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MORTGAGE

THIS MORTGAGE IS DATED MARCH 12, 1999, betwten VICTORIA NAVARRETE, MARRIED TO MIGUEL
NAVARETTE and JUAN BARRCON, MARRIED TO CORNELA-BARRON AS JOINT TENANTS, whase address is
290 E. MORS AVE., WHEELING, IL 60090 (referred to Lelnw: as "Grantor"); and GB Home Equity, whose
address is 1100 Jorie Blvd, Suite 355, Qak Brook, IL 60521 (referrzd to below as "Lender”).

GRANT OF MORTGAGE. For valuable consideration, Grantor mortgz ges, warrants, and conveys to Lender all of
Grantor’s right, title, and interest in and to the following described rexigroperty, together with all existing or
subsequently erected or affixed buildings, improvements and fixtures; =i zasements, rights of way, and
appurtenarices; all water, water rights, watercourses and ditch rights (incluainig’stock in utilities with ditch or
irrigation rights); and all other rights, rovalties, and profits relating to the rea property, including without
limitation all minerals, oil, gas, geothermal and similar matters, located in COOK County, State of lllinois (the
"Real Property"):

LOT 128 MORS FARMS SOUTHGATE SUBDIVISION OF PART OF THE NORT!1£AST QUARTER OF
SECTION 11 AND THE NORTHWEST QUARTER OF SECTION 12, TOWNSHIP 42 MRTH, RANGE 11,
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

The Real-Property or its address is commonly known as 290 E. MORS AVE., WHEELING, IL. 60090. The Real
Property tax identification number is 03-11-207-010.

Grantor presently assigrs to Lender all of Grantor's right, title, and interest in and to all leases of the Property
and all Rents from the Property. In addition, Grantor grants to Lender a Uniform Commercial Code security
interest in the Persoral Property and Rents.

DEFINITIONS. The following words shall have the following meanings when used in this Mortgage. Terms not
otherwise defined in this Mortgage shall have the meanings attributed to such terms in the Uniform Commercial
Code. All references to dollar amounts shall mean amounts in lawful money of the United States of America.

Existing Indebtedness. The words "Existing Indebtedness” mean the indebtedness described below in the
Existing Indebtedness section of this Mortgage.

Grantor. The word "Grantor" means VICTORIA NAVARRETE, MARRIED TO MIGUEL NAVARETTE and
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property, or (c) by reason of any settlement or compromise of any claim made by Lender with any claimant
(including without limitation Grantor), the Indebtedness shall be considered unpaid for the purpose of
enforcement of this Mortgage and this Mortgage shall continue to be effective or shall be reinstated, as the case
may be, notwithstanding any cancellation of this Mortