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MORTGAGE

THIS MORTGAGE 1S DATED FEBRUARY 25, 1999, tetw=en Caitlin J. Cameron, whose address is 3257 N.
Seminary Unit B, Chicago, IL 60657 (referred to below as "Grantor"); and North Shore Community Bank &
Trust Co., whose address is 1145 Wilmette Ave., Wilmette, iL 60091 (referred to below as "Lender").

GRANT OF MORTGAGE. For valuable consideration, Grantor ric.igages, warrants, and conveys to Lender all
of Grantor’s right, title, and interest in and to the following describ2a real property, together with all existing or
subsequently erected or affixed buildings, improvements and fixtuies;) all easements, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights {inziuding stock in utilities with ditch or
irrigation rights); and all other rights, royalties, and profits refating to the rexl wraperty, including without limitation
all minerals, oil, gas, geothermal and similar matters, located in Cook Cou:zty, State of lNlinois (the "Real

Property"}:

PARCEL 1: UNIT 3257-B IN LAKEVIEW TERRACE TOWNHQUSE CONDCMINIUM AS DELINEATED
ON SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE: LOTS 2-AMNO-3 IN BLOCK 6 IN
BAXTER'S SUBDIVISION IN THE SOUTHWEST 1/4 OF THE SOUTH EAST 14 OF SECTION 20,
TOWNSHIP 40 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, WHICH SURVEY IS
ATTACHED AS EXHIBIT "A" TO THE DECLARATION OF CONDOMINIUM RECORDED JULY 11, 1988 AS
DOCUMENT 88301845 TOGETHER WITH ITS UNDIVIDED PERCENTRAGE INTEREST IN THE COMMON
ELEMENTS IN COOK COUNTY, ILLINOIS. PARCEL 22 THE EXCLUSIVE RIGHT TO THE USE OF
THE SUN DECK AND EXTERIOR STAIRWAY, A LIMITED COMMON ELEMENT AS DELINEATED ON
THE SURVEY ATTACHED TO THE DECLARATION AFORESAID-RECORDED AS DOCUMENT 88301845

The Real Properly or its address is commonly known as 3257 N. Seminary Unit B, Chicago, IL 60657. The
Real Property tax identification number is 14-20-423-044-1005.

Grantor presently assigns to Lender all of Grantor’s right, title, and interest in and to all leases of the Property and
all Rents from the Property. In addition, Grantor grants to Lender a Uniform Commercial Code security interest in
the Perscnal Property and Rents.

DEFINITIONS. The following words shall have the following meanings when used in this Mortgage. Terms not
otherwise defined in this Mortgage shall have the meanings aftributed to such terms in the Uniform Commercial
Code. All references to dollar amounts shall mean amounts in lawful money of the United States of America.




UNOFFICIAL COPY

Aue ‘10} SUCIMIISGNS |[& pue ‘o sluawade(dal [fe ‘o) SUOIPPE pue ‘suied ‘SUOISSaIZE 1B Yyum Jayiabo) .Ausdoid
jeay 9yl 0} Paxije JO PIYOBRUE JSYeaIdy JO MOU PuB ‘JoJUe AQ paumo Joyesssy Jo mou Auadoxd |euosiad
JO S3OIME JAYl0 pue ‘sainixiy ‘Juswdinbe (e ueaw Auadold |eucsiad, spiom dyl Apadold jeuosiad

‘sjuay . pue Apadoid [euosiad ayl 01 Bunepds suoisinoid 1sasaiul AunJes pue sjuawubisse (e uoenw|
1nou1|M sapnjoul pue Jepua-| pue JOlU\?JE) uaamlaq eﬁeﬁuow siIy} sueaw ,abebuop, piom oyl -abebuon

‘sBeBUON Siy) Japun aabebuow syl S Japua ayL
‘subisse pue $108882IN% su ‘00 18n1] R yueg Anunwwoo 2JOUS YUON SUeaW ,Jopus, piom ayl “Japuay

