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. THIS MORTGAGE ("Security instrament”) is given on NOVEMBER 19, 1997 . The mortgagor is
MARJERIE M BADILLA AND JOHN A RZUSCHER HUSBAND AND WIFE

R -

(“Borrower”). This Security Instrument is given to FTRAT CHICAGO NBD MORTGAGE COMPANY,

LA v n

: . 3
which is organized and existing under the laws of THE SIALF _OF DELAWARE , and whose

addressis 900 TOWER DRIVE, TROY, MI 48098 R e
("Lender™. Borrower owes Lender the pnnc1pa1 suri of

ONE HUNDRED FIFTY SIX THOUSAND AND 00/100

Dollars (U.S. $ 156,000.00 ). This debt is evidenced by Borrower’s rote dated the same date as this Security
Instrument (“Note"), which provides for monthly payments, with the full debt,1f 110t paid eariier, due and payable on
DECEMBER 01, 2027 . This Security Instrument secures to Leader: (a) the repayment of the debt
evidenced by the Note, with interest, and all renewals, extensions and modifications cf the Note; (b) the payment of all

- other sums, with interest, advanced under paragraph 7 to protect the'sceurily, of this| Secarity histrument; and (c)

the petformance. of Borrowct’s covenanis and agrecmenis vinder this Security Instrumer? :ad the Note. For this

purpfsc Borrower does hereby mortgage, grant and convey to Lender the following < property located in | -
CITY OF PARK RIDGE, COOK THTRTY-THREE (33), AND THIRTY-FOUR (34 f %l(f County, ilinois: g
LOT THIRTY FIVE (352/11\1 BLOCK FOURTEEN (14} IN IRA BROWN'S ADD ON &
RIDGE IN SECTION 26, TOWNSHIP 41 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL Y
MERIDIAN, IN COOK COUNTY, ILLINOIS. o
09-26-322-010-0000 o
09-26-322-011-0000 @
09-26-322-012-0000 1
which has the addressof: 19 NORTH GRACE AVENUE, PARK RIDGE [Street, City], 5‘7
Nlinois 60068 [Zip Code] (“"Property Address");
ILLINOIS -Single Family- FNMA/FHLMC UNIFORM /J?
INSTRUMENT Form 3014 9/90 M
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' TOGETHER WITH all the improvements now or hereaftor erected on the property, and all easements,
_appurtenances, and fixtures now’or hereafter a patt of the property All neplacements and additions shall alsa be covered ",
by this Security Instrument. All.of the foregoing is refetred to in this Security Instrument as the “Property.” *
BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the rlght to . g
.~ mortgage, grant and convey the Property and that the Property isunencumbered, except for encumbrances of record.
- Borrower warrants and w1ll defend generally the title to the Property agalnst a11 clarms and demands' subject to any
. encumbrances of-record. - -
“ THIS SECURITY INSTRUMENT comblnes umform covenants for natlonal use and non-umform covenants wrth
o lmuted variations by jurisdiction to ¢onstitute’a uniform sccurity instrliment covering real property SRS ’
UNIFORM COVENANTS. Borrowér and Lendér covenant and agree as follows: v o A
1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall prornptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges duc under the Note, " °
2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay -~
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (“"Funds”) for: (a)
yeatly taxes and assessments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly
leasehold payments or ground rents on the Property, if any; (c) yearly hazard or propetty insurance premiums; (d) yearly
flood insurance pretianms, if any; (¢) yeatly mottgage insurance premiums, if any; and (f) any sums payable by Borrower
to Lender, in accordanse with the i prov1510ns of paragraph’8, in liéu'of the payment of mortgage insurance premiums.
These items are called “Ceirow Items.” Lender may, at any time, col ect and hold Funds in an amount not to exceed the /
maximum amount a lender ¥ a federally related mortgage loan may reqitite for Borrowet’s escrow account under the ©  *.-
federal=Real Estate Settlement PrdedureSAct of 1974 as amended from time to tifme, 22 U:S:C. Secuon 2601 et seq. "7
("RESPA"), unless another law *ia’ applies to the Funds sets a lesser'amount: If so, Lender may, at any time, collect and
hold Funds in an amount not to exceed the lesser amount. Lender may estimate the amount of Funds due on the basis of
current data and reasonable estlmates of / V“endltures of future Escro'w Items or otherwise in accordance with apphcable
law.
The Funds shall be held in an institution whose deposits are ins rred bya federa] agency, instrumentality, ot entity _
(including Lender, if Lender is-such'an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to i
pay the Escrow Items. Lender may not charge orrower for holding and applyrng the Funds, annually analyzing the ,
esctow account, or verifying the Escrow” Items; urie==-Lender pays I3orrowet initerest on the Funds and applicable law “* -
- - permits Lender ‘to make‘such: a- charge:: However Lendsr may requrre ‘Botrower: to pay-a one-time charge for an
Independent real estate tax reporting service:used by ‘Lender in conne :tion' withtthis loan, unless applicable law provides
otherwise. Unless an agreement is made or applicable law requires int erest to'be pald Lender shall not be requited to pay
Borrower any interest or earnings on the Funds. Borrower and Leadet may agree I writing, however, that intetest shall

