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This instrument is a Losn Modification Agreement ("Modifica-
tion") among The PrivateBank and Trust Company, an Illinois banking
corporation ("Lender") and Steven il Stauber ("Borrower").

RECITALSG:

A. Cn July 7, 1997, Bcrrower executed and delivered to
Lender a Promissory Note in the amount of $3124,000 {"Note"). The
Note wag executed to evidence a lecan ("Loan") by Leader to Borrower
for the ‘purpcse of financing debt secured by the [real estate
legally described on Exhibit A attached hereto ("Real Esiara").

B. To secure the Note, on July 7, 1997, Borrower executed
and delivered to Lender a Mortgage which was recorded with the
Recorder of Deeds on July 7, 1997 as Document No. 97-619514
("Mortgage") .

C. The Note provides for payments of interest at the rate of

8.0% per annum for three (3) years and further provides that the
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interest rate shall adjust on August 1, 2000 and on each August 1
thereafter. Borrower has requested Lender to adjust the interest
rate applicable to the Note as of October 1, 1998 for the periocd
from October 1, 1998 to September 30, 2003. Lender is agreeable to
this request subject to the covenants, conditions and restrictions
contained herein.

NOW, THEREFORE, in consideration of good and valuable con-

sideration the receipt of which is hereby acknowledged the parties
agree as follovs:

1. The Note' is hereby modified and amended in its entirety
by a Revised Promissoily Note, a copy of which is attached hereto as
Exhibit B. The Mortgagel is hereby modified and amended to secure
the Note as hereby modifiea ard all references to the Note in the
Mortgage are modified and amended uvo refer to the Revised Note in
its place.

2, This Modification shall be  effective upon Lender's
receipt of this Modification and the Revised Promissory Note
executed by the parties hereto.

3. Borrower hereby affirms his obligations co(pay Lender the
outstanding indebtedness of the Loan evidenced by the Revised Note
as hereby modified and to perform all covenants and corditions
contained in the Mortgage and the other documents evidencing and
securing the Loan. Borrower agrees to execute such documents as
Lender deems necessary to secure Lender's lien on its collateral.

4, Lender shall record this Modification forthwith. This

Modification shall constitute an amendment of the Note and
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Mortgage, and wherever in said instruments or in any other
instrument evidencing or securing the indebtedness evidenced by the
Note (collectively "Loan Documents") reference is made to the Loan
Documents aforesaid, such reference shall be deemed a reference ﬁo
gsuch Loan Documents as hereby modified and amended. All other
provisions of the Loan Documents remain unchanged. Nothing herein
contained shall in any manner affect the lien or priority of the
Mortgage or the covenants, conditions and agreements therein
contained or contained in the Loan Documents.

5. In the event of any conflict between any of the provi-
sions of the Loan Documents and this instrument, the provisiong of
this instrument shall ccatiol.

6. Borrower hereby  ‘venews, remakes and affirms the
representations and warranties contained in the Loan Documents as
of thé e#ecution hereof.

IN WITNESS WHEREOQOF, the parties. béreto have executed this

Modification on [{-Il~ , 1998.
LENDER :

The PrivateBank and Trust
Company, an Illinois banklnq
corporation

,;-’\~
/ Steven H. Stauker

/

By:
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STATE OF ILLINOIS )
) 5SS
COUNTY GF C O O K )

The undersigned, a Notary Public in and for the State andcgo %é’%
aforesaid, does hereby certify that Jpegno {aet . Maﬁ%ng ‘
Director of The PrivateBank and Trust Ccmpany, perscnally known to me to
be the same person whose name is subscribed to the foregoing instrument,
appeared before me this day in perscn and acknowledged that he signed and
delivered the said instrument as his own free and voluantary act and as
the free and voluntary act of said Bank, for the uses and purposes
therein set forth.

GIVEN 1nder wmy hand and Notarialf Kea //" < , 1998.

I.

Notary Public(J

"OFFICIAL SEAL"

DAVID M. WOZNY
NOTARY PUBLIC, STATE OF ILLINOIS
MY COMMISSION EXPIRES 3/28/2001

LY N NN

STATE OF ILLINCIS )
COUNTY OF C O C K )

The undersigned, a Notary Public in and for the State and County
aforesaid, does hereby certify that Stoven H. Stauber, personally known
to me to be the same person whose name i3, subscribed to the foregoing
instrument, appeared before me this day in person and ackgowledged that
he signed and delivered the said instrument.zs her own free and voluntary
act and as the free and veluntary act for the (1ses and purposes therein
set forth.

o
eal [Y-/2- 95" , 1998.

Not ry Publi(

GIVEN under my hand and Nota

"OFFICIAL SEAL"
DAVID M. WOZNY

' OTARY PUBLIC, STATE OF ILLINOIS

; \AY COMMISSION EXPIRES 3/29/2001

F:\DOCS\PRIVATE\STAUBER\LOANMOD .WPD - 9/30/98 - 11:22 am
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EXHIBIT A

LEGAL DESCRIPTION:

UNIT NUMBER 3210, IN THE 2650 NORTH LAKEVIEW CONDOMINIUM, AS
DELINEATED ON A SURVEY OF THE FOLLOWING DESCRIEBED REAL ESTATE:
CERTAIN PARCELS OF LAND IN ANDREWS SPAFFORD AND CCLEEOUR'S
SUBDIVISION OF BLOCKS 1 AND 2 IN OUTLOT OR BLOCK "A" OF WRIGHTWOOD,
A SUBDIVISION IN THE SOUTH WEST 1/4 OF SECTION 28, TOWNSHIP 40

NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL, MERIDIAN, IN COCK
COUNTY, ILLINCIS.

COMMONLY //NDWN AS: 2650 NORTH LAKEVIEW AVENUE-UNIT 3210, CHICAGO,
ILLINOIS 60614

P.I.N.: 14-28-318-077-1298