"00'000'SEP$ Pa929xa ‘abebuop ay) jo Ajindas ayy j9aj0.d 0} padueape swns Bujpnjoul jou
‘abebpony 2yl Aq pasnaas ssaupajgapul jo Junowe jedidupd 3y} [eys sun) ou Jy ‘sduejeq 3eipawisul
Aue pue aaoqe papiacid se Juy Bpal) ay} o} dn 049z woly Swy) 0} dwiy WwoJy JuIW3aby Hpal) ay) sapun
Buipuelsino asuejeq ay) $aindas abeGuo Siu) 1.y} JopudT phe J0jURIS) JO UOUUI Y} SI Y “udWIIBY
upaIn ayy wi papiaoad se Jwi PPaL) aY) Paddxa jou [leys ‘ydeibesed siyy u) popiacid se pasueape 10
papuadxa sjunovic Aue pue ‘sableyd Jayjo ‘sabesano Aesodwa) Aue quawaalby upas) ay) uy papiaoid se
WINS JO 3)8J 3|qejes 10 paxy € Je soue(eq yons uo sabieys aoueuly Buipnjaul jou ‘swrg uo Aue je Buimo
aguefeq HuIpuBISING |230% 9Y) Jey) uoneywl| Ju) 0} 1o3lgns ‘awny 0} Swl woJ) spews) pue ‘piedas ‘spew
aq Aew Sa0UBAPE Yong “ZiwewnooQ pajejeY pue juawaaiby wpald ay) jo swud) ay) [|e yum saldwod
J0juey) se Guoj 0s JOJuRID) ©; STOURAPE aYew O} Japua sajebiqo ppaso jo awy Buialoaal ayy “abebuon
SIy} JO UOIINOAXS Jy} JO SJep oY) !5 SB SPEW 219M IUBAPER ANINJ YONS JI SE JudXa awes ayt 0} abebuow
SIy} JO 3)ep ay) woy sieak (0Z) UM uyim uswaaiby Npaln Ay} Jepun Jojugin 0} 3aueApe Aew
JapuaT yoIym sunowe aamny Aue ogie Jnn quawadiby Ppai) 3y} Jopun Jouesn o} padueape Auasaid
Sey JapuaT YoIym junowe ayj Ajuo JOU J103S |[BYS pue Jpa1d jo dul| Buiajonas e saindes abebuon
SIy} ‘uopeyw Jnoypm ‘Apeapaads 'o|qea2I2ji'aun SSIMIBLI0 BW028q ABW Jayealay 10 aq Aew ssaupalgapu
YINS JAYAUM PuB 'SUCITBlIWI JO SINBIS Aue AgQ D7Jr2q swodsq Aew Jeyeasay Jo aq Aew ssaupalgapul yons
uodn £ioA0D3J JAUIBUM PUB ‘OSIMIBYI0 JO JOWRIENI Se_palebyqo Jayisym 'siayio yum Ajuiol Jo Ajrenpiapu
a|gel 8q Aew Joluel) Jaylaym pue palepinbiun 1o parepinbi| ‘Wwebuiiuod Jo 81njosqe ‘anp Jou J0 3Np Jayidaym

‘aSIMIBYI0 10 AJBIUNIOA JBYleum ‘WawdalBy 1ipal1 aul ju asndind syl 0) pale@iun Jo Palea) Jaylaym ‘Buisue

Jayeaiay Jo BunsIxe MOU JayIByM ‘Way)l JO SJOW IO BUO AuP 10 ‘JojueiD 1surebe Japua AQ Swre|d (e Se [jPm
SB ‘WALY} JO AIOW JO BUO AUB IO ‘JSpuUsT 0} JOWUBISD JO ‘U0RJEtY asalu snid ‘saniigey pue sigap ‘suonebigo
Il sapnjoul ,Ssaupalgapul, piom ay) ‘luawgalby upa1d aul 44 uomppe up  -ebefuow sy ul papiroid
SE SJUNOWE YoNs uo 1saseiul yum Jaylabol ‘abebuoy siu) Japun-ujuein. o suonebiiqo adlojus o) Jepusa Aq
palinoul sasuadxa 10 Joein) Jo suonebigo abieyosip 0) Japua AQ p<oueADE 10 papuadxa sjunowe Aue pue
Wawaa1By Npaln ayl Japun sjqeAed 1sasalul pue (ediould jje suesw ,SSALPFITOPU|, PIOM BYL ‘SSAUPISPU]