. be paid on the Funds. Lender shall give to Borrower; without Chd"ée an annual accounting of the Funds showing credits -

_“and debits to the Funds and the purpose for.which each debit to the r* Y ls ‘was made The Funds are pledged as additional - °

: secunty for all sums secured by this Security:Instrument. . - - *

If the Funds held by Lender exceed the amounts penmtted to’ be he td by apphcable law, Lender shall account to ;
Borrower for the excess Funds in accordance with the requitements of applical(= law. If the amount of the Funds held by
Lender at any time is not sufficient to pay the Escrow Items when due, Lender meyv-so notify Borrower in writing, and, in

such case Borrower shall pay to Lender the amount necessary to make up the deficiency. Botrower shall make up the |

deficiency in ho more than twelve monthly payments, at Lendet’s sole discretion. .

Upon payment in full of all sums secured by this Security Instrunent, Lender shall romntly refund to Borrower any t

- ~Fundsheld by Lender- If, under paragraph-21 -Lender shall acquire or-sell the Property; Ler der. prior to, the acquisitionor.L _ _
sale of the Property, shall apply any. Funds held by Lender at the time: of acquisition-or cale as'a r*edrt agamst the sums ¥ -

secured by this Security Instrument. ’

3. Application of Payments. Unless applicable law provides (ntherw1se all payrnents receved by Lender under ! !
paragraphs 1 and 2 shall be applied: first, to any prepayment charge:s due under the Note; second, to-amounts payable '
under paragraph 2; third, to interest due; fourth, to principal due; and last, to any late charges due under the Note. . v A

4. Charges; Liens. Botrower shall pay all taxes, asscssments, charges, fines and impositions attributable to the
Property which may attain priority over this Security Instrument, and leasehold payments or ground fents, if any. * *
Borrower shall pay these obligations in the manner provided in paragtaph 2, or if not paid in that manner, Borrower shall
pay them on time directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts ¥ '

. to be paid under this paragraph. If Botrower makes these payments dlrectly, Borrower shall promptly fumnish to Lender
. recéipts evidencing the payments. - Lo Yo
. Borrower shall promptly dlscha.rge any llen whlch has pnonty over this Secunty Instrurnent unless Borrower: (@)
agrees in wtiting to the payment of the obligation secured by the lier: in a manner acceptable to Lender; (b) contests in
. good faith the lien by; or defends against enforcement-of the lien in.! legal-proceedings which in the. Lender’s opinion
operate to prevent the enforcement of the 11en of (c) secures from the holder of the lien‘an. agreement satlsfactory to
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Lender subordmatmg the 11en to this Security Instrument. If Lender determines that any part of the Property is subject to a

- lien which may attain priority over this Security Instrument, Lender may give Borrower a notice identifying the lien.

