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THE TERMS OF THIZ _LOAN MORTGAGE

CONTAIN PROVISIONS WATCH WILL REQUIRE A BALLOON PAYMENT AT MATURITY.

THIS MORTGAGE (*Security Instrurne.t” is givenon  MARCH 10, 1999 . The mortgagor is
JOSEPH V. ACHETT, UNMARRIED

{"Borrower"). This Security Instrument is given to
FORTUNE MORTGAGE COMPANY

H

which is organized and existing under the laws of THE STATE OF ILLINOIS , and whose
address is 700 EAST OGDEN AVENUE-SUITE 111
WESTMONT, ILLINOIS 60559 (“Lerder"). Borrower owes Lender the principal sum of

ONE HUNDRED SEVENTY FOUR THOUSAND AND 00/10¢C

Doulars (U.S. § 174,000.00 ).
This debt is evidenced by Borrower’s note dated the same date as this Security instrument ("Note"), which provides for 4’
monthly payments, with the full debt, if not paid earlier, due and payable on APKIL~ 1, 2006
This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the 170w, with interest, and all renewals M
extensions and modifications of the Note; (b) the payment of all other sums, with interes:, advanced under paragraph 7 to
protect the security of this Security Instrument; and {c) the performance of Borrower’s covenan’s and agreements under this
Security Instrument and the Note, For this purpose, Borrower does hereby mortgage, grant and coavey (G Lender the following
described property located in  COOK County, [llinois:
LOT 16 IN GLEN ESTATES, A SUBDIVISION IN THE EAST 1/2 IN THE (SOUTHEAST
1/4 OF SECTION 11, TOWNSHIP 41 NORTH, RANGE 12 EAST OF THE THIRD
PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT THEREOCF RECORDED JUNE 18,
1984 AS DOCUMENT 27133915 IN COOK COUNTY, ILLINOIS.

O3
-
o
oy
1L Parcel ID #: 09-11-410-022-0000
Y which has the address of 2732 MAYNARD CQURT , GLENVIEW, (Street, City],
lineis 60025- [Zip Code] ("Property Address");
ILLINOI3-Single Family-FNMA/FHLMC UNIFORM
initials: INSTRUMENT Form 3014 9/90
. @ R“L' {9608} Amended 8’96
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this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or
more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage” and any other hazards, including
floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
that Lender requires, The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval
which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender’s
option, obtain coverage to protect Lendet’s rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of
paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. 1t the restoration or
repair is not economizally feasible or Lender’s security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security iustrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or does not ans'ver within 30 days a notice from Lender that the insurance carrier has otfered to settle a claim, then
Lender may collect the ingxance proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums
secured by this Security Instrument, -vhether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower siuherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the month!y payments referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 21 the Property 1s acquir:d by Lender, Borrower’s right to any insurance policies and proceeds resulting from
damage to the Property prior to the acquisiticii shall pass to Lender to the extent of the sums secured by this Security instrument
immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance ant Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall occupy, establish, and use the Property as decrower’s principal residence within sixty days after the execution of
this Security Instrument and shall continue to occupy the 't roperty as Borrower’s principal residence for at least one year after
the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless
extenuating circumstances ¢xist which are beyond Borrower's-control. Borrower shall not destroy, damage or impair the
Property, allow the Property te deterigrate, or commit waste on s Property, Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal, is begun that in Lender’s)good faith judgment could result in forfeiture of the
Property or otherwise materially impair the lien created by this Security Insimiment or Lender’s security interest. Borrower may
cure such a default and reinstate, as provided in paragraph 18, by causing thoaction or proceeding to be dismissed with a ruling
that, in Lender’s good faith determination, precludes forfeiture of the Borrowsr’s ‘interest in the Property or other material
impairment of the lien created by this Security Instrument or Lender’s security inierest. Borrower shall also be in default if
Borrower, during the loan application process, gave materially false or inaccurate informiion or statements to Lender (or failed
to provide Lender with any material information) in connection with the loan evidenced by tie’Note, including, but not limited
to, representations concerning Borrower’s occupancy of the Property as a principal residence. i€ this Security Instrument is on a
leaschold, Borrower shall comply with all the provisions of the lease. If Borrower acquires fie title to the Property, the
leasehold and the fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants aud agreements contained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights in the Property (such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations), then T_erder may do and
pay for whatever is necessary to protect the value of the Property and Lender’s rights in the Property. Lender’s actions may
include paying any sums secured by a lien which has priority over this Security Instrument, appearing in court, paying
reasonable attorneys’ fees and entering on the Property to make repairs. Although Lender may take action under this paragraph
7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to
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Lender’s address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this
Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shail not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting ptovision. To this end the provisions of this Security Instrument and the Note are declared
to be severable. SN I

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest in it
is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this
Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Security Instrument,

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days from)the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Securits Irstrument without further notice or demand on Borrower.