‘Auadoid [eay syl U0 UOIONIISURY JSUIC Pue Slusuade|ds.)
‘SUONIPPE ‘sonNIoe; ‘Ausdold [eeYd Syl U0 paxige sswoy a|qow ‘sainlonis ~sBuiping ‘sjuawsaoidul
ainin) pue Bupsixe (e UONBLW INOYUM SBPN|OUI PUB SUBBW SIUBWSACIGWI, P.OM_AYL ‘Sjuaanosdw)

. "SS3UPAIGPUL U] YUIM UOIIIOULOD Ul S3Ied UONBLOLLY GIJB PUB ‘S13INS
‘sJOJURIEND BUJ'JO |2 PUB YOBS UONENWI| NOUNM SSPNjoul PuB SUBdW ,JOJUBIEND), PIOK PYL "I0Juessno

‘abebuow syl Japun Job6ebuow ay) S| JOJURIE) SUL UOCJIWED " ULIBD SUBDUI L JOJUBID, PG TJOjUBLD
-aBeBuo SIu) JO UoNIaS sSaupalgepu| Bunsixg
Byl Ul MOjeq PaquIsap SSaupslgepul ayl uesw ,Ssaupaigapu| Bunsix3, spiom syl "ssaupajqapu] Bunsixy

‘me) 9|qesydde AQ pamo|fe ales wnwixew ay} 10 wnuue Jad %000°0Z JO Joss3) Yl ueyl alow
3 91EJ 1S2ISIUI BY) [[BYS SSJUBISWNDD OU JOpUN "alel wnwixew Buimojio) 3yl 01 jaramoy 10algns 'aaoqe pue

00°000'001$ JO NWI) NPSID B 1o} Xapui ay) o [enbd ales B 18 pue ‘66'666'66$ 01 00'000°0S$ 10 Hwi| UpsId © 10}
Xapul ay1 0} [enba ajeJ & 18 ‘JOpUN PUB 66'666'6r$ 10 MW NPaIo © 10} Xapul 8yl aroqe sjuied sbelusdied 0050

ale) B 1 aq ([eys lwi| kpald ayl 0) paljdde aq 0] ayel 183Ul SYL - NWI UpaJd S JORID uo spuedap lojuesn

0} saydde eyl 81e) By PUE SIJEI pasan Sey Juowss.By UPaID auL ‘wnuue Jad %0G. L S| ANUSLND Xapul duL
‘xapu|' ue uodn paseq aies 1Sesalul B|CeLBA B S JudiuaalBy 1paD Syl 1epun 1Bl 1saselul 8y uewsalby
WPRID SUi JOj SUOYNIISONS PUB ‘JO SUOHBPIOSUOD ‘j0 sBuIdUBUYA) 'O SUONEOJIPOW ‘jO SUOISUBIXS 'JO
S[EMBUSI [[E YIM JoYioB0) ‘060°00S°LES JO WWIj HPSIO B YIM JOJUBID pUR JBPUaT UsaMIBq ‘8661 ‘Sz Aseniged
polep 1uawWaaibe 1peso Jo ouy BuAlOAS) Byl UBBW UdWRAIBY 1PaJD, SpIom 8yl ‘uswaalby ypa1)

:\.‘

(panunuoy)

FOVOLHON 6661-52-20

abegd
6 207 LA CPTHE )




cem  UNOFRIGIAL COP§24370

(Continued)

Page 3

of such property, and together with all proceeds (including without limitation all insurance proceeds and
refunds of premiums) from any sale or other disposition of the Property.

P(qpeﬂy._ The word "Property” means collectively the Real Property and the Personal Property.

Real Property. The words "Real Property” mean the property, interests and rights described above in the
"Grant of Mortgage" section: o C -

Related Documents. The words "Related Documents” mean and include without limitation all promissory
notes, credit agreements, loan agreements, environmental agreements, guaranties, security agreements,
mortgages, deeds of trust, and all other instruments, agreements and documents, whether now or hereafter
existing, executed in connection with the Indebtedness.

Rents. The word "Rents™ means all present and future rents, revenues, income, issues, royalties, profits, and
other benefits carived from the Property.