Borrower shall satisfy the lien or take one or more of the acttons set forth above w1th1n 10, days, of the gwmg of
notlce A S
5. Hazard or.Property Insurance. Borrower shall keep the 1mprovements now exrstmg or hereafter erected .on the
;Property insured ;against- loss. by, fire,; hazards included within the.term “extended. coverage”-and- any:other: hazards,
including floods ot flooding, for which Lender requires insurance. This insutance shall be maintained in'the amounts and
_for.the periods that. Lender requires. The insurance carrier providing the insurance shall be chosen by:Borrower subject to
Lender’s approval ‘which:shall not.be unreasonably withheld. If-Borrower:fails- to.maintain coverage described above,
*Lender may, at Lender’s option, obtain coverage to protect Lender;s nghts in the Property‘m accordance with paragraph
L?r’f‘"'m“!ﬁ‘f’l ‘,LFAL; o :
All-insurance policies and renewals shall be acceptable to Lender and shall rnclude a standard mortgage clause.
iLender shall have the right to hold the policies and renewals: If Lendet requires, Borrower shall promptly give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the
insurance cattier and Lender. Lender may make proof of loss if not made promptly by Borrowet.
Unless Lender and Bottower otherwise agree in writing, insurance proceeds shall be applied to restoration of tepair
of the Property damsged, if the testotation of tepait is economically feasible and Lender’s security.is not lessened. If the
testoration or repairisnat-economicallyfeasibie orLender’s secunty woiild be lesséned; the insurance proceeds shall be
applied to the sums secxred by this Secutity Instrument whethiet of not then due, with any excess paid to Botrower. If
~Borrower abandons the t'rrerty, ot does not answer w1thm 30 days a notice from Lender that the insurance cartier has
offered=io* settie-a-claimythei-Lender:mayzcollect-the-insuranveiprocecdsmEcrider may <usé-the proceisds 0 Teair, or
restore the Property of to pay suzs secured by this Sccutity Instrument, whether or not then due., The 30-day period will
begin when the notice is given.
Unless Lender and Borrower othety rise agree in writing, any application of proceeds to prmctpal shall not extend or
-postpone the due date of the monthly payinents referred to in paragraphs 1 and 2 or change the amount of the payments. If

. .under paragraph 21 the Property is acquired by "ender, Borrower’s right to'any insurance policies and proceeds resulting -

"from damage to the Property pnor to the acouisition shall pass: to ‘Lender to the extent of the 'sums secured by~thrs
Seeurlty Instrument immediately ptior to the acgdisition: -,

6. Occupancy, Preservation, Maintenance-a%ud Protectton of the Property, Borrower stLoan Application;

,Leaseholds Borrower shall occupy; establish, and wie-the, Property as:Bofrower s.principal residence within sixty days

- after he, execution . of .this, Security’ Iristrument -and: sliall contimié-to:océupy the: Propetty ‘as*Borrower’ sk principal
: _.-resrdence for at'least one year aftet the date of occupancy; utiless Lendér otherwise agrees in writing,swhich consent shall
; not be unreasonably.withheld, ot uhless extenuating circumsiarices exist whlch are;beyond Botrower’s control. Borrower

shall not-destroy,:damage or, impair.the. Property, allow the Pioyeity: to:déterioraté, or commit.waste on'the Property.

*.. Borrowet shall be- in default if. -ty forfeiture action.or proceéding, wiiether civil or criminal, is begun that in Lender’s

- good faith judgment could result in fotfeiture of the Property-or ntierwise materially impair. the lien created. by-this
-Security Instrument or Lendet’s security interest:* Borrower may cure such a default and reinstate, as provrded in
yparagraph 18, by causing the action or proceeding to be dismissed with.a.ruling that, in Lender’s good faith

determination, precludes forfeiture of the Borrower’s interest in the Propert;s vt other matetial impairment of the lien

- created by this Security Instrument or Lender’s security interest. Borrower shall als be in default if Bortower, during the

‘loan application process, gave materially false or inaccurate information or statenientc to Lender (or failed to provide
;Lender with any material information) in connection with the loan‘evidenced by the Noste, including, but not limited to,
_itepresentations concerning :Borrowet:s occupancy. ofithe P roperty-ds-a-prizcipal’ residenci <If- his:Security’] liistrafientis:.

