzales and Gorgonia O. Gonzales,
his wife (referred to below as “"Grantor"}; and The First National Bank of Lincoinwood, a national
banking association, 6401 N. Lincoln Avenue, Linctlrysod, illinois 60645-4089 (referred to below as

*Lender”).

GRANT OF MORTGAGE. For valuable consideration, Grantor-mortgages, warrants, and conveys to
Lender the following described real estate and ali of Grantor's rigit, title, and interest therein together
with all existing or subsequently erected or affixed buildings; ‘mprovements and fixtures; all
easements, rights of way, and appurtenances; situate, lying and being i1 s City of CHICAGO, COUNTY
OF COOK, and STATE OF ILLINQIS, 1o wit:

LOT 24 IN BLOCK 2 IN GALLUP AND SWCHIESSWOHL'S ADDITION TO RUGER'S PARK, BEING
A SUBDIVISION OF PART OF THE NORTH 1/2 OF THE SOUTH 1/2 OF THE GOU'H EAST 1/4
OF SECTION 31, TOWNSHIP 41 NORTH, RANGE 14 EAST OF THE THIRD PT4NCIPAL
MERIDIAN, ACCORDING TO THE PLAT THEREOF RECORDED MARCH 6, 1916 AS DOGUMENT
NUMBER 5817239, IN COOK COUNTY, ILLINOIS,

The Real Estate or its address is commonly known as:
1755 W. Albion
Chicage, Nlincis 60626

The Real Estate tax identification number is 11-31-414-005-0000

DEFINITIONS. The following words shall have the following meanings when used in this Mortgage: -
Grantor. The word "Grantor' means the mortgagor under this Mortgage.

Guarantor. The word *Guarantor’ means and includes without limitation, each and all of the guarantors, sureties, and
accommodation parties in connection with the indebledness.
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Improvements. The word "improvements” means and includes without limitation all existing and future improvements,
fixtures, buildings, structures, mebile homes affixed on the Real Estate, facilities, additions and other construction on the .
Real Estate. '

Indebtedness.' The_'word *indabtednass" means all principal and interest payable under the Note and any amounts
expended or advanced by Lender to discharge obligations of Grantor or expenses incurred by Lender to enforce obligations of
Grantor under this Morlgage, together with interest on such amounts as provided in this Mortgage.

Lender. The word "Lender” means The First National Bank of Linca nwood, its successors and assigns. The Lender is the
mortgagee under this Mortgage.

Mortgage. The word "Mortgage” means this Mortgage between Grantor and Lender.

Note. Theword "Note' means the instalment note dated March 2, 19899,in the original princlpal amount of Cne
Hundred Fifteen Thousand and 00/100--- Dollars {$115,000.00) frem Grantor to Lender, together with all renewals of,
extensions of, medifications of, refinancings of, consolidations of, and substitutions for the instalment note.

Paymen. & Interest Rate Provisions. The principal sum and interest on said Note lo be payable at the rate of
7.250% er annum in installments as follows: Eight Hundred Thirty One and 23/100-- Dollars or more on the 1st. day of
May, 199¢ ar.d Eight Hundred Thirty One and 23/100-- Dollars or more on the 1st day of each and every month thereafter
until said note is }ully paid, except that the fina! payment of principal and interest, if not sooner paid, shall be due on the 1st
day of April, 2604, Al! instalment payments received on sald note shall be applied first to the payment of interest accrued to
the date the instaimen’is paid, and any amount remaining from an instalment after application to interest shall be applied in
reduction of unpaid prinupal. If the menthly instalment payment is insufficient to pay the interest accrued fer any month, the
Grantor agrees to pay the 2ziual billing from the bank of interast accnied for that month. Interast on said note shall increase
to a rate per annum of 9.280% - upon an Event of Default, or after the due date of the final instaiment until all fiabilities are
paid. Interest on said note vill %.e.sumputed based upon a 365-day year for the actual number of days elapsed. All of said
principal and interest being mads” payable at the office of The First Nationai Bank of Lincolnwood, 6401 N. Lincoln Avenue,
Lincolnwood, Winois 60645.
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Realt Estate. The words "Real Estate" ries, the property, interests and rights described above in the “Grant of Mortgage'
section.