THIS MORTGAGE, INCLU'DING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPG:RYY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL 'GULIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGACC IS INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL
SUBSEQUENT LIENS AND ENCZWIBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES
AND ASSESSMENTS LEVIED ON "H: SEAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT
SECURED HEREBY. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Mortgage, Grantor shall pay to Lender all
amounts secured by this Mortgage as they hecome due, and shall strictly perform all of Grantor’s obligations
under this Mortgage.

POSSESSION AND MAINTENANCE OF THE PRUF<RTY. Grantor agrees that Grantor’s possession and use of
the Property shall be governed by the following provisions:

Possession and Use. Until in default, Grantor mav remain in possession and control of and operate and
manage the Property and collect the Rents from the Property. : .

Duty to Maintain. Grantor shall maintain the Property in (ernantable condition and promptly perform all repairs,
replacements, and maintenance necessary to preserve its vaiur.

Hazardous Substances. The terms "hazardous waste,” "haza'dous substance,” "disposal,” "release,” and
"threatened release,” as used in this Mortgage, shall havc the.same meanings as set forth in the
Comprehensive Environmental Response, Compensation, and Liakility' Act of 1980, as amended, 42 U.S.C.
Section 9601, et seq. ("CERCLA"), the Superfund Amendments ana-Sezuthorization Act of 1986, Pub. L. No.
99-499 ("SAﬁA") the Hazardous Materials Transportation Act, 49 U.S.C. Section 1801, et seq., the Resource
Conservation an_d Recovery Act, 42 U.S.C. Section 6901, et seq., or aithe: applicable state or Federal laws,
rules, or regulations adopted pursuant to any of the foregoing. The terms "hazardous waste” and "hazardous
substance” shall also include, without limitation, petroleum and petroleum by-praducts or any fraction thereof
and asbestos. Grantor represents and warrants to Lender that: (a) During the period of Grantor's ownership
of the Property, there has been no use, generation, manufacture, storage, treatrient, disposal, release or
threatened release of any hazardous waste or substance be/ any person on, under, about.or from thc_e Property;
(b) Grantor has no knowledge of, or reason to believe that there has been, except as priviously disclosed to
and acknowledged by Lender in writing, (3 any use, generation, manufacture, storagz. wreatment, disposal,
release, or threatened release of any hazardous waste or substance on, under, about or floni the Propenn by
any prior owners or occupants of the Properg/ or (|2 any actual or threatened litigation or ciaitns of any kind
by any person relating to such matters; and (c) Except as previously disclosed to and acknowledged by
Lender in writing, (i) neither Grantor nor any tenant, contractor, agent or other authorized user of the Property
shall use, generate, manufacture, store, treat, dispose of, or release any hazardous waste or substance on
under, about or from the Property and (i) any such activity shall be conducted in compliance with all
applicable federal, state, and local laws, regulations and ordinances, including without limitation those laws,
regulations, and ordinances described above. Grantor authorizes Lender and its agents to enter upon the
Property to make such inspections and tests, at Grantor's expense, as Lender may deem appropriate to
determine compliance of the Property with this section of the Mortgage. Any inspections or tests made by
Lender shall be for Lender’s purposes only and shall not be construed to create any responsibility or liability
on the part-of Lender to Grantor or to any other person. The representations and warranties contained hereif
are based .on ‘Grantor’s due diligence..in investigating the. Property for hazardous waste and hazardous
substances. Grantor hereby (a) releases and waives any future claims .against Lender for indemnity or
contribution in the event Grantor becomes liable for cleanup or ‘other costs under any such laws, and (b)
agrees to indemnify and hold harmless Lender against any and all claims, losses, liabilities, damages,
penalties, and expenses which Lender may directly or indirectly sustain or suffer resulting from a breach of
this section of the Mortgage or as a consequence of any use, generation, manufacture, storage, disposal,
release or threatened release of a hazardous waste or substance on the properties. The provisions of this
section of the Mortgage, including the obligation to indemnify, shall survive the payment of the Indebtedness
and the satisfaction and reconveyance of the lien of this Mortgage and shall not be affected by Lender's
acquisition of any interest in the Property, whether by foreclosure or otherwise.
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coverage from each insurer containing a stipulation that coverage will not be cancelled or diminished without a
minimum of ten (10) days’ prior written notice to Lender and not containing any disclaimer of the insurer's
liability for failure to gllve such notice. Each insurance policy also shall include an endorsement providing that
coverage in favor of Lender will not be impaired in any way by any act, omission or default of Grantor or any
cther person. .Should the Real Propertx at any time become located in an area designated by the Director of
the Federal Emergency Management Agency.as a special flood-hazard area, Grantor agrees to obtain and
maintain Federal Flood Insurance for the full unpaid principal balance of the loan, up to the maximum’ policy
limits- set. under the National Flood Insurance Program, or as otherwise required by Lender, and to maintain
such insurance for the term of the loan.