,von a leasehold, Borrower.shall comply:with:all:the-provisionis:of:thiclease: - BofroweT acc acquires foe titleto’ 5'the Property,
the leasehold and the fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covinants and agréements
.contained in this Security Insttument, or there is'a legal proceeding that may significantly affect Letider’s rights in the
.Prapetty (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations),
-then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender’s rights in the:

Property. Lender’s actions may include paying any sums secured by a lien which has priority over this -Security

{Instrument, appearing in court, paying reasonable attotneys’ fees and entering on the Property to make repalrs Although
Lender may take action under this paragraph 7; Lender does not have todoso, -

- Any amounts disbursed by Lender undet: this paragraph 7 shall become addttronal debt of Borrower secured by this

Secunty Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest
~from the date of ‘disbursement at the* Note rate and shall be payable wlth 1nterest > upon notlce from Lender to’ Borrower

Tty i Vet ]

..requestmgpayment AN S L MRS < W oA i
v+ '8, MortgagerInsurance.:If: Lender lrequlrecl mortgage insurance-ds a condmon of maklng the loan sécured by this

-Security Instrament; Borrower shall pay-the premiums tequired to maintain the mortgage‘insurance ifi-effect. If, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the

Form 3014 9/90
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premiums required to obtain coverage substantially equivalent to the mortgage insurance previously in ef?ect at-a cost
substantially equivalent to the cost to Botrower of the mortgage insurance previously in effect, from an alternate :.
mortgage insuretr approved by Lender. If substantially equivalent mortgage insurance coverage is not available,
Borrower shall pay to Lender each month a-sum equal to one-twelfth of the yearly mortgage insurance premium being
paid by Borrower when the insurance coverage lapsed or ceased to be in effect.- Lender. will accept, use and retain these
payments as a loss reserve in lieu of mortgage insurarice: Loss reserve payments may no longer be required, at the‘option
- of:Lender, if:moitgage insurance coverage (in the amount and for the period that Lender requires)‘provided by an insurer
approved by Lender agarn becomes available and is obtained. Borrower shall pay the premiums tequired* to maintain
mottgage-insurancein effect, or to :ptovide: a- loss' reserve; until' the' requirement for mortgage rnsurancc ends in
"~ accordance with afly written agreement bétween Borrower and Lénder or apphcable lavi; ™
9. Inspectioti. Lender or its agent may tnake reasonable entries upon ‘and inspections of the Property Lendershall . .-
give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection, R
10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender.
In the event o« « total taking of the Property, the proceeds shall be applied to the sums secured by this Security
-Instrument, whether.o7.not.then due, with any excess paid to Bortower. In the event of a partial.taking of the Property in
which the fair market aiue of the. Property immediately before the taking is equal to or greater than the amount of the
sums secured by this Sectiity Instrument immediately before the taking, unless Borrower and Lender otherwise agree in-~ .
. . writing, the sums secured by *his Security Instrument shall be reduced by, the-amount of the proceeds multiplied by.the « . -
following fraction: (a) the total amount of the sims sectfed immediaicly before the taking, divided by (b) the fair market .
value of the Property immediatcly before the taking. Any balance shall be paid to Borrower. In the event of a partial
taking of the Property in which ine fair market value of the Property immediately before the taking is less than the
amount of the sums secured immediately "sefore the taking, unless Blorrower and Lender otherwise agree in writing or
unless applicable law otherwise provides, the proceeds shall be applied to the sums secured by this Secunty Instrument
whether or not the sums ate thendue. |, -
If the Property is abandoned by Botrowe, cr if, after notice by Lender to Borrower that the condernnor offers to
make an award ot settle a claim for - damages, Bor: owerfails to resporld to Lender within 30 days after the date the fiotice . .
is given, Lender is authorized to collect and L apply, thf urocccds atits uptlon, elther to restoratlon of tepair of the  Property
ot to the sums secured byt this Secunty Instrument whethf r?o not then due
Unless Lender and Borrower othemlse agree in wriling qny app Tication of proceeds to prlnclpal shall not extend or .
postpone the duc. date of the rnonthly payments referred te'in paragraphs 1.and 2 or, .change the amount of such _
payments ot o B N
n e Al Borrower Not Released Forbe.arance By Lender No‘ p Walver. Extensron of the time for payment ot
modlﬁcatlon of amortization of the sums secured by this Secunty ]nsf"ument granied by Lender to any successor in
interest of Borrower shall not opérate to release the lrabrhty of the orig inal Boirower or Borrower’s successots in intetest.
Lender shall not be required to commerice proceedings against any successor in interest ot refuse to extend time for
payment or otherwise modify amortizatior. of the sums secured by this Secusity Instrument by reason of any. demand
made by the original Borrower or Borrower’s successors in interest. Any forbearane¢ by Lender in exercising any right
or remedy shall not be a waiver of or preclude the exercise of any right or remedy.
12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of
this; Security- Instrument shall bind.and. beneﬁt the successors and. assigns_of_ Lender. zod Borrower subject to the
~'provisions'of paragraph 17 Borrowct’s covenants and acreernents shall be joint and severa, Azr " Borrower who co-srgns ghs~ ¥
this Security Instrument but does. not execute the Note: (a) is co-signing this Secufity Instrumicnt oniy to 1 mortgage grant”~
and convey that Borrower’s intetest in the Property under the terms of this Security Instrumeit; (b) is not personally
obligated to pay the sums secured by this Security Instrument; and (¢) agrees that Lender and any cihver Borrower may
agree to extend, modify, forbear or make any accommodations with regard to the terms of this Secutity Instrument or the
»  Note without that Borrower’s consent.
13. Loan Charges. If the loan secured by this Security Instrunient is subject to a law which sets maximum loan

