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This Subordination Agrae.rant prepared by: Continental Community Bank and Trust Co.
411 Madison Street
Maywood, IL 60153

{ SUEORDINATION AGREEMENT — MORTGAGE

NOTICE: ‘THIS SUBORDINATION AGAEEMENT RESULTS IN YOUR SECURITY INTEREST IN THE PROPERTY

BECOMING SUBJECT TO AND OF-_LWER PRIORITY THAN THE LIEN OF SOME OTHER OR LATER
SECURITY INSTRUMENT.

THIS SUBORDINATION AGREEMENT dawer! Tebruary 26, 1999 is entered into among CONTINENTAL
COMMUNITY BANK AND TRUST COMPANY, &s Ttustee, ("Borrower"), GREGORY A CARTHAN AND DOREEN
A CARTHAN ("Mortgagee™) and Continental Coramianity Bank and Trust Company ("Lender™).

SUBORDINATED INDEBTEDNESS. Mortgagee has ex.ended the following described financial accommodations
(the "Subordinated Indebtednéss”) to CONTINENTAL COMMUNITY BANK AND TRUST COMPANY, NOT
PERSONALLY BUT AS TRUSTEE FOR TRUST #9784 ("Martr,agor™):

A MORTGAGE DATED DECEMBER 30, 1994 AND RECNORDED JANUARY 6, 1995 AS DOCUMENT NO.
95011440 MADE BY CONTINENTAL COMMUNITY BAINK AND TRUST COMPANY FORMERLY KNOWN
AS MAYWOOD-PROVISO STATE BANK, AS TRUSTE: UNDER  TRUST AGREEMENT DATED
DECEMBER 27, 1994 .AND KNOWN AS TRUST NUMSLA 9784 TO GREGORY A CARTHAN AND
DOREEN M CARTHAN TO SECURE AN INDEBTEDNESS IN THZ AMOUNT OF $UNDISCLOSED..

SUBORDINATED MORTGAGE. The Subordinated Indebtedness is secur:d by a mortgage dated 02-26-1999
from Mortgagor to Mortgagee (the “Subordinated Mortgage™}.

REAL PROPERTY DESCRIPTION. The Subordinated Mortgage covers the followinj described real property (the i
"Real Property") located in COOK County, State of lllinois: !

LOTS 31 AND 32 IN LOWRY’'S SUBDIVISION OF LOTS 37, 38, 43 AND. 44 IN BELLWOOD’S:
- SUBDIVISION OF THE SOUTHWEST 1/4 OF SECTION 9, TOWNSHIP 39 NOR1H, PANGE 12, EAST OF -
THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS. al

.-
RIS

The Real Property or its address is commonly known as 611 BELLWOOD AVENUE, BELLWOOL,, . 60104-0000.
The Real Property tax identification number is 15-09-312-006-0000 AND 15-09-312-007-0000.

REQUESTED FINANCIAL ACCOMMODATIONS. Borrower, who may or may not be the same entity as Mortgagor
and Mortgagee each want Lender to provide financial accommodations to Borrower (the "Superior Indebtedness“?
in the form of (a) new credit or loan advances, (b) an extension of time to pay or other compromises regarding afl
or part of Borrower's present indebtedness to Lender, or (c) other benefits to Borrower. Now, therefore, Borrower
and Now, therefore, Borrower and Mortgagee each represent and acknowledge to Lender that Mortgagee will
benefit as a result of these financial accommodations from Lender to Borrower, and Mortgagee acknowledges
receipt of valuable consideration for entering into this Agreement.

LENDER’S LIEN. As a condition to the granting of the requested financial-accommodations, Lender has required
Rtn'la;t its mortgage or other lien op the Real Property ("Lender’s Lien") be and remain superior to the Subordinated
ortgage. ’ : :

NOW THEREFORE THE PARTIES TO THIS AGREEMENT HEREBY AGREE AS FOLLOWS:

SUBORDINATION. The Subordinated Mortgage and the Subordinated Indebtedness secured thereby is
hereby subordinated In all respects to Lender's Lien and the Superior Indebtedness, and it is hereby agreed
that Lender’s Lien shall be and remain, at all times, Erlor and superior to the lien of the Subordinated
Mortgage. Mortgagee also subordinates to Lender’s Lien all other Security Interests in the Real Property
held by Mortgagee, whether now existing or hereafter acquired. The words "Security Interest” mean and
include without limitation anr type of collateral security, whether in the form of a lien, charge, mortgage
deed of trust, assignment, g edge, chaltel mortgage, chattel trust, factor’s lien, equipment trust, condi ional
sale, trust receipt, lien or litie retention contract, lease or consignment intended as a security device, or any
other security or lien interest whatsoever, whether created by law, contract, or otherwise. ’

MORTGAGEE'S REPRESENTATIONS AND WARRANTIES. Mortr};a%hae represents and warrants to Lender that:
(a) no representations or agreementis of any kind have been made 1o Mortgagee which would limit or qualify in any
way the terms of this Agreement; (b) this Agreement is executed at Borrower’s request and not at the request of
Lender; (c) Lender has made no representation to Mortgagee as to the creditworthiness of Borrower; and (d)
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{Continued)
MORTGAGEE:
GREGGRY A CARTH D DOREEN A CARTHAN
=B, - . % G thioe
A TRZK) L
. GHE] YATHAN DOREEN A CARTHAN

Continental Community Bank and Trust Company

By: Qnr Sl e r’#/)j

Audthorized Officer

99233682
CORPORATE ACKNOWLEDGMENT
STATE OF _ ILLINOTS ) -
) s8
COUNTY OF COOK ~ )
On this 26TH _day of FEBRUARL ~ | 19 _99 , before me, the undersigned Notary Public, personally
appeared GAIL NELSON TRUST OFFLCER and ROGER BUCIAK

ASST SECRETARY ©of CONTINENTAI. COMMUNITY BANK AND TRUST COMPANY, and known to me to be
authorized agents of the corporation thav caecuted the Subordination Agreement and acknowledged the
Agreement to be the free and voluntary act and-Jzad of the corporation, by authority of its Bylaws or by resoclution
of its board of directors, for the uses and purposas/therein mentioned, and on cath stated that they are authorized
to execute this Agreement and in_fact executed the‘r greement on behalf of the corporation.

. Y E l E ﬂ 411 MADISON STREET
A n~Residing at MAYWOOD, II.. 60133

By DONNA GRANTHAM b

Notary Public in and for the State of ILLINOIS

My commission expires

CORPORATE ACKNOWLEDGI;?‘EN

STATE OF ILLINOIS )
. ‘ ) ss
COOK
COUNTY OF . )
On this day of B , 19 , before me, the undersigned Notun’ Public, personally

appeared of GREGORY A CARTHAN AND DOREEN A CARTHAN, and known to me to be jauthorized agents of
the corporation that executed the Subordination Agreement and acknowledged the Agreemeni fo e the free and
voluntary act and deed of the corporation, by authority of its Bylaws or by resolution of its board of directors, for
the uses and purposes therein mentioned, and on oath stated that they are authorized to execute this Agreement

and j ecuted the Agreement on behalf of the corporation. .
g 411:Madison Street
B = M L erp7 Residing at Mayuwoad, TL 60153
Illinois L
Notary Public in and for the State of . — G E AT BEG T a-s-ff-':-?:-‘f'?‘;"-f‘?é&f-’;?

rOFFICIAL SEALY
MARCIA M. SCHAMS
Notary Pubiic, State of liinois
My Commission Expires 04/14/99

My commission expires ___U4/14/99 . . o e
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