Application of Proceeds. Grantor shall promJ)tIy notify Lender of any loss or damage to the Property. Lender
may make proof of loss if Grantor fails to do so within fifteen (15% days of the casualty. Whether or not
Lender’s security is impaired, Lender may, at its election, apply the proceeds to the reduction of the
Indebtedness, payment of any lien affecting the Property, or the restoration and repair of the Property. |f
Lender elects to apply the proceeds to restoration and repair, Grantor shall repair or replace the damaged or
destroyed |Improvements in a manner satisfactory to Lender. Lender shall, upon satisfactory proof of such
expenditure, pay; or reimburse Grantor from the proceeds for the reasonable cost of repair or restoration if
Grantor is notan-efault under this Mortgage. Any proceeds which have not been disbursed within 180 days
after their receipt-and which Lender has not committed to the repair or restoration of the Property shall be
used first to pay a1y amount owing to Lender under this Mon%age, then to pa'y accrued interest, and the
remainder, if any, sha!! p2 applied to the principal balance of the indebtedness. If Lender holds any proceeds
after payment in full of ¢z indebtedness, such proceeds shall be paid to Grantor. -

Unexpired Insurance at Saie. Any unexpired insurance shall inure to the benefit-of, and pass to, the
purchaser of the Property covered by this Mortgage at an; trustee’s sale or other sale held under the
provisions of this Mortgage, or'at any foreclosure sale of such Property.

Compliance with Existing Indeb.ern<ss. During the period in which any Existing Indebtedness described
below is in effect, comﬁ lance with the_insurance provisions contained in the instrument evidencing such
Existing Indebtedness shall constitute ~omnliance with the insurance provisions under this Mortgage, to the
extent compliance with the terms of this.Moertgage would constitute a duplication of insurance requirement. If
any proceeds from the insurance becom: ravable on loss, the provisions in this Mortgage for division of
Prgcgeéjds shall apply only to that portion/ o) the proceeds not payable to the holder of the Existing
ndebtedness.

EXPENDITURES BY LENDER. If Grantor fails to coripiy with any provision of this Mortgage, includg&q any
obligation to maintain Existing Indebtedness in good stending as required below, or if any action or proceeding is
commenced that-would materially-affect Lender’s-interests ir the Property, Lender on Grantor’s.behalf. may, but
shall not be required to, take any action that Lender deems ~ppropriate. Any amount that Lender expends in so
doing will bear interest at the raté provided for in the Credit Agreement from the date incurred or paid by Lender to
the date of repayment by Grantor. All such expenses, at Lender’s cotion, will a? be payable on demand, (b) be
added to the balance of the credit line and be apportioned among ad be payable with any instaliment payments
to become due during either él) the term of any applicable insurancs policy or (i} the remaining term of the Credit
Agreement, or (c) be treated as a balloon payment which will be duz and payable at the Credit Agreement’s
maturity. Thls__ ortgage also will secure payment of these amounts. The rights provided for in this paragraph
shall be in addition to any other rights or any remedies to which Lender may o2 entitled on account of the default.
Any such action by Lender shall not be construed as curing the default so ac ¢ bar Lender from any remedy that
it otherwise would have had.

gARRANTY; DEFENSE QF TITLE. The following provisions relating to ownership of the Property are a part of this
ortgage.

