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Cook County Recorder 39.50
Prepared by: NEW CENTURY MORTGAGE CORPORATION

18400 VON KARMAN, SUITE 1000

IRVINE,CA 92612

Lo2: i'umber: 0000195048

MORTGAGE | 10
THIS MORTGAGE.("Security Instrumeat”) is given on’ . Dctober 27, 1998. . The mortgagor-is
ROBERTO  FUENTES , AN "INMiRRIED MAN , AS SOLE AND SEPARATE PROPERTY ‘

("Borrower"}, This Security Instrument is given to ‘

- NEW CENTURY MORTGAGE CORPORATION, A CALIFORMZ4 CORPORATION .

which is organized and existing under the laws of CGALIFORNIA , and whose
address is 18400 VON KARMAN, SUITE 1000
IRVINE,CA 92612 (""<nder"). Borrower owes Lender the principal sum of
One Hundred Eight Thousand, Seven Hundred Fifty and "0/100 -=c--=cr—mwr—maracaa
-------------------- Pollars (US. $ 108,750.00 ).
This debt is evidenced by Borrower’s note dated the same date as this Security Instaunient (*"Note"), which provides for monthly
payments, with the full debt, if not paid earfier, due and payable on Novimbar 1, 2028 . This Security

Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with interds:, and all renewals, extensions and
modifications of the Note; (b) the payment of all other sums, with interest, advanced under paragragh 7 to protect the security of
this Security Instrument; and (c) the performance of Borrower’s covenants and agreements under “his sezurity Instrument and the
Note. For this purpose, Barrower does hereby mortgage, grant and convey to Lender the following- des.iibed property located in
CoO0K County, Illinois:

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF.

PROFESSIONAL NATIONAL
TITLE NETWORK, ING:
AN, IS5 A8 "
N & M-10-1y-0l6- /343
which has the address of 505 NORTH LAKE SHORE DRIVE  ##517, CHICAGOD [Street, City],
Ilinois 60647 [Zip Code] ("Property Address");

ILLINOIS - Single Family - FNMA/FHLMC UNIFORM
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PARCEL 1: UNIT 517 MNQEFQ\@JCMI@@PMINEATED ON A
SURVEY OF THE FOLLOW DMS ED REA A=

A PART OF LOT 7 IN CHICAGO DOCK AND CANAL COMPANY'S PESHTIGO DOCK ADDITION
IN SECTION 10, TOWNSHIP 39 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL
MERIDIAN, WHICH SURVEY IS ATTACHED AS EXHIBIT "A" TO THE DECLARATION OF
CONDOMINIUM RECORDED AS DOCUMENT NUMBER 88309162 AND AS AMENDED FROM TIME
TO TIME, TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON

ELEMENTS, IN COOK COUNTY, ILLINOIS.

PARCEL 2: EASEMENTS FOR THE BENEFIT OF PARCEL 1 FOR THE PURPOSES

OF STRUCTURAL SUPPORT, INGRESS AND EGRESS AND UTILITY SERVICES AS SET FORTH
IN DECLARATION OF COVENANTS, CONDITIONS, RESTRICTIONS AND EASEMENTS MADE BY
AMERICAN NATIONAL BANK AND TRUST COMPANY OF CHICAGO, AS TRUSTEE UNDER TRUST
AGREEMENT DATED JANUARY 7, 1988 AND KNOWN AS TRUST NUMBER 1043-99-09 DATED
JULY 13, 1988 AND RECORDED JULY 14, 1988 AS DOCUMENT NUMBER 88309160.