Related Documents. The words "Related Dccuments® mean and include without limitation all instalment notes, loan
agreements, guaranties, security agreements, mortgages, deeds of trust, assignment of rents and all other instruments,
agreements and documents, whether now or hereafter «:isting. executad in connection with the indebtedness.

Rents. The word "Rents" means all present and future rente, revenuss, income issues, royalties, profits, and other benefits
derived from the Real Estate.

THIS MORTGAGEIS GIVEN TO SECURE (1) PAYMENT OF THE INDEIYFEONESS AND (2) PERFORMANCE OF ALL

OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED ZuCTUMENTS. THIS MORTGAGE IS GIVEN
' AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Mortgage, Grantor'she.l pay to Lender all amounts secured by

this Mortgage as they become dus, and shall strictly perform all of Grantor's obligations under tus Yiorigage.

“ POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantors possession and use of the Real Estate
shall be govemed by the following provisions:

Possession and Use. Until an Event of Default, Grantor may remair: in possession ang control ¢f-2nr onarate and manage
er “- -~ —""-~the'Aeal Estate and collecithe Rents from the Real Estate. oo - :

Duty to Maintaln. Grantor shall maintain the Real Estate in tenantable conditionand premptly parforss all repairs,
replacements, and maintenance necessary to preserve its value.

Hazardous Substances. The terms “hazardous waste," "hazardcus substance,” “disposal,” "releass,” and "threatensd
release,” as used in this Mortgage, shall have the same meanings as $at forth in the Comprehensive Environmental Response,
Compensation, and Liability Act of1980, as amended, 42 U.S.C. Section 9601, et seq. ("CERCLA"), the Superfund
Amendmentsand Reauthorization Act of 1986, Pub.L.No. 99-493("SARA"), the Hazardous Materials Transporiation Act, 49
U.S.C. Section 1801, i seq., the Resource Conservation and RecoveryAct, 49 U.S.C. Section 6901, ef seq., or other
appficable state or Federal laws, rules, orregulations adopted pursuant to any of the foregeing. The terms "hazardous waste"
and "hazardous substance® shall also include, without limitation, petroleum and petroleum by-products or any fraction
thereof and asbestos. Grantor represents and warrants 1o Lender thet: (a) During the period of Grantor's ownership of the
Real Estate there has been no use,generation, manufacturs, storage, treatment, disposal, release or threatenad release of any
hazardous waste or hazardous substance by any person on, under, or about the Real Estate; (b) Grantor has no knowledge of,
or reason to believe that there has been, except ds previously disclosed to and acknowledged by Lender in writing, (i) any usa,
generation, manufactura, storage, treatment, disposal, release, or thraatened relsase of any hazardouswaste or hazardous
substance by any prior owners or occupants of the Real Estale or (i) any actual or threatened litigation or claims of any kind
by any person relating to such matters; and {(¢) Except as previously disclosed to and acknowledged by Lender in writing, (i)
neither Grantor nor any tenant, contractor, agent or other authorized user of the Real Estate shall use, generate,
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manufacture, store, treat, dispose of, or release any hazardous waste or hazardous substance on, under, or about the Real
Estale and (i} any such activity shall beconducted in compliance with all applicable federal, state, and local laws, regutations
and ordinances, including without limitation those laws, regulations and ordinances described above. Grantor authorizes
Lender and its agents to enter upon the Real Estate to make suchinspections and tests as Lender may deem appropriate to
determine compliance of the Real Estate with this saction of the Mortgage. Any inspections or tests made by Lender shall b
for Lender's purposes only and shall not be construed to create any responsibility or liability on the par of Lender to Grantor
or to any other person. The representations and warranties contained herein are based on Grantor's due diligence in
investigating the Real Estate for hazardous waste. Grantor hereby (a) releases and waives any fulure claims against Lender
for indemnity or contribution in the event Grantor becomes liable for cleanup or other costs under any such laws, and (b)
aprees 1o indemnify and hold harmless Lender against any and alt ¢laims, [osses, liabilities, damages, penalties, and expenses
which Lender may directly or indiractly sustain or suffer resuiting from a breach of this section of the Morgage or as a
consequence of any use, generation, manufacture, storage, disposal, release or threatened release occurring prior 10
Grantor's ownership or interest in the Real Estate, whether or not the same was or should have bean known to Grantor, The
provisions of this section of the Mortgage, including the obligation to indemnify, shali survive the payment of the
indebledness and the satisfaction and reconveyance of the lien of this Morlpage and shall not be affected by Lenders
acquisition of any interest in the Real Estate, whether by foreclosure or otherwise. 5