985

4

4498928

: charges, and that law is-finally interpreted so that-the interest or cther loan charges collected or to be collected in ;
, ¢connection ‘with the-Ioan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any sum’s alteady collected from Borrower which exceeded © ™
. permitted limits will be refunded to Borrower. Lender may choose to make this refund by teducing the principal owed
- under the Note or by making a direct payment to Borrower. If a reﬁr_nd reduces prmcrpal the reductron wrll be treated asa ‘
partial prepayment without any prepaymetit charge under the Note. - e S

‘14.-Nétices. Any notice to Borrower provided for in this Security Ihstrument- shall be grven by delrverrng it-or by
mailing it by fisst class mail unless applicable law requires use of ahother method. The notice shall be dirééted-to the
Property Address or'any other address Borrower designates by notice to Lendér. Any notice to Lender shall be given by
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first class mail to Lender’s address stated herein or any other address Lender designates by notice to Borrower. Any notice
.. -provided fot in this Security Instrument shall be deemed to have been given to Borrower or Lender ;swhen given as

provided in this paragraph.
15. Governing Law; Severability. This Secunty Instrument shall be.governed by federal law and. the law. of the

e e
fx,ﬁyi:}‘ R L h

ﬁi -jurisdiction in which the Property. is located. In the, event that any provrslon or clause of this Secufity. Instrument ot the
£ . Note conflicts, wrth .applicable law, such,conflict shall not, affect other- provisions of this Security Instrument or. the Note
28 ‘which can be given effect without, the conﬂletlng provrslon To this end the provisions of this Secunty Instrument and the
f:,f Notearedeclaredtobeseverable B RO R SO SR I S S TR T S TS S A PP SLLE S LA
sl . 16. Borrower’s: Copy. Borrower ‘shall be grven one conformed copy. of the Note and of thlS Secunty Instrument
% 17. Transfer of the Property or a’ Beneficral Interest.in Borrower: If all or any part of the Propetty or-ahy interest

wrthout Lender’s pnor wntten consent, Lender may, at its option, réquire immediate payment in full of all sums secuted
-by.this Security Instrument. However, thrs option shall not be exercised by Lender if exercise is prohibited by federal law
as of the date of this Security Instrument.

