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THIS MORTGAGE { Senurity Instrument”) is givenonMarch 5. 1699 . The mortgagor is
HENRY M BORCZ anu aNN M BORCZI. HUSBAND AND WIFE

("Borrower").
This Security Instrument is givent501d Kent Mortgage Company. :

which is organized and existing under tiwiaws of THE UNITED STATES OF AMERICA , and whose address is
9400 SOUTH CICERO AVENUE, OmaK),LAWN. IL 60453 ("Lender").
Borrower owes Lender the principal sum of “‘Forty Thousand Dallars and no/100

Dollars (U.S.$ 40 . 000 .00 ). This debtis
evidenced by Borrower’s note dated the same dat= zsthis Security Instrument ("Note"}, which provides for monthly-
payments, with the full debt, if not paid earlier, due ani payableon March 1, 2029 . This Security
Instrument secures to Lender: (a) the repayment of the dabt avidenced by the Note, with interest, and all renewals, -
extensions and modifications of the Note; (b} the payment.of all other sums, with interest, advanced under paragraph 7
to protect the security of this Security Instrument; and (c) the.rarformance of Borrower’s covenants and agreements
under this Security Instrument and the Note. For this purpose, 3eirwer does hereby mortgage, grant and convey to
Lender the following described property locatedin Cogk -

County, lllinois:
AS PER LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOQOF BY
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which hasthe address of 15611 SOUTH CENTENNIAL COURT , ORLAKD PARK ,
[Street] [City]
lllinois 60462 ("Property Address")
[Zip Code]

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall also be
covered by this Security Instrument, All of the foregoing is referred to in this Security Instrument as the "Property.”
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b«:.’t'azard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term "extended coverage” and any other hazards,
including floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts
and for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower
subject to Lender's approval which shall not be unreasonably withheld. If Borrower fails to maintain coverage described
above, Lender may, at Lender's option, obtain coverage to protect Lender’s rights in the Property in accordance with
paragraph 7. :

Allinsurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause.
Lender shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the
insurance carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. If the
restoration or repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall
be appiied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower.
it Borrower abandris the Property, or does not answer within 30 days a notice from Lender that the insurance carrier
has offered to settle a ~laim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair
or restore the Propeity o to pay sums secured by this Security Instrument, whether or not then due. The 30-day period
will begin when the notica (s given.

Unless Lender and Borrow?r otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the mon®ily payments referred to in paragraphs 1 and 2 or change the amount of the
payments. |f under paragraph 2+ the Property is acquired by Lender, Borrower's right to any insurance policies and
proceeds resulting from damage io the Property prior to the acquisition shall pass to Lender to the extent of the sums
secured by this Security Instrument inuraciately prior to the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan Application;
Leaseholds. Borrower shall occupy, estabiish, and use the Property as Borrower’s principal residence within sixty days
after the execution of this Security Instrument &nr! shall continue to occupy the Property as Borrower's principal
residence for at least one year after the date of occupricy, unless Lender otherwise agrees in writing, which consent
shall not be unreasonably withheld, or unless extenuaiing circumstances exist which are beyond Borrower's control.
Borrower shall not destray, damage or impair the Property, a'low the Property to deteriorate, or commit waste on the
Property. Borrower shall be in default if any forfeiture action or proceeding, whether civil or criminal, is begun that in
Lender’s good faith judgment could result in forfeiture of the'Pronerty or otherwise materially impair the lien created by
this Security Instrument or Lender’s security interest. Borrowei may cure such a default and reinstate, as provided in
paragraph 18, by causing the action or proceeding to be dismissed v.ith a ruling that, in Lender’s good faith
determination, precludes forfeiture of the Borrower’s interest in the Froperty or other material impairment of the lien
created by this Security Instrument or Lender's security interest. Boirower shall also be in default if Borrower, during the
loan application process, gave materially false or inaccurate information o statements to Lender (or failed to provide
Lender with any material information) in connection with the loan evidenced by the Note, including, but not limited to,
representations concerning Borrower’s occupancy of the Property as a principai residence. if this Security Instrument is
on a leasehold, Borrower shall comply with all the provisions of the lease. If Borrowar acquires fee title to the Property,
the leasehold and the fee title shall not merge unless Lender agrees to the merger il writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform thic covenants and agreements
contained in this Security Instrument, or there is a legal proceeding that may significantly & ffec. Lender’s rights-in the
Property (such as a proceeding in bankruptey, probate, for condemnation or forfeiture or to enfurse laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Prorerty and Lender's
rights in the Property. Lender’s actions may include paying any sums secured by a lien which has oriority over this
Security Instrument, appearing in court, paying reasonable attorneys’ fees and entering on the Propariy to make
repairs. Although Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by
this Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear
interest from the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to
Borrower requesting payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the
premiums required to obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost
substantially equivalent to the cost to Borrower of the mortgage insurance previously in effect, from an alternate
mortgage insurer approved by Lender. If substantially equivalent mortgage insurance coverage is not available,