.
Nulsznte Waste. Grantor shall not cause, conduct or permit any nuisance nor cormit,permit, or suffer any stripping. of
or waste o7 or to the Real Estate or any portion of the Real Estate. Without limiting the generality of the foregoing, Grantor
will not remove, or grant to any other party the right to remove, any timber, minerals (including oil and gas), soil, gravel'or
rock producis-witiicut the prior written consent of Lender. :";

- -
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Removal of Impiovauments. Grantorshall not demolish or remove any improvements from the Real Estate without the
prior written consent i Leider. As a condition to the removal of any improvements, Lender may require Grantor to make
arrangements satisfactorto/Lender to replace such improvements with improvements of at least equal value.
Lender's Right to Enter. Leide” and its agents and representatives may enter upon the Real Estate at all reasonable
times 1o attend 1o Lender's intersst='and lo inspact the Real Estate for purposes of Grantors compliance with the terms and
conditions of this Mortgage.

Compliance with Governmental Kequitements. Grantorshall promptly comply with all laws, ordinances, and
reguiations, now or herealter in effect, of ati-ycveinmental authorities applicable to the use or occupancy of the Real Estate.
Grantor may contest in goodfaith any such law./oriinance, or regulation and withhold compliance during any praceeding,
including appropriate appeals, so long as Grantor'nis notified Lender in writing prior to doing so and so ong as, in Lender's
sole opinion, Lender's interests in the Real Estate are rut jenpardized.Lender may require Grantor to post adequate security
or a surety bond, reasonably satisfactory to Lender, to arotect Lender's interest.

Duty to Protact. Grantor agrees neither to abandon nor lsavy unattended the Real Estate. Grantor shall do all other acts,
in addition to those acts set forlh above in this section, which hizin 242 character and use of the Real Estale are reasonably
necessary to protect and preserve the Real Eslate.

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, Zu¢lare immediately due and payable all sums secured
by this Merigage upen the sale or transfer, without the Lender's prior written consaent, of all or any part of the Real Estate, or
any intarest in the Real Estale. A “sale or transfer'means the conveyance of ki2al Fstate or any dight, title or interest therein,
whether legal or equitable; whether voluntary or involuntary; whether by outright nole) deed, instalment sale contract, land
contract, contract for deed, leasehold interest with a term greater than thres (3) yse's; Jzase-option contract, or by sale,
assignment, or transfer of any beneficial interest in or to any land trust holding title 1< tha Real Estate, or by any other
method of conveyance of a Feal Estate interest. If any Grantor is a corporation or partherstin, transfer also includes any
change in ownership of more than twenty-five percent {25%) of the voting stock or partnership \nterests, as the case may be,

of Grantor.
TAXES AND LIENS. The foliowing provisions. relaling to the taxes and liens.on the Real.Estale are.a part of this.Yior age:

Payment. Grantor shall pay when due {and in all events prior to delinquency) all laxas, payroll taxas, special taxes,
assassments, water charges and sewer sarvice charges levied against or on account of the Real Estate, ana s'i2ll pay when
due all claims for work done or for services rendered or material fumished to the Real Estate. Grantor shall mainiain the Real
Estate free of all liens having priority over or equal to the interest of Lender under this Mortgage, except for the lien of taxes
and assessments not due, and except as provided in the following paragraph.