18. Borrower’s Rigitt .o Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instument discontinued at any time prior to the earlier of: (a) 5 days {or such other period as
applicable law may specify for reiustatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of 2 ;adgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be dve 1nder this Security Instrument and the Note as it no acceleration had occurred; (b)
cures any default of any other covenants o: agreements; (c) pays all expenses incurred in enforcing this Security Instrument,
including, but not limited to, reasonable attorreys’ fees; and (d) takes such action as Lender may reasonably require to assure
that the lien of this Security Instrument, Lender's tigats in the Property and Borrower’s obligation to pay the sums secured by
this Security Instrurnent shall continue unchanged( Upsn reinstatement by Borrower, this Security Instrument and the
obligations secured hereby shall remain fully effective 25 1T no acceleration had occurred. However, this right to reinstate shall
not apply in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Nute i a partial interest in the Note (together with this Security
Instrument) may be seld one or more times without prior notice to-dorrower. A sale may result in a change in the entity (known
as the "Loan Servicer") that collects monthly payments due under the'Moie and this Security Instrument. Thete also may be one
or more changes of the Loan Servicer unrelated to a sale of the Note, If (nzre is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 above a:d applicable law. The notice will state the name and
address of the new Loan Servicer and the address to which payments should '»e made. The notice will also contain any other
information required by applicable law,

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anysic-else to do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two sentences shall et apply to the presence, use, or
storage on the Property of small quantities of Hazardous Substances that are generally recognized o be appropriate to normal
residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsvic or other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. [f Borrower learns, or is notified by any governmental or regulao:y authority, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take
all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances" are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As used in
this paragraph 20, "Environmental Law"” means federal laws and laws of the jurisdiction where the Property is located that
relate to health, safety or environmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s breach
of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless

Initials:

@@@ -6R(IL) 19608} Page 5 of 6 Form 3014 9/90 PS 1093




N OFFICIAL COPY

@
¥601 544 910 g ateg 8096) {1149~ €I
06/6 ¥LOE wiog

66/£/01 S381dX3 NOISSIAND
SIONITI 4O 3L¥1S "End Auafbﬁ
INZYS 'S NI THLYM

«1V3S Tvididi0,
g ﬁm\ :santdyy uorssnuuwo)) AW

STY) ‘[ed$ [RIOIIIO PUE puey AUI I3PUT UIAID)
‘quI0] 195 Utz sasodind pue sasn 1 J0] ‘198 ATeIUl{oA pure 921) wEYSIH S JUAWTLISUL PIES A1) PAIIAI[AP pure paudis

aH 12 padpaimouoe pue ‘nogiad.ut Aep ST} S 2I0jaq paseadde ‘justinnsur Surofaro) a1 01 pagLrsqns
(s)aureu asoy (S)uosad aures 91y 3q 01 awl 0] umouy Ajreuosiad

QI TNUYANN_°LLFHOV A H43sSOr 18

AJ11192 £q0197 Op 3B)S PURANISY PIES JOJ PUE UL J1[qn AIejoN B ¢ peudrsispun ay3
:55 AJunoy) 5002 ‘SIONITH IO ALVLS
Jamolog- IamoLog-
(1eas) 7 R (1es8)
Iamollog-
(reas) >/
IamM0oLIDg- LLIHOY A ,HdIS0N

(reas) .
= /ﬁ PV J 7 15955 M,

‘31 (11/a_MAPIODAI pUE I9MOLI0Y A pAInIaxa ($)13pul AUe ut
PUE WAWNISU] £)LIN02S SI1 UL PaUTEIued SJUBTISA0D PUE SWII) 9U} 0] SIAISR PUB. 5303008 Jomollog ‘MOTdd ONINDIS Ad

[£100ds] (s)1am10 ] WP VA [

Iaply Jwoy puodas D IapTy JuswaAoldwy arey D Iapry uoo[eqg
Japry JuauIded A[¥aamIg D 1apry uswdo[aAa uun pauue|d D IopTy awAed pIENpRIn [:]
1opry ATwed p-1 [ Tapry WOUuOpUO) [ 1apiy ey alqeisnipy [

127)¥0q ajqearrdde yoayn]

JUAMINISU] AIIND3S S JO 11ed B 2I9M (SHIOPLI AU J1 SB JUNMIISU] LTINS SIY) JO SIUeUreaTSe pue §1uRuaA0d A1)

juawalddns pue pudle [[BYS pue OIUT PaletodIooul 3q |[BYS JOPH YINs YIea Jo SWAWITe pue SIULUIA0D 11 STalnnsuf AIInoag
STYI M 19719801 PAPIOIAI PUR JIMOLIOY AQ PAINIIXI 3TE SIAPL JIOW 10 HUO J[ “JudWNSU] £)INdag S1Y;-0) SPTY “$7

‘f1ado1g a3 ur uvondwaxa pesisawioy Jo T [[E SaATem Mooy ‘PEISIUEOH JO ISAIBAN “€T
"§1500 UONEPIOIaX Aue Aed [[eUS Jamouog -Iamollog o3 35Ieys nomim

JUAWILISU] A1UIN03S STYL 9SBI[AI [[RYS JOPUYT “JUSWINLNSU] AIITIAG SIYI AQ PaIndss sws [fe Jo Wuswied uodn *asespy 77
*JIUIPIAI A JO S)S00 PUB $33] SLNLI0NIL A[RUOSEIT 0] PATUL J0U INq “Fupnpdpui ‘17
ydeaSesed sny) uy papraoad sorpawiaa ay) Sumsind ur paaandur sasuadxa [[B 193[[0d 03 papINUR aq [[eYS JIpua] ‘Burpasdord
el 4q juswnysu] £)Lnaag SIY) ISO[XIC] ABW pug puBWRD Iy NOYIA judmnnsu] AJLmddg Sy 4q paandas
smns &8 jo nj m jwamded arempounu axmbar few ‘uondo 531 je ‘mwpuay ‘aapocu ) Ul paywads Ajep g} I0jaq 10
IO PAIND JOU ST JNERP 9Y) J] '2INSO[II0] PUE UONEIIRIIE 0] JPMOLIOE] JO ISUIPP JBYI0 AUE IO JMNEP B JO DUI)SKI-Ucu
A1) Buipaddoad 2Insodalo] AY) UL 1IISSE 0) JYSLI 3Y) pUE UCHEINRIDE I3)JE IJEISUIRI 0] YT ) JO JIMOLIOg WLI0jul
YNy [[eys snou ], ‘Apadodd 3y Jo afes pue Suipaadord renipnl 4g 3IMS0[RI0) JUIWMLNSUY £11NRG ST} £q PAINIS
SIINS AY) JO UOMRIIIIIE UI NSl Lemw 200U 3Y) ur paivads ajep ay) a10Jaq 10 wo JMEJSP 3y) 3INd 0) arnfiey 187y} (p)
pue {paand 3q JSnW JMEBJIP Y} YINM A( ‘IIM0LI0F 03 UAAIR ST JdTI0U AY) 3)LP A3 wody s{ep (¢ weq) SSI jJou ep e ()
‘3[nejep Ay aInd ¢) pasmbag uonye A1 (q) Snegep agy (v) :AJads [rys 1101 2], ‘(ESmIBYI0 saplaoad mel ajqenydde

e T ERIneTes




UNOFFICIAL COP¥35732 e 1 5

7646872
BALLOON RIDER
(CONDITIONAL RIGHT TO REFINANCE)
THIS RALLOON RIDER is made this ~ 10TH day of MARCH , 1999 ,

and is inzorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or
Deed to Secure Debt (the "Security Instrument") of the same date given by the undersigned (the
"Borrower"}) tC.socure the Borrower’s Note to

FORTUNE MORTZAG.. COMPANY

(the "Lender”) of the sarme /ate and covering the Property described in the Security Instrument and located
at:
2732 MAYNARD COURT
GLENVIEW,, ILLINOIS 6002E-
[Property Address]

The interest rate stated on the Note is “alled the "Note Rate." The date of the Note is called the "Note
Date.” 1 understand the Lender may transfer ih2 Note, Security Instrument and this Rider. The Lender or
anyone who takes the Note, the Security Instrunient ‘and this Rider by transfer and who is entitled to
receive payments under the Note is called the "Note Huiaer.”

ADDITIONAL COVENANTS. In addition to *ie.covenants and agreements in the Security
Instrument, Borrower and Lender further covenant and agrze 7s follows (despite anything to the conirary
contained in the Security Instrument or the Note):

1. CONDITIONAL RIGHT TO REFINANCE

At the Maturity Date of the Note and Security Instrument (the "Maturity Date"), I will be able to
obtain a new loan ("New Loan"} with a new Maturity Date of AP<IL 1, 2029 )
and with an interest rate equal to the "New Note Rate” determined in accorcause with Section 3 below if
all the conditions provided in Sections 2 and 5 below are met (the "Conditionsl Refinancing Option™}. If
those conditions are not met, I understand that the Note Holder is under ne ohiigation to refinance or
modify the Note, or to extend the Maturity Date, and that [ will have to repay the/Noiz from my own
resources or find a lender willing to lend me the money to repay the Note.

MULTISTATE BALLOON RIDER - Single Family - Fannie Mae Uniform Instrument
Form 3180 12/89
@éwsu {97085} Amendeg 3/92

Page 1 of 3 Initials:
VMP MORTGAGE FORMS - (800}
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time of day notification is received by the Note Holder and as calculated in Section 3 above. [ will then
have 30 calendar days to provide the Note Holder with acceptable proof of my required ownership,
occupancy and property lien status. Before the Maturity Date the Note Holder will advise me of the new
interest rate {the New Note Rate), new monthly payment amount and a date, time and place at which I
must appear to sign any documents required to complete the required refinancing. I understand the Note
Holder will charge me a $250.00 processing fee and the costs associated with updating the title policy, if
any, and_any reasonable third-party costs, such as documentary stamps, intangible tax, survey, recording
fees, etc.

BY SIGNIMG 3ELOW, Borrower accepts and agrees to the terms and covenants contained in this

Balloon Rider.
Do W ok~
M . (Seal) (Seal)
UO PH V ACHETT -Borrower -Borrower
Z ). (Seal) (Seal)
-Lormwsar -Borrower
{Seal) (Seal)
-Borrower -Borrower
(Seal) __ - (Seal)
-Borrower -Borrower

[Sign Original Only]
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