35228666
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5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term “extended coverage” and any other hazards, including floods or
flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender
requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval which shall not
be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender’s option, obtain
coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender shall
have the right 1o hold the policies and renewals, If Lender requires, Borrower shall promptly give to Lender all receipts of paid
premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender
may make proof of loss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shail be applied to restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. If the restoration or
repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be applied 1o the sums
secured by this Security Instrument, whether or not then due, with any excess paid o Borrower. If Borrower abandons the
Property, or does rot enswer within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may collect the inisurance proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums secured
by this Security Instrum:nt. whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Beicoy/er otherwise agree in writing, any application of proceeds to principal shall not extend or postpone
the due date of the monthly puyvinents referred to in paragraphs 1 and 2 or change the amount of the payments, If under paragraph
21 the Property is acquired by L.e'.a"r Borrower’s right to any insurance policies and proceeds resulting from damage to the
Property prior to the acquisition shalpass 1o- Lender to the extent of the sums secured by this Security Instrument immediately
prior 1o the acquisition,

6. Occupancy, Preservation, Maintenunce and Protection of the Property;- Borrower’s Loan Application; Leaseholds.
Bormrower shall occupy, establish, and use the roperty as Borrower’s principal residence within sixty days after the execution of
this Security Instrument and shall continue to occupy the Property as Borrower’s principal residence for at least one year after the
date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrewet's control. Borrower shall not destroy, damage or impair the Property,
allow the Property to deteriorale, or commit waste on the Property. Borrower shall be in default if any forfeiture action or
proceeding, whether civil or criminal, is begun that in Lender’s zood faith judgment could result in forfeiture of the Property or
olherwise materially impair the lien created by this Security Insizument or Lender’s security interest. Borrower may cure such a
default and reinstate, as provided in paragraph 18, by caunsing the-asion or proceeding to be dismissed with a ruling that, in
Lender’s good faith determination, precludes forfeiture of the Borrower' s ipterest in the Property or other material impairment of
the lien created by this Security Instrument or Lender’s security interest. R irower shall also be in default if Borrower, during the
loan application process, gave materially false or inaccurate information or stat¢menis to Lender (or failed to provide Lender with
any material information) in connection with the loan evidenced by the Note, iocluding, but not limited to, representations
concerning Borrower’s occupancy of the Property as a principal residence. If this Secwi*y Instrument is on a leasehold, Borrower
shall comply with all the provisions of the lease. If Borrower acquires fee title to the Preysity; the leasehold and the fee title shall
not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenaris-and agreements contained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s tights. in the Property (such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations),thzn Lender may do and pay
for whatever is necessary o protect the value of the Property and Lender’s rights in the Property. Lendir’s actions may include
paying any sums sccured by a lien which has priority over this Security Instrument, appearing in cour, paying reasonable
attorneys’ fees and entering on the Property to make repairs. Although Lender may take action under this paragraph 7, Lender
does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with intcrest, upon notice from Lender to Borrower requesting payment.

8. Mortgage Insurance If Lender requircd mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to
obtain coverage substantially equivaient to the mortgage insurance previously in effect, at a cost substantially equivalent to the
cost to Borrower of the mortgage insurance previously in effect, from an alternatc mortgage insurer approved by Lender, If
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal o
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in effect. Lender will accept, use and retain these payments as a loss reserve in lieu of mortgage insurance. Loss ﬁwe
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22, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument to
Borrower. Borrower shall pay any recordation cosis. Lender may charge Boirower a fee for releasing this Security Instrument, but
only if the fee is paid to a third party for services rendered and the charging cof the fee is permitted under applicable law.

23. Waiver of Homestead. Borrower waives all right of homestead exernption in the Property.

24. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with this
Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and supplement
the covenants and agreements of this Security Instrument as if the rider(s) we:¢ a part of this Security Instrument.

[Check applicable box(es)]

Adjusiable Raie Rider Condominium Rider [ ] 1-4 Family Rider
[__] Graduated Payment Rider (1 Planned Unit Development Rider (] Biweekly Payment Rider
[__] Balloon Rider [ Rae Improvement Rider (] Second Home Rider
[_1VARider X1 Other(s) [specify]

Arm Rider Addendum

BY SIGNING BELOW, Borrows: zccepts and agrees to the terms and covenants contained in this Security Instrument and in
any rider(s) executed by Borrower and..ccorded with it.