ILLINOIS--SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 9/90
ISC/CMDTIL//0491/3014(9-90)-L PAGE30F 6

Falhl

L

e

Talz

Y
Y




UN®EFICIAL COPY

940v39Vd . To6-67106/1650/1 1 IN00SH
06/6 ¥10€ WHOA LNJWNHLSNI WHOSINN JWTHA/VANS-ATINYS JTONIS-SIONITI

-ydeifbesed sy u papiacid se

uaniB uaym J1epus 10 19moLi0g 0} UsAID Ueag aaRy 0} palwesp eq |ieys juswniisul AUnosg siy) Ul Joj papiacid sonou

Auy “Jemo.i0g 0y 801j0U AqQ sejeubisap Japua ssauppe Jaylo Aue 10 UIBJ8Y PBJBIS SSBIPPE S J8pua 0] few SSe|D 1si) Aq

uaniB 8q jleys Jepus o} adjou Auy “JepuaT 01 92110u AQ sajeubisep 1amoliog SSaIppe Jaylo Aue 1o ssalppy Apadoid

a1 0} pajoalIp 8q [[BYS 83110U 8] "POYIBW JaYIoU. Jo asn saiinbal me} ajqealjdde ssajun |lew sse|o 1s11 Ag 1 Bulrew
Aq 1o} ﬁuuaAuap Aq uaaib aq jjeys wewnlsu| A)lindas syl Ul 10j papiaoid Jamoliog 0} 8anou Auy "SION ‘) -

"8]JON 9y} Jopun abiyeyo juswAedeaid Aue inoyum yuawAeda.d [elued e se pajeal) aq 1M
i uoniaNpa) 8y 'fediound saonpal punyal e J| semollog o} JuswAed 10a1p e Bupjew Aq 40 810N ay1 Jepun pamo [ediound
ay) Buionpal AQ punjal s1y} 8YELW 0} 8S00Y ABW JBPUIT "18mM0.10g 0} pepunjal aq ||IM SHLLI| pajiwiad papaadxe
LDIYM JBMOLIOG Wol} pa1oejiod Apeale swns Aue {q) pue ‘pwy pspiwiad ay) o) sbieyd sy) aonpas o} Alessaosu
junowe ay) Aq peanpaJ aq ([eys abieys ueo| yons Aue (B) :uay) ‘syw| papiwuad sy} paadxa UBO| aY) YiIM UOID3ULOD
SN Ul pa198;j|02 ag 0} JO Pa102|09 sableyd ueo] JBYI0 JO 1$3I91UL 9U) Yeul 0s pejesdiaiut A|leuy 1 me) Jey) pue ‘sebleyd
SR L0 WNWIXEW $398 1oIUM ME| B 0} 108(qns s1 juswinisul Anoag siuy Ag painoas ueo| ayy | sabieyd ueoq gl -