Right to Contest, Grantar may withhold payment of any tax, assessment, of claim in connection with a good faith dispute
over the obligation to pay, so long as Lendor's interestin the Real Estate is not jeopardized. If a lien arises or is filed as
aresult of nonpayment, Grantor shall within fifteen (15) days after the lien arises or, if a lien is filed, within fifteen (15) days
after Grantor has notice of the filing, secure the discharge of the lien, or if requested by Lender, deposit with Lender cash or a
sufficient corporate surety bond or other security satisfactory to Lender in an amount sufficient to discharge the lien plus
any costs and attomeys' feas or other charges that could accrue as aresull of a foreclosure or sale under the fien. In any
contest, Grantor shall defend itself and Lender and shall satisfy any advarse judgment before enforcement against the Real
Eslate. Grantor shali name Lendsr as an additional obligee under any surety bond furnished in the contest proceedings.

Evidence of Payment. Grantor shall upon demand furnish to Lender satisfactory evidence of payment of the taxes or
assessments and shall authorize the appropriate govemmental official to deliver to Lender at any time a wrillen statement of
the taxes and assessments against the Real Estate.
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~ " :Notice of'émﬂstructlon. Grantor shall notify Lender at least fifteen (15) days before any work is commenced, any
services are fumished, or any mataerials are supplied to the Real Estete. if any mechanic's lien, materiaimen's lien, or other
lien could be asserted on account of the work, services, or materials. Grantor will upon request of Lender furnish to Lender
advance assurances satistactory to Lender that Grantor can and will pay the cost of such improvements.

PROPERTY DAMAGE INSURANCE. The following provisions relating to insurin] the Real Estate are a part of this Mortgage:

Malntenance of insurance. Grantor shall procure and maintain pol ¢ies of fire insurance with standard extended coverage
endorsements on a replacement basis for the full insurable value covering all improvements on the Real Estate in an amount
sufficient to avoid application of any coinsurance clause, and with a standard morigage clause in favor of Lender. Policies
shall be written by such insurance companies and in such form as may be reasonably acceptable to Lender. Grantor shall
deliver to Lender cettificates of coverage from each insurer containing a stipulation that coverage will not be cancelled or
diminished without a minimum of ten {10} days' prior written notice te Lender and not containing any disclaimer of the
insurer's liability for failure to give such notice. Should the Real Estate at any lime become located in an area designated by
the Director of the Federal Emargency Management Agency as a spacial flood hazard area, Grantor agrees to obtain and
maintain Federal Flood insurance, to the extent such insurance is recuired and is or becomes available, for the term of the
loan and for the full unpaid principal balance of the foan, or the maximum limit of coverage thal is available, whichever is less.

Applic<don of Proceeds. Grantor shall promptly netify Lender of any loss or damage to theReal Estate. Lender may make
. proot of loss if Grantor fails to do so within fifteen(15) days of the casualty. Whether or not Lender's security is impaired,
Lender mry, ¢t its election, apply the proceeds to the reduction of the indebtedness, payment of any lien affecting the Real
Estate, or wie revtoration and repair of the Real Estate. If Lender elacts to apply the proceeds to restoralion and repalir,
Grantor shaii repgicur replace the damaged or destroyed improvements in a manner satisfactory to Lender. Lender shall upon
satisfactory prooi.oi such expenditure, pay or reimburse Granier frum the proceeds for the reasonable cost of repair or
. rastoration if Granto. is/wt in default hereunder. Any proceeds which have not been disbursed within 180 days after their
o receipt and which Lende’ hzs not committed to the repalr or restoration of the Real Estate shall be used first to pay any
amount owing to Lender under-this Mortgage, and the remainder, if any, shall be applied to the principal balance of the
indebtedness. If Lender holds ‘anv priceeds after payment in full of the indebtedness, such proceeds shall be paid to Grantor.

39233652

. Unexpired insurance at Sale. Ary unaxpired insurance shall inme to the benefit of, and pass 1o, the purchaser of the
Rea! Estate ¢covered by this Mortgagy at any sale held under the provisions of this Mortgage, or at any forectosure sale of
such Real Estate.