Witnesses:
(Seal)
-Borrower
ROBERTO  FUENTES (),
{Seal)
-Borrower
(Seal) ay (Seal)
Borrower -Borrower
STATE OF ILLINOIS, Contl, Cbuniy ss:

I T E KA WsHT  SIMHETS Notary Public it: and for said Covnty and state do hereby certify that
FoBERTO FUENTES

. personally krown 10 me (0 be the szin¢ person(s) whose name(s)
subscribed to the foregoing instrument, appeared before me this day in person, and acknowledged that
signed and delivered the said instrumentas ~ A+'s  free and voluntary aci, for the uses and purposes fliergin set forth,
Given under my hand and official seal, this ZF¥n dayof Ler~ /9795

My Commissicn Expires: %—é{ O&ﬂhf—é—
Notafy Pu

3
.

blic

OFFICIAL SEAL

JANE KAM\NSKI Smfﬂ:}?s
STATE OF |
:gr:g;;‘l:ts‘tgh EXPIRES:08/22/01

".MMA\,\AAV-@P-"’"- s
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ADJUSTABLE RATE RIDER

(LIBOR 6 Month Index (As Published In The Wall Street Journal) - Rate Caps)
2 YEAR RATE LOCK
THIS ADJUSTABLE RATE RIDER is made this 27th day of October
1998 | and is incorporated into and shall be deemed 1o amend and supplement the Mortgage, Deed of Trust
or Security Dced (the "Security Instrument”) of the same date given by the undersigned (the "Borrower"™) to secure |
Borrower’s Adjustable Rate Note (the "Note™) to |

NEW CENTURY MORTGAGE CORPORATION, A CALIFORNIA CORPORATION

(the "Lender”) of the same date and covering the property described in the Security Instrument and located at:
505 NOLTi' LAKE SHORE DRIVE  ##517, CHICAGO,ILLINOIS 60647

|Property Address)

THE NOTE 'COMNTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATZ AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BOYROWER’S INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In” aldition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covepap: and agree as follows:

A.INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rate of —~ 10.2000 %. The Note provides for
changes in the interest rate and the monthly payments, az{cliows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANCES

(A) Change Dates

The interest rate I will pay may change on the first day of Novimbor , 2000 , and on that day
every 6th  month thereafter. Each date on which my interest rate coul” change is called a "Change Date.”

(B) The Index

T

Beginning with the first Change Date, my interest rate will be based on an' lnidex. The "Index" is the average
of interbank offered rates for 6 month U.S. dollar-denominated deposits in the L'ondon market ("LIBOR™), as
published in The Wall Street Journal. The most recent Index figure available as of tho tirst business day of the
month immediately preceding the month in which the Change Date occurs is called the "Curent Index.”

If the Index is no longer available, the Note Holder will choose a new index that is based! upon comparable
information. The Note Holder will give me notice of this choice.

(C) Calculation of Changes

Before each Change Date, the Note Holder will calculatc my new interest rate by adding Five and

Three-Fourths percentage point(sy ( 5.7500 %) to the Current Index.
The Note Holder will then round the result of this addition to the nearest one-cighth of one percentage point
(0.125%). Subject to the limits stated in Section 4(D) below, this rounded amount will be my new interest rate until
the next Change Date.

MULTISTATE ADJUSTABLE RATE RIDER - LIBOR 6 MONTH INDEX (AS PUBLISHED IN THE WALL STREET
JOURNAL) - Single Family - FNMA Uniform Instrument

@% -838B (9106) Form 3138 6/94 '
VMP MORTGAGE FORMS - (80D)521-791
Page 1 of 2 |nmals:££_ q02Q8 66
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THIS CONDOMINIUM RIDER is made this 27th day of October , 1998
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the
"Security Instrument”) of the same date given by the undersigned (the "Borrower") to secure Borrower’s Note to

NEW CENTURY MORTEAGE CORPORATION (the "Lender")

of the same date and covering the Property described in the Security Instrument and located at:

505 NORTH LAKE SHORE DRIVE  ##517, CHICAGO,ILLINOIS 60647
[Property Address]

The Property includes a unit in, together with an undivided interest in the common elements of, a condominium project known as:

LAKE POINTE TOWERS

[Name of Condominium Project)

(the "Condominium Project™). If the owners association or other entity which acts for the Condominium Project (the "Owners
Association”) holds title to property for the benefit or use of its members or shareholders, the Property also includes Borrower's
interest in the Owner: Association and the uses, proceeds and benefits of Borrower's interest.