Tille. Grantor warrants that. (a) Grantor holds good and marketable title of recard to.the Property in fee
simple, free and clear of all liens and encumbrances other than those set forth in the Real =roperty description
or in the Existing Indebtedness section below or in any title insurance policy, title report.-or final title opinion
issued in favor of, and accepted by, Lender in connection with this Mortgage, and (b) frantor has the full
right, power, and authority to execute and deliver this Mortgage to Lender.

Defense of Tille. Subject to the exception in the paragraph above, Grantor warrants and will forever defend
the title to the Property against the lawful claims of all persons. In the event any action or proceeding is
commenced that questions Grantor’s title or the interest of Lender under this Mortgage, Grantor shall defend
the action at Grantor’s expense. Grantor may be the nominal party in such proceeding, but Lender shall be
entitled to gartlmpate in the proceeding and to be represented in the proceeding by counsel of Lender's own
choice, and Grantor will deliver, or cause to be delivered, to Lender such instruments as Lender may request
from time to time to permit such participation.,

Compliance. With Laws. Grantor warrants that the Property and Grantor’s use of the Property complies with
allrexlstlr)g applicable laws; ordinances, and regulations of governmental authorities. - . R
EXISTING ! INDEBTEDNESS. - --Thé,, following provisions--concerning existing “indebtedness - (the "Existing

Indebtedness") are’'a part of this Mortgage. -

Existing Lien.. The lien of this Mortgage securing the Indebtedness may be secondary and inferior to an
existing lien. Grantor expressly covenants and agrees to pay, or see to the payment of, the Existing
(ndebtedness and to prevent any default on such indebtedness, any default under the instruments evidencing
such indebtedness, or any default under any security documents for such indebtedness.

No Modification. Grantor shall not enter into any agreement with the holder of any mortgage, deed of trust, or
other security agreement which has priority over this Mon%aee by which that agreement is modified, amended,
extended, or renewed without the prior written consent of Lender. Grantor shall neither request nor accept
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otherwise gerforms all_the obligations imPos_ed upon Grantor under this Mortgage, Lender shall execute and
deliver to Grantor a suitable satisfaction of this Mortgage and suitable statements of termination of any financing
statement on file evidencing Lender's security interest in the Rents and the Personal Property. Grantor will pay, i
ﬁermmed.by applicable law, any .reasonable termination fee as determined by Lender from time to time.  If,

owever, payment.is made by Grantor, whether, voluntarily or “otherwise, or by guarantor or by any third party, on
the Indebtedness and thereaiter.Lender is forced to remit the amount of that payment (a) to” Grantor's trustee in
bankruptcy.or to any similar person under -any federal or ‘state bankruptcy law or.law for the relief of debtors, (b)
by reason-of any judgment, decree or order of any court or administrative body having jurisdiction over Lender. or
any of.Lender's property, or (c) by reason of any seftlement or compromise of any claim made by Lender with any
claimant (including without limitation Grantor), the indebtedness shall be considered unpaid for the purpose of
enforcement of this Mortgage and this Mortgage shall continue to be effective or shall be reinstated, as the case
may be, notwithstanding any cancellation of this Mortgage or of any note or other instrument or agreement
evidencing the Indebtedness and the Property will continue to secure the amount repaid or recovered to the same
extent as if that amount never had been originally received by Lender, and Grantor shall be bound by any
judgment, decree, order, settlement or compromise relating to the Indebtedness or to this Mortgage.

DEFAULT. Each ofihe following, at the option of Lender, shall constitute an event of default ("Event of Defauit")
under this Mqrt?age: (a) Grantor commits fraud or makes a material misrepresentation at any time in connection
with the credit line account. This can include, for example, a false statement about Grantor's income, assets,
liabilities, or any other @snects of Grantor’s financial condition. (b) Grantor does not meet the repayment terms of
the credit line account. ¢; Crantor’s action or inaction adversely affects the collateral for the credit line account or
Lender’s rights in the coliaieal. This can include, for example, failure to maintain required insurance, waste or
destructive use of the dwelling, failure to pay taxes, death of all persons liable on the account, transfer of title or
sale of the dwelling, creation Uf a lien on the dwelling without Lender’s permission, foreclosure by the holder of
ancther lien, or the use of funds or the dwelling for prohibited purposes.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time thereafter,
Lender, at its option, may exercise any e or more of the following rights and remedies, in addition to any other
rights or remedies provided by law:

Accelerate Indebtedness. Lender shall have the right at its option without notice to Grantor to declare the
entireégdtebtedness immediately due and ‘0ayable, including any prepayment penalty which Grantor would be
required to pay.