EXPENDITURES BY LENDER. If Grantor fails to cuiip’« with any provision of this Mortgage, or if any action or proceeding is
commenced that would materially affect Lender's interests in the Raal Estate, Lender on Grantor's behalf may, but shall not be required
to, take any action that Lender deems appropriate. Any amount that Lender expenis in so doing shall be 50 much additional indebtedness
socured hereby and shall become immediately due and payable withoirt-notice and with interast thereon at a rate equivalent to the Event
of Default rate set forth In the Note securing this Mortgage. The rigats gravided for in this paragraph shall be in addition to any other
rights or any remedies to which Lender may be entitled on account of the dufaull. Any such action by Lender shall not be construed as
curing the defauit so as to bar Lender from any remedy th at it otherwise wod 12ave had.

WARRANTY; DEFENSE OF TITLE. The following provisions relating to ownersnip ofthe Real Estale are a part of this Mortgage:

T Title. Grantor warrants that: (a) Grantor holds good and marketable tille of record *a the Real Estate in fee simple, free and
clear of &l liens and encumbrances other than those set forth in the Real Esiale’d=scription or iny title insurance policy, title
report, or final title cpinion issued in favor of, and accepted by, Lende: in connecion with this Morigage, and {b) Grantor has
the full right, power, and authority to execute and deliver this Morigage: to Lendar.

Defense of Title. Subject to the exception in the paragraph above, 'Srantor warrants and vilnforever detend the title to the

Real Estate against the lawful claims of all persons. In the event any action or proceediny is commenced that questions
. Grantor's title or the interest of Lender under this Mortgage, Grantor shall defend the action at’ Grartor's expense, Grantor

-may be the nominal party in such proceeding, but Lender shall be entitied to paricipate in e rloceeding and to be
T e © - -wreppresented-in the proceeding by counsel of Lender's own choice, and Grantor will deliver, or cause t¢ br Usiivered, to Lender
: »such instruments as Lender may request from time to time to permit such participation.

Compllance With Laws. Grantor warrants that the Real Estate and Grantor's use of the Real Estate conilies with all
existing applicable laws, ordinances, and regulations of government authorities.

CONDEMNATION. The following provisions relating to condemnation of the Real Estate are a part of this Mortgage:

Application of Net Proceeds. If ail or any part of the Aeal Estale fs condemnad by eminent domain proceedings or by
any proceeding or purchase in fieu of condemnation, Lendarmay at its election require that all or any portion of the net
proceeds of the award be applied to the indebtedness ar the repair or restoration of the Real Estate. The net proceeds of the
award after payment of all reasonable costs, expenses,and atternsy's fees incurred by Lender in connection with the
condemnation.

Proceedlngs. If any proceeeding in condemnation is filed, Grantor shall promptly notify Lender in wriring, and Grantor shall
promptly take such steps as may be necessary to defend the action ani obtain the award. Grantor may be the nominal party in
such proceeding, but Lender shall be entitled to participate in the proceeding and to be represented in the proceeding by
counsel of its own choice, and Grantor will deliver or cause to be delivered to Lender such instruments as may be requested
by it from time to time 10 permit such participation.
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FULL PERFORMANCE. If Grantor pays ail the indebtedness when due, and otherwise performs all the obligations imposed upon
Grantor under this Mortgage, Lender shall execute and deliver to Grantor a suitable satisfaction or release of this Mortgage. Grantor will
pay any reascnable release fee as determined by Lender from time to time.

DEFAULT. Each of the following, at the opticn of Lender, shall constitute an event of default {"Event of Default”) under this Mortgage:
Default on Indebtedness. Failure of Grantor to make any payment when due on the indebtedness.

Detf ault on Other Payments. Faifure of Grantor within the time required by this Mortgage to make any payment for
taxes or insurance, or any other payment necessary to prevent filing of or to effect discharge of any lien.

Compliance Default. Failure to comply with any other term, obligation, covenant or condition contained in this Mortgage,
the Note or in any of the Related Documents.

Broaches. Any warranty, representation or statement made or fumished to Lender by or on bahalf of Grantor under this
Morigage, the Note or the Related Dogcuments is, or at the time made or fumished was, false in any matenial respact.