JIBSUOD S JemM0LIog 12Ul INOYIM 910N SU1 JO Juauinisu)
- AInoeg 1) J0 SWia) Gyl 31 prebal Yum SUCHEPOWIWO0E AUB YW Jo Jeaqio} ‘AjIpow ‘pusixs o) saifie Aew Jemoliog
1ayjo Aue pue Jspue 1ey) sewibe (2) pue Juswnisu| Alundeg siyl Ag paindes swns oy Aed o} pajebijqo Ajleuosiad jou
$1 () uswnnsu| AN0ag i J0 swiv) ey} Jepun Auedold oy} ul 1saieiu| s amolog 1ey) Asauoo pue juelb ‘abebuow
0} Ajuo Juswinisu Aunses si Buiubis-00 s1 (B) (810N 8yl 81ndaxa Jou s80p Inq Justuniisu| Ajunoeg siy) subis-0o
oym Jamoniog Auy "feseass puruiol aq [leys siuswsalbe pue sjueUBA0D S amouog ‘| Ydelbeled jo suossiaoid
8y} 01 198[gns ‘1emoliog pue 1apuaT Jo subisse pue sI0$5829Ns 8y} meueq PUE puiq jjeys juawniisu| Ainoeg sy}
Jo syuswoaibe pue SuBUBA0D 8y 'stsulis ¢ {ANIQeIT [BI9A3S pue Jujof (punog Subissy pue $1055909N§ 7L -

‘Apawal Jo Wbl £ue 1o asioiaxa ay) apn(osid IO JO ISAIBM B 8( Jou |[eys Apswal 10 Wbl Aue

Buisioiaxa Ul JepueT AQ 8oUBJESGIO) AUY 1521811 Ul SIOSSEIINS §1aM0LI0g 10 Jamoniog [eulblo ay Aq apew puewssp

Aue Jo uosea Aq Juswnisy| AUN2as siy) Aq 18:019S SWNS U} JO UOKEZILOWE AJpOoW BSIMIBI0 10 JusLuAed 1oy swi

puUB)Xa 0] 8sNnjal 10 }1s8Ja)ul U} J0ssa2ans Aue Jsuj2fr sGuipesde.d aduswiwos o) palinbal aq jou |leys JapuaT “1sala)ul

Ul S108S800NS S JamoLiog Jo semodiog [euibuc c i Jo Allge! ay) aseaja: 0} ajelado Jou jleys Jemouiog Jo jsalajul

. U1 10S$839Ns AUR 0} Japuan Aq pejuelb Juswinisu) Aluroes syl AQ peinoss swins syl JO UOIIBZILOWE JO UONEXYIPOW
10 JuswAed 10} 8L 8Y) JO UOISUSIXT “JOAIBAN € JON 18puaT] Ag aoueleaqio ‘paseajay JoN Jamolog || -

o . ‘sjuswAed
4ons:J0 Junolwe ay) abueyd Jo Z pue | sydeiBeired u) o) pear;lsiuswied Ajuiuow au) Jo ajep anp ay) suodisod
10 pusixd 1ou [leys |ed|ouud 0] $paaooid jo uoneadde Aue ‘Bunum 1y eziBe 8SIMIBYI0 JAMOLIOG PUR JSpUST SSI|UN

"anp UaY} 10U JO Jaylaum ‘JusinisuL 5undag siy} Aq paInoas swns ay) 0} Jo Auadold
6L|1 j0 nedal o UOIlEJOlSBJ o} Jayye ‘uondo sy 1e ‘spesdoid sy Aldde pue 129)j0n 01 pazuoyine s 1apuaT ‘uaalb s aslou
ay) ajep ay) Ja)e SABP OF UIYNMm JapusT 0} puodsal o} sjie) Jemollog ‘seberep 10§ wied e o)11es Jo pJeme ue axew

' 0] SI5]J0 JOULIBPUOD BY) 1By Jomouog 0} JapuaT AQ aoljou Ja)e ‘)l J0 ‘1amo. g AQ pauopueqe si Auadold 8yl )|