If Lender exercises this option, Lendet shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 da s from the date the notice is delivered ot mailed within which Borrower must pay all sums secured
by this Security Instriment. If Borrower fails to > pay these sums prior to' the expiration.of.this;petiod,. Lender may- invoke- -

- any remedies permiittel by this Seéurity Instrument without further notice or demand on Borrower.

.~ 18. Borrower’s Riznt to Reinstate: If Borrower meets certain conditions, Borrower shall have the right to have -
-'enforcement of this Secunty instrument.discontinued at any.time prior.to:the eatlier.of: (a) S.days. (ot stch dther. peﬂod as. .
apphcable law may specrfy for Teinstaiement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b} entry of 2 judgment enforcing this Security Instrument. Those conditions are that Borrower: (a)
pays Lender all sums which then wo';id be due under this Security Instrament and the Note as if no acceleration had
occurred; (b) cures any default of any-Ofiier covenants ot agreements; (c) pays all expenses incurred in enforcing this
Security Instrument, including, but not lim“ied to, reasonable attorneys’ fees; and (d) takes such action as Lender may
reasonably require to assure that the lien ¢f.this Security Instrument, Lender’s rights in the Property and Borrower’s
obligation to pay the sums secured by this Security Instrument shall continue- unchanged: -Upon rernstatement by
'Botrower, this Security Instrumert and the obligations secured hereby shall. remain fully effective-as'if no acceleration
“had'occurred. However, this right €6 réinstate shall notapply in the cas¢ of acceleration under paragraph 17, -~ - . -

19. Sale of Note; Change of Loan Servrcer. The Noteor a partlal interest in the Note (together with this Sécutity

. Instrument) may be sold one or more times withotit priof nicdce to Borrower: A. Sale may result ina cha.nge in the entity

“(known as the “Loan‘Setvicer”) that collécts’ monthly payments'due'tnder ‘the Note'and this Seurity Instrument. There
also may be one or more changes of the Loan Servicer unrelatcd 1o,a sale of the Note. If there is a change of the'Loan
- Servicer, Botfower will'be given writteri notice of the change'in acéoidunce with patagraph 14 above and applicable law.

- The notice will state the name and address of the new Loan Servicer a4 the address to whlch payments should be made.

The notice will also contain any other infotmation required by applicable lew. :

20. Hazardous Substances. Borrower shall not cause or permit the presetics, use, disposal, storage, or release of any
Hazardous Substances on or in:the Property. Borrower shall not do, nor allow: aiyane else to do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two senteniess shall not apply to the presence, use,
or storage on the Propetty of small quantities of Hazardous Substances that are gencral’y recogmzed to be appropriate to .a ) g
normal residential uses and to maintenance of the Property. . -

- .- Borrower shall.promptly-give Eender wntten notice of any anCbllgaUOIl “claim;dem id. Iawsult OtGHher @ actron by~— =
any-_ govermnental_oreregulatory agencf ‘o *privatepaty involving the Property and any : Zardous Substance of

- Exivitonmental Law of which Bottower has actual knowledge. If Borrower leams, or is notified bv-any governmental or
regulatory authority, that any temoval or ot_her temediation of, any Hazardous Substance affectrup the Property is
necessary, Borrowet shall promptly take all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic of hazardous substances
by Environmental Law and the tollowmg substances: gasoline, kerosene, other flammable or toxic petroléum products,
toxic pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive
materials. As used in this paragraph 20, “Environmental Law” means federal laws and ]aws of the jurisdiction where the
Property islocated that relate to health, safety,or environmental protection. . « -v« .. 1o, o -, e

NON-UNIFORM COVENANTS Borrower and Lender further covenant and agree a$ follows e s