Insol~envy. The insolvency of Grantor, appointment of a raceiver for any par of Grantor's property, any assignment for
the benertt 4 creditors, the commencement of any proceeding under any bankrupiey or insolvency laws by or against Grantor,
or the dicsolsion or termination of Granter's existence as a going business (if Grantor is a business).

Forectosure/ Frrfeiture, etc. Commencement of foreclosure or forfeilure proceedings,whether-by judicial proceading,
seli-help, répossessioy ‘or any other method, by any creditor of Granlor or by any governmenial agency against the Real
Estate. However,this subcaction shall not apply in the event of a good faith dispute by Grantor as to the validity or
reasonableness of the ¢'aim which is the basis of the foreclosure or forfeiture proceeding, provided that Grantor gives Lender
written notice of such clair-and furnishes reserves or a suraty bond for the claim satisfactory to Lender,

Breach of Other Agreement: .y breach by Grantor under the terms of any other agreement between Grantor and
Lender that is not remedied within any z:ace period provided therein, including without limitation any agreement conceming
any indebtedness or other obligation of Gran.or to Lender, whether now or hereaflar existing.

Events Affecting Guaranior, Any of-ioz-oreceding events occurs with respect to any Guaranter of any of the
indebtedness or such Guarantor dies or becomas licumpatent.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence v any Event of Default and at any time thereafter, Lender, at its
option, may exercise any cne or more of the following rights and re nedies in addition to any other rights or remedies provided by law:

Accelerate Indebtedness. Lender shall have the rigri-a*’its option without notice to Grantor to declare the entire
indebtedness immediately due and payable, including any prepaymzatnanalty which Grantor would be required to pay. ~

4
Collect Rents. Lender shall have the right, without notice to Grantor, te take possession of the Real Estate and collect the
Rents, including amounts past due and unpaid, and apply the net nr.ieeds,over and above Lenders costs, against the:
indebtednass. In furtherance of this right, Lender may require any lenant or ¢'ner vser of the Real Estate to make paymems
of rent or user fees directly to Lender. If the Rents are collected by Lender, then Tirantor irrevocably designates Lender as
" Grantor's attemey-in-fact to endorse instruments received in payment thereof in'tha hame of Grantor and to negotiate the
same and collect the proceeds. Payments by tenants er other users to Lender in respeiize to Lender's demand shall sausiy,
the obligations for which the payments are made, whether or not any proper grounds fr- the demand existed. Lender may
exercise its rights under this subparagraph either in person, by agent, or through a receive . o
Mortgagee in Possesslon. Lendershall have the right to be placed as mortgagee in possession or to have a receiver
appointed to take possession of all or any part of the Real Estate, with the power to protect and p.eser & the Real Estate, to
operate the Real Estate praceding foreclosure or sale, and to coflect the Rents from the Real Estale an-. &>uiv the proceeds,
over and above the cost of the receivership,against the Indebtednass. iTha- ‘mortgagee in possassion or reseiver may serve
without bond. Lender's right to the appointment of a receiver shall exist whether or not the apparent value ¢. thu Real Estate
exceeds the indebtedness by a substantiat amount. Employment by Lender shall not disqualify a person from 2¢iving as a
raceiver.

Judiclal Foreclosure. lLender may obtain a judicial decree foreclosing Grantor's interest in all or any parnt of the Real
Estata.

Deflclency Judgment. Lender may obiain a judgment for any deficiency remaining in the indebtedness due to Lender
after application of all amounts received from the exercise of the rights provided in this section.

Other Remedies. Lender shall have all other rights and remedies provided in this Mortgage or tha Note available at law or
in equity.

Sale of the Property. In exercising its rights and remedies, Lender shall be free to sell all or any part of the Real Estate
together or separately, in one sals or by separate sales.Lender shall be entitled to bid at any public sale on all or any portion
of the Real Estate.