"ONP USY) BJE SUNS DY) 10U JO JaYIaUM Judwnisy|
Aunoeg siyy Aq painoas swns ey} 0} patjdde aq jleys spaasold eu) ‘sepiacid acimisyio me| sjqedydde ssajun
10 Bunum ur saibe ssimBYI0 J9pUBT PUB JemoL0g SSajun ‘Buije) ayy aiojeq AlBjelpaLil peINdas SWNS oy} Jo JunoLe
ey ueys sso| si Bunie) sy} aiojeq Aljeipsww Auedold 8y} Jo 8njeA jexew ey syl y2iym i Auadoid ays Jo bupe;
[eled e J0 Juaaaay) u| “lamo.iog o} pred aq |leys edueleq Auy ‘Buie) sy aiojeq Alielpewtit Ausdold ay) jo.anjea
1342w aiej ay; (q) AQ papiaip ‘Bupie) ay) 810404 AjlRIPaWIWL P2indas SWNS 8y} JO JUNOLE 210} 44 f2) :uonae) Buimolioy
ay1 Aq pendiynw spaaoo.d ay) Jo JUNOWE alj) A paonpal aq |leys juswniisu| ANJag siul Ag painzas swns ay) ‘Bunum
1 9a16e asimIsylo JopuaT pue Jamoliog ssajun ‘Bune) ey siojeq Alejeipawi) Juswnisu| AJUNSS SIY: A€, PaINJBS SWNS
8y} jo Junowe auy} uey) Jeyeslt 1o 01 jenba s) Buiye) sy a1ojaq Aj9jeipauw Auado.ld a1 Jo anjen 16)|JELU ) By Yoym
Ul Agadold au Jo Bunie) [eiLed e Jo Jueas ay) uj “Jamoliog o} pled $599x8 AUB UM ‘anp uay} Jou 10 Jaylaym Juawnisu)
. * fngag sIy) Aq painoas swns ay) o} peljdde aq |leys spesasoid sy) ‘Ausdoid auy) jo Buiye) [elo) e Jo Juand syl u|

"Japua 01 pred aq jjeys pue paubisse
Agesey aJe 'UOJBUIAPUOD JO N8Il Ul 83UBABAUCD 10} 10 ‘Auadold 8y jo ued Aue jo Buie} 1810 Jo uolieuwspuod Aue
LM UONIBULI0D Ul ‘[enuanbasuod 1o 10eulp ‘sabewep o) wie| Jo preme Aue Jo spesooid 8yl "uoneuwapuo) ‘0l

‘uondadsul sy} 10} asned sjqeuosess BulAjveds uonoadsul ue o} Joud Jo Jo awi) ay) Je do110u JsmoLiog anb
lleys Jepud ‘Auadold sy} jo suohoedsul pue uodn saujue ajqeuosess ayew Aew yuabe sy J0 Japua "uonoadsu| g

‘me| a|qeotdde 1o JepusT pue Jamolog usamiaq juswaaibe usnum Aue ypm adueplodoe ut

spus eoumnsm abebuow 10} Juswasinbal eyl [UN ‘8AISSSS SSO| B 8pla0ad 0} JO ‘10848 Ul sourInsul abeluow urejurew
0} paiinbas swniwaid ay) Aed jjeys JoMO.1I0g "PEUIBIGO ) PUE SIGE|IBAR SBWL003] uiebe Jopuat Ag panoidde sainsul

ue Aq pepiacid (seu!nbeu Japus] jey; pouad ay) 10} pue Junowe ayy ul) afiesaaod aoueinsul sbebuouw §i ‘JepuaT jo uondo
ay] Je ‘pannbai aq Jefiuo| ou Aew sjuswAied aaiesal sso "soueinsu| abebuow Jo ne|) ul saIesel $50| € se sjuswied
858y} ulgje) pue asn ‘dadoe |im Jopua 1oeys ul 8q 0} pasead Jo pasde| abelaA0d s0URINSUI B} UBYM Jamolliog Aq pred
Buieq wniwe.d soueinsul sbebuow Aljeak syl jo yiiemi-auo 0} [enba wns B yjuow yoee Jepus o Aed |eys Jamosog

59238316

S¥SvyeeT ONNVOT




i

Pt

~p

_ UNOFFICIAF®ORY w ...