21. J Acceleratron, Remedles. *Lender shall gwe ‘notice,, 0.1 Borrower prior.: to. acceleratlon followmg
Borrower’s breach of any covenant or agreement in this: Securltyklnstrument (but :not :prior.to acceleratlon
. under paragraph17.unless applicable law: prov1des otherwise).; The. notice shall specify: (a) the default; (b) the
actlon -required ;to.cure, the default; (c), a date, not less.than 30 days from the date. the notice-is given to
Borrower, by, whlch the default must be cured; and (d) that failure to cure. the default on or before.the date

9808308
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specified in the notice may result in acceleration of the sums secured by this Security Ins ezclgsag]ge l:?y ?if]dlclal
proceeding and sale of the Property. The notice shall furthet inform Borrower of the tight to relnstatc after dcceleration ;
and the right to assert in the foreclosure proceeding the non-existence of a default or any other defense of Borrower to
acceleration and foreclosure. If the default is not cured on or before the date specified in the notice, Lender, at its option,
may require immediate payment in full of all sums secured by this Security Instrument without further demand and may
foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred in
pursuing the remedies provided in this paragraph 21, including, but not limited to, reasonable attomeys fees and costs of
title evidence.

22. Release. Upon payment of all sums secured by this Secuity Instrument, Lender shall release this Security
Instrument without charge to Borrower. Borrower.shall pay any recordation costs.

23. Waiver of Homestead. Borrower waives all ri ght of homestcad exemption in the Property.

24, Riders to this 5¢ curity Instrument. If one or more riders are execiited by Borrower and récorded tigettiér with’
this Security Instrument, ‘n¢ covenants and agreements of each such tider shall be incorporated into and shall amend and A
supplement the.covenants «ud_agreements_of this_Security Instrument _as if the rider(s) were a_part-of this Security - __

Instrument. [Check applicable boxes)] - . . . . i
Adjustable Rate Rider []Condominium Rider =~ [11-4 Family Rider -
Graduated Payment Rider | Planned Unit Development Rider L] Biweekly Payment Rider
Balloon Rider l._| Rate Improvement Rider (] Second Home Rider
V.A. Rider | _! Other(s) [Spcclfy]

“w . TR LI . e ., ROAPL . et L r
I . : . : . ' o B

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contamcd in thls Secunty

Instrument and in any. ndcr(s) executed by Borrower and recoraed with it o N _
Witnesses: a7 -
Mg /’* ﬁ“"“ (Seal)
. o MARu"PaE M BADILLA' . . -Borsower

/_

_M (Seal)

HN A RAUSCLEF “Borrower ’
R o &
T L T T T L e (Sédl) -7~ i Gy LT el L ey (Seal)e e
-Bortower TS T _Borrower -
/ k :
STATE OFILLINOIS, - a County ss: 9
’ O ' o
L4AMQ , a Notary Public in and for said county and state do hereby

certify that MARJERIE M BADILLA AND ’ -
JOHN A RAUSCHER HUSBAND AND WIFE : S . . : i

; » , petsonally known to me to be the same person(s) whose
name(s) subscribed to the foregoing i 1nstrument appeared before me this day in person, and acknowledged that .

he: .. 51gned and dehvcrcd the said i lnstrumentas s+ 1 7 ovftee and. vquntary act; for thc uses and purposes
thetein set forth.. : . /’ SRR oo EEE
Given under myhand and ofﬁcnal seal thls 19'I'H day ! L 199'7

My Commission Expires: _ SEAL"
. Notary P:Jblic JOY V. PER!.MAN
This Instrament was prepared by: SALLY A. FORD NOTARY PUBLIC, STATE OF ILLINOIS
@D,6RIL) (9a05) Page 6 of 6 MY COMMISSION EXPIRES 03/ 7/ e 3014 o790
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- ADJUSTABLE RATE RIDER  a4n1s26

(1 Year Treasury Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 19TH day of NOVEMBER , 1997 , and is
-incotporated into <ad shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the
“Security Instrument "} of the same date given by the undersigned (the "Borrowet”) to secure Boy Borrower 's Adjustable Rate