UCC Remedies. With respéct to all or ar]r par, or the Persgnal Property, Lender shall have all the rights and
remedies of a secured party under the Unitorm Com:nercial Code.

Collect.Rents. Lender shall_have the right, withour notice to Grantor, to take possession of the Property and
coliect the Rents, :.ncludmg‘ amounts past due and urpaid, and apply the net proceeds; “over ‘and above
Lender’s costs, against the Indebtedness. In furtherance of this right, Lender ma require any tenant or gther
user of the Property to make payments of rent or use fees directly to Lender. [f the Rents are collected by
Lender, then Gramtor irrevocably designates Lender as Granwr's attorney-in-fact to endorse instruments
received in payment thereof in the name of Grantor and to nagotiate the same and collect the proceeds.
Payments by tenants or other users to Lender in response to Lenae"a demand shall satisfy the obligations for
which the payments are made, whether or not any proper grounis for the demand existed. Lender may
exercise its rights under this subparagraph either in person, by agent, ¢/ through a receiver.

Mortgagee in Possession. Lender shall have the right to be Blaced as moedipagee in possession or to have a
receiver appointed to take possession of all or any part of the Property, with.i22 nower to protect and preserve
the Property, to operate the Property preceding foreclosure or safe, and to ccllect the Rents from the Property
and apply ’_[he proceeds, over and above the cost of the receivership, against the Indebtedness. The
mortgagee in possession or receiver may serve without bond if permitted by lzw.  Lender’s right to the
a;g)onntment of a receiver shall exist whether or not the apparent value of the Property exceeds the
indebtedness by a substantial amount. Employment by Lender shall not-disqualify a pecsain from serving as a
receiver.

Judicial Foreclosure. Lender may obtain a judicial decree foreclosing Grantor’s interest in <! or any part of
the Property.

Deficiency Judgment. |f permitted by applicable law, Lender may obtain a j_udgment for any deficiency
remaining in the Indebtedness due to Lender after application of all amounts received from the exercise of the
rights provided in this section.

Other Remedies. Lender shall have all other rights and remedies provided in this Mortgage or the Credit
Agreement or available at law or in equity.

Sale of the Property. To the extent permitted by applicable law, Grantor hereby waives any and all right to
have the property. marshalled. In exercising its rights and remedies, Lender shall be free to sell all or any part
of the Property.together-or separately, in one-sale'or by separate sales. Lende_r shall be entitled to bid at any

public sale on qll_ or any.portion of the Property.. ;-

Notice of Sale. Lender shall-give Grantor reasonable notice of the time and place of any public sale of the
Personal Property or of the time after :which any private sale or other intended disposition of the Personal
Property is to be made. Reasonable notice shall mean notice given at least ten (10) days before the time of
the sale or disposition. -

Waiver; Election of Remedies. A waiver by any party of a breach of a provision of this Mortgage shail not
constitute a waiver of or prejudice the partg’s rights otherwise to demand strict compliance with that provision
or any other provision. Election by Lender to pursue any remedy shall not exclude pursuit of ana/ otr;‘er

or under this

remedy, and an election to make expenditures or take action to perform an obligation of Grant
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(Continued)

Page 9

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR
AGREES TO ITS TERMS.

GRANTOFI

INDIVIDUAL ACKNOWLEDGMENT
STATE OF / (/ < )
‘ }ss
COUNTY OF /‘ ML )

On this day before me, the undersigned Nriarr Public, personally appeared Caitlin J. Cameron, to me known to
be the individual described in and who execited the Mortgage, and acknowledged that he cor she signed the
Mortgage as his or her free and voluntary act a u oed for the uses and purposes therein mentioned.

Given under my hand, and o (ﬁl | seal this @ %l day of ' bW {/
- By — Z‘M fo oo~ Niosidingat__ _

Notary Public in and for the State of / L | 100 Phiiniiigs
; Vi AL SEAL
My commission expires

-l"nm . wHi'\h JT

‘VUV\_ ‘1 NW
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