15. Governing Law; Severability. This security instrument shall be governed by federal faw and the law of the
jurisdiction in which the Property is located. In the event that any provision or ciause of this Security Instrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
Note are declared to be severable. .

16. Borrower’s Copy. Borrower shall be given one conformed copy of Note and of this Security InstrLIff]ent. ‘

- N

17. Transfer of the Property or a Beneficial Interest in Borrower. |f all or any part of the property dr.any interest
in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a tiatural
person} without Lender’s prior written consent, Lender may, at its option, require immediate payment in fuII‘:;df all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security instrument. ’

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 c'ays from the date the notice is delivered or mailed within which Borrower must pay all sums secured
by this Security Insiriunent. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke
any remedies permittza by this Security Instrument without further notice or demand on Borrower,

18. Borrower's Rigii*20 Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security 'nstrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period
as applicable law may speciiy ic-reinstatement) before sale of the Property pursuant to any power of sale contained in
this Security Instrument; or {b) eriry of a judgment enforcing this Security Instrument. Those conditions are that
Borrower. (a) pays Lender all sum=-which then wouid be due under this Security Instrument and the Note as if no
acceleration had occurred; (b) cures aiiy default of any other covenants or agreements; (c) pays all expenses incurred
in enforcing this Security Instrument, iriciaing, but not limited to, reasonable attorneys’ fees; and (d) takes such action
as Lender may reasonably require to assure that the lien of this Security Instrument, Lender’s rights in the Property and
Borrower's obligation to pay the sums securad by this Security Instrument shall continue unchanged. Upon
reinstatement by Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if
no acceleration had occurred. However, this right to..einstate shall not apply in the case of acceleration under
paragraph 17. o

19. Sale of Note; Change of Loan Servicer. The MNote or a partial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior nutiCe to Borrower. A sale may result in a change in the entity
(known as the "Loan Servicer") that collects monthly paymeriis due under the Note and this Security Instrument. There
also may be one or more changes of the Loan Servicer unrelated *5-a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change in accardance with paragraph 14 above and applicable law.
The notice will state the name and address of the new Loan Servicer 4nd the address to which payments should be
made. The notice will also contain any other information required by applicduie law.

20. Hazardous Substances. Borrower shall not cause or permit the prasence, use, disposal, storage, or release of
any Hazardous Substances on or in the Property. Borrower shall not do, nor a'tov; anyone else to do, anything affecting
the Property that is in viclation of any Environmental Law. The preceding two serierices shall not apply to the presence,
use, or storage on the Property of small quantities of Hazardous Substances that ar2 generally recognized to be
appropriate to normal residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demanc, lay'suit or other action by
any governmental or regulatory agency or private party involving the Property and any Hazaidsus Substance or
Environmental Law of which Borrower has actual knowledge. If Borrower learns, or is notified by zny governmental or
regulatory authority, that any removal or other remediation of any Hazardous Substance affecting the Property is
necessary, Borrower shall promptly take all necessary remedial actions in accordance with Environriertal Law.