Walver; Electlon of Remedies. A waiver by any parly of a breach of a provision of this Morigage shall not constitute a
waiver of or prejudice the pary's rights otherwise to demand stict compliance with that provision or any other provision.
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Elaction by Lender to pursue any remedy shall not exclude pursuit of any other remedy, and an election to make expenditures
or lake action to perform an obligation of Grantor under this Mortgzage after failure of Grantor to perform shail not affect
Lender's right to declare a default and exercise its remedies under thie Mortgage.

Attorneys' Fees; Expenses. |f Lenderinstitutes any suit or action to enforce any of the terms of this Mortgage, Lender
shall be entitled to recover such sum as the court may adjudge reasonable as attormey's fees, at trial and on any appeal.
Whelher or not any court action is involved, all reasonable expenses incurred by Lender that in Lender's opinion are
necessary at any time for the protection of its interest or the enforcement of its rights shall become a part of the
indebtedness payable on demand and shall bear interest from the date of expenditure untii repaid at the Note rate. Expenses
cavered by this paragraph include, without limitation, Lender's attomzys' fess and Lender's legal expenses whether or nct
there is a lawsuit, including attorneys' fees for bankruptcy proceedings (including efforts to modity or vacate any automatic
stay or injunction), appeals and any anticipated post-judgment collection services, the cost of searching records, obtaining
title reports (including foreclosure reports), surveyors'reports, and appraisal fees, and tille insurance. Grantor also will pay
any court costs, in addition to all other sums provided by law.

- NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mortgage, including without limitation any notice of default
and any notice of sale 1o Grantor, shall be in writing and shall be effective whan actually delivered or, it mailed, shall be deemed
effective when Lepasited in the United States mail first class, registered mail, fostage prepaid, directed to the addresses shown near
the beginning of s Mortgage. Any party may change its address for notices urder this Mortgage by giving formal written notice to the
other parties, spewifyina that the purpose of the notice is to change the party's address. All copies of notices of foreclosure from the
holder of any lien wlich nas priority over this Mortgage shall be sent to Lender's address, as shown near the baginning of this Mortgage.
For notice purposes, Granto - agrees to keep Lender informed at all times of Grantor's current address.

MISCELLANEOQUS PROVISW.Z. The following miscellaneous provisions are a part of this Mortgage:

Amendments. This mrrtgage, tegether with any Related Documents, constitutes the entire understanding and agreement of
the parties as to the matters.cat forth in this Mortgage.No alteratior of or amendment to this Mortgage shall be effective
unless given in writing and siyne< b ihe party or parties sought to be charged or bound by the alteration oramendment.

Applicable Law. This Mortgage hz's been delivered to Lender and accepted by Lender in the State of lllineis. This Mortgage
shall be governed by and construed ii.aces~dance with the laws of the State of lilinois.

Caption Headlngs. Caption headings in this Morigage are for convenience purposes only and are not to be used to
interpret or define the provisions of this Morigar - '

Merger. There shall be no merger of the interest or (2state created by this Morigage with any other interest or estate in the
Real Estate at any time held by or for the benefit of Lender i any capacity, without the written consent of Lender.

Multiple Partles. All obligations of Grantor under this Mortoape thall be joint and several.and all references o Grantor
N shall mean each and every Grantor. This means that each of the.pert uns signing below is responsible for all obligations in this
\h Monrtgage.
e
n Severability. f a court of competent jurisdiction finds any provision of this n'ortigage to be invalid or unenforceable as to
any parson or circumstance, such finding shall not render that provis'on inalid or-unenforceable as to any other persons or
ﬂ circurnstances. If feasible,any such offending provision shall be deemud to be modifiad to be within the limits of enforceability
CQ or validity, however, il the offending provisicn cannot be so modified, it shall be wiricken and all of the provisions of this
d) Mortgage in all other respects shall remain valid and enforceable.

op]

Successors and Assigns. Subject to the limitations stated in this Mortgage on trassler of Grantor's interest, this
- «~Morigage shall be binding upon and inure to the benefit of the parties,their successors ang assiprz..If ownership of the Real
‘Eslate becomes vested in a person other than Grantor, Lender, without notice 1o Grantor, may d:al with Grantor's successors
~with reference to this Mortgage and tha indebtedness by way of forboarance or extension withoui-raelsing Grantor from the
v Ty - - s¢obligations of this Mortgage or liability-under the-indebtedness. - -

fTime Is of the Essence. Time is of the essence in the performan:e of this Mortgage.