CONDOMIN1Ui, COVENANTS. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender furiiied vovenant and agree as follows:

A. Condominium Utagations. Borrower shall perform all of Borrower’s obligations under the Condominium Project’s
Constituent Documents. The “Constituent Documents” are the: (i) Declaration or any other document which creates the
Condominium Project; (ii) by-laws, (i1i)-code of regulations; and (iv) other equivalent documents. Borrower shall promptly pay,
when due, all dues and assessments imposed pursuant to the Constituent Documents.

B. Hazard Insurance. So long-as the Owners Association maintains, with a generally accepted insurance carrier, a
"master” or "blanket” policy on the Condominim Croject which is satisfactory to Lender and which provides insurance coverage in
the amounts, for the periods, and against tho-hezards Lender requires, including fire and hazards included within the term
"extended coverage," then:

(i) Lender waives the provision in Uniform Covinant 2 for the monthly payment to Lender of one-twelfth of the yearly
premium installments for hazard insurance on the Property; and

(ii) Borrower’s obligation under Uniform Covenant'5 to maintain hazard insurance coverage on the Property is deemed
satisfied to the extent that the required coverage is provided by (the Owners Association policy.

Borrowet shall give Lender prompt notice of any lapse in r=zouwred hazard insurance coverage.

In the event of a distribution of hazard insurance proceeds in‘lieu =f restoration or repair following a loss to the Property;
whether to the unit or to common elements, any proceeds payable to Borroveer are hereby assigned and shall be paid to Lender
for application to the sums secured by the Security Instrument, with any excess paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as_m<y be reasonable to insure that the Owmners
Association maintains a public liability insurance policy acceptable in form, amount/ avd extent of coverage to.Lender.

D, Condemnation, The proceeds of any award or claim for damages, direci o7 consequential, payable to Borrower in
connection with any condemnation or other taking of all or any part of the Property, whether of the unit or of the common
elements, or for ‘any conveyance in lieu of condemnation, are hereby assigned and shall be pa'd to Lender, Such proceeds shall be
applied by Lender to the snms secured by the Security Instrument as provided in Uniform Covenant 10.

E, Lendey’s Prior Consent, Borrower shall not, except after notice to Lender and with L<n?cr’s prior written consent,
either partition or subdivide the Property or consent to:

(i) the abandonment or termination of the Condominium Project, except for abandonment or temization required by law
in the case of substantial destruction by fire or other casualty or in the case of a taking by condemnation o eminent domain;

(ii) any amendment to any provision of the Constituent Documents if the provision is for the express benefit of Lender;

(iii) termination of professional management and assumption of self-management of the Owners Association; or

(iv) any action which would have the effect of rendering the public liability insurance coverage maintained by the Owners
Association unacceptable to Lender.

F. Remedies. If Borrower does not pay condominium dues and assessments when due, then Lender may pay them. Any
amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower secured by the Security Instrument.
Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date of disbursement at
the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment.

accepts and agrees to the terms and provisions contained in this Condominium Rider.

(Seal) . . (Seal)
-Borrower qu,EBQJbb -Borrower
(Seal) (Seal)
-Borrower -Borrower
"MULTISTATE CONDOMINIUM RIDER - Single Family - Fannle Mae/Freddie Mac UNIFORM INSTRUMENT
-Form 3140 9/90 \ RIDCONDO - rmb 06-03-96
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