. Note (the- "Note")toh “+~FIRST~CHICAGO NBD MORTGAGE, conpm, .
A DELAWARE sCORPORATION

——
m*-;‘_:L i S T N

(the ”Lender”) of the same date apd covermg g the property descnbed in the Secunty Instrument and located at;
12 NORTH GRACE AVENUE
PAYl, RIDGE, IL 60068

AL

' [Property Acldress]
THE NOTE CONTAINS PROVISICGMS-ALLOWING FOR CHANGES IN THE INTEREST RATE AND
THE MONTHLY PAYMENT. THE NCZ LIMITS THE AMOUNT THE BORROWER'S INTEREST
RATE CAN CHANGE AT ANY ONE TINic AND THE MAXIMUM RATE THE BORROWER MUST

PAY

& ; ST P K e Yo E e e s
) ADDITIONAL COVENANTS In addition to the cov,rants a.nd agreements made iti the Secunty lnstrument
.Bortowet and Lender further covenant and agtee as follows: S

e

: A INTEREST RATE AND MONTHLY PAYMENT CHANGAS ‘
The Note provides for an initial interest rate of ~ 6.950 %. The Note provides for changes in the
interest rate and the monthly payments, as follows: -

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates - & o :

The intetest rate I will pay may change on the first day of DECEMBER , ;-+- 2 onz - and on that day.cvery ‘
— .12th month thereafter, Each c.ate on whlch mny Wamge is ca.lle(_iha__ .(,hange Dite. ‘"'”__, e —
—— e =—(B).The Index— -

Beginning with the first Change Date, my interest rate will be based on an Index The ”Inoe‘ i the weekly average
yield on United States Treasury securities adjusted to-a constant maturity of 1 year, as made availaple by the Federal *
Reserve Board. The most recent Index figure available as of the date 45 days before cach Change Date is called the
“Current Index.”

If the Index is no longer available, the Note Holder wiil choose a new index Wh.lch is based upon comparable
information. The Note Holder will give me notice of this choice. :

(C) Calculation of Changes
'Befote each Change Date, the Note Holder w111 calculatc my new interest rate by adding
THREE AND..000/1000" -° -. percentage’ pomt(s)( S 3.00 ' ."..%) to the Currént
Index.; The. Note Holder: will then round the result of tlus addition to the nearest one-cighth of one percentage point
(0. 125 %). Subject to the limits stated in Sectlon 4(D} below, thrs rounded amount will be my new interest rate untrl the

next Change Date. N N TS

-sgoezogé}

MULTISTATE ADJUSTABLE RATE RIDER - ARM 5-2 - Single Family
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The Note Holder will then determine the amount of the monthly payment that would be sufficient to repay the unpaid
principal that | am expected to owe at the Change Date in full on the Maturity Date at my new interest rate in substantla]ly
equal payments. The result of this calculation will be the new amount cf my monthly payment. :

(D) Limits on Interest Rate Changes . .

The interest rate | am required to pay at the first Change Date w111 not be greater than - 8.950 % or
less than 4.95¢0 %. Thereafter, my interest rate will never be increased or decteased on any single
Change Date by morc than two percentage points (2.0%) from the rate of interest I have becn paymg for the preccdmg
twelve months. My interest rate will never be greater than T 11,950 T %

(E) Effective Date o L‘langes

My new.interest rate wils hecome effective on each Change Date.. ] will pay the amount of my.new monthly payment -

beginning on the first monthly payment date after the Change Date 'until the amount of my monthly payment changes
again.

(F) Notice of Changes

The Note Holder will deliver or mail<o me a notice of any changes in my interest rate and the amount of my monthly
payment before the effective date of any chenge: The notice will include information required by law to be given me and
also the title and telephone number of a petsorrwiic will answer any quzstion I may have regarding the notice.

BY SIGNING BELOW, Borrower accepts and =3rees to the terms and covenants contained in this Adjustable Rate

Rider.
/ masmdé M EADILLA -Bomower 1Y TAUSCH ~Borrower
(Seal) /. (Seal)
-Borrower _ -Borrower
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