Waiver of Homestead Exemption. Grantor hereby releases and waives all rights and benelits of the homestead
exemption laws of the State of llincis as to all indebtedness secured by this Mortgage.

Waivers and Consents. Lender shall not be deemed to have waived any rights under this Mortgage (or under the Related
Documaents) unless such waiver is in writing and signed by Lender. Mo delay or omission on the part of Lender in exercising
any right shall operate as a waiver of such right or any other right. A waiver by any party of a provision of this Mortgage shall
not constitute a waiver of or prejudice the party's right otherwise {d demand strict compliance with that provision or any
other provision. No prior waiver by Lender, nor any course of dealing between Lendar and Grantor, shall constitute a waiver of
any of Lender's rights or any of Grantor's obligations as to any future transactions.Whenever consent by Lender is required in
this Mortgage, the granting of such consent by Lender in any instance shall not constitute continuing consent to subsequent
instances where such consent is required.

PREPAYMENT PENALTY: Any amount may be prepaid upon said Note at any time. The holder of said Note shall have the
right to require payment of 0.50% on that part of the aggregate amount of all prepayments made from the date of
disbursement on the loan for each of the first two (2) years. Full right to prepay beginning in the fourth year from date of
disbursement of the loan without penalty is granted.
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FINANCIAL STATEMENT AND TAX RETURNS: Grantors upon request of the Lender, shall (a} within 120 days after
each fiscal year fumish Lender a current financial statement on the form then in use by the Lender together with a complete
copy of Grantors Federal Income Tax Return for each fiscal year, and (b) from time to time furnish such other financial
information as the Lender may reasonably request.

APPRAISAL: During the term of this mortgage, the Lender may obtain, at the Grantors cost, a new appraisal or appraisal
update ff in the opinion of the Lender there has been a material deterioration in the market coenditions or physical aspects of
the real estate collateral pledged to the Lender on the mortgage.

THIS IS A BUSINESS PURPOSE LOAN.

TAX RESERVE: In addition to the payments called for herein, Grantor shalt deposit monthly with Lender a sum equal to 1/12 of the
annual Real Estate tax bill based upon the last ascertainable tax bill as Tax Reserve plus 2 monthly payments for taxes shall be
deposited and maintained as a cushion at all times. The Tax Reserve shall be recalculated yearly to determine the adequacy of the Tax
Resarve. All deposits made pursuant to this tax reserve clause shall bs on a Debtor-Creditor relationship and the Lender shall not be
obligated to pay am: interest thereon, same being specifically waived by Grantor. Lender does not assume the obligation of paying the
real estate taxes ana it shall remain Grantor's obligation to secure such funds from the reserve to pay such taxes when due. '

EACH GRANTOR ACKGOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH GRANTOR
AGREES TO ITS TEAVM,

VA % VNN G@w/u

Viador Y. Gonzalé/s /éorgom{ Q. Gonzales

This Mortgage was prepared by: <harles A. Greenstein
6401 _N. Lincoln Avenue
Lirco.nwood, lllinois 60645

ACKNOWLEDGMENT
STATE OF ILLINOIS )
) S8
COUNTY OF COOK )

I, Alan D. Weel a Notary Public in and ¢ and residing in said

County, in the State aforesaid, DO HEREB' CERTIFY THAT
Viador Y. Gonzales and Gorgonia O. Gonzales, his wife who are personally known to.m# t2 be the same
-person{s)- whose name(s) are subscribéd-to the foregoing Mortgage, appeared beforg rie.this day in
person and acknowledged that they signed, sealed and delivered the said Mortgage as ‘theit free and
voluntary act, for the uses and purposes therein set forth.

—
Given under my hand and Notarial Seal this\Sﬂ day of

b e P P S e )
"OFFICIAL SEAL”

) ALAN D. WEEL t )
Notari ng-y Public, State of llinois Notary Public

§ ommssce Expres 12-15-2002
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