As used in this paragraph 20, "Hazardous Substances" are those substances defined as toxic or hazardous
substances by Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic
petroleum products, toxic pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde,
and radioactive materials. As used in this paragraph 20, "Environmental Law" means federal laws and laws of the
jurisdiction where the Property is located that relate to heaith, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph
17 unless applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to
cure the default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the
default must be cured; and (d) that failure to cure the default on or before the date specified in the notice may
result in acceleration of the sums secured by this Security Instrument, foreclosure by judicial proceeding and

ILLINOIS--SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT ‘ FORM 3014 9/90
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UNIT- {611 TOGETHER H’NQI&/E&! Q]!({Eh I'AGE INTEREST IN THE COMMON

ELEMANTS IN CENTENNIAL VILLAGE UNIT 1 CONDOMINIUM AS DELINEATED AND DEFINED IN
THE DECLARATION RECORDED AS DOCUMENTNUMBER 93297367, AS AMENDED FROM TIME TO
TIME, IN THE SOUTHEAST 1/4 OF SECTION 16, TOWNSHIP 36 NORTH, RANGE 12, EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,ILLINOIS.
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LOANNO, 1234545
CONDOMINIUM RIDER
THIS CONDOMINIUM RIDER is made this 5th dayof March., 1999 , andis

incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security
Deed (the "Security Instrument") of the same date given by the undersigned (the "Borrower") to secure

Borrowers Noteto 0td Kent Mortgage Company ,
~ \
(the “Lender") of the same date and covering the Property described in the Security Instrument and located
at; ';::
15611 SQLTH CENTENNIAL COURT.ORLAND PARK ,IL 60462 E
[Property Address] ’

The Property incivades a unit in, together with an undivided interest in the common elements of, a
condominium piojsct known as:
CENTENNIAL VILIAGE UNIT 1 CONDOMINIUM

[Name of Condominium Project]

{the "Condominium Project"). "I£ib& owners association or other entity which acts for the Condominium
Project (the "Owners Associationt”) hzids title to property for the benefit or use of its members or
shareholders, the Property also inclides Borrower's interest in the Owners Association and the uses,
proceeds and benefits of Borrower’s inferest,

CONDOMINIUM COVENANTS. In auciicn to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenart-and agree as follows:

A. Condominium Obligations. Borrower >hal-perform all of Borrower's obligations under the
Condominium Project's Constituent Documents. Tha.*Constituent Documents” are the: (i) Declaration or any
other document which creates the Condominium Project: (i) by-laws; (iii) code of regulations; and (iv) other
equivalent documents. Borrower shail promptly pay, when uz, all dues and assessments imposed
pursuant to the Constituent Documents.

B. Hazard Insurance. So long as the Owners Association maintains, with a generally accepted
insurance carrier, a "master” or "blanket" policy on the Condominium Project which is satisfactory to Lender
and which provides insurance coverage in the amounts, for the pericas; 2nd against the hazards Lender
requires, including fire and hazards included within the term “extendea coverage," then:

(i) Lender waives the provision in Uniform Covenant 2 for the maiiiiily payment to Lender of the
yearly premium instaliments for hazard insurance on the Property; and

(i) Borrower's obligation under Uniform Covenant 5 to maintain hazard insurance coverage on the
Property is deemed satisfied to the extent that the required coverage is provided by thi Owners Association
policy.

Borrower shall give Lender prompt notice of any lapse in required hazard insurance caverage.

In the event of a distribution of hazard insurance proceeds in lieu of restoration or repair iollowing a loss
to the Property, whether to the unit or to common elements, any proceeds payable to Borrovser are hereby
assigned and shall be paid to Lender for application to the sums secured by the Security Instrument, with
any excess paid to Borrower,

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure that
the Owners Association maintains a public liability insurance policy acceptable in form, amount, and extent
of coverage to Lender,

D. Condemnation. The proceeds of any award or claim for damages, direct or consequential, payable
to Borrower in connection with any condemnation or other taking of all or any part of the Property, whether
of the unit or of the common elements, or for any conveyance in lieu of condemnation, are hereby assigned
and shall be paid to Lender. Such proceeds shall be applied by Lender to the sums secured by the Security
Instrument as provided in Uniform Covenant 10,

MULTISTATE CONDOMINIUM RIDER-SINGLE FAMILY-FNMA/FHLMC UNIFORM INSTRUMENT FORM 3140 9/90
ISC/CRID**//0392/3140(09-90)-L PAGE 1 OF 2 Revised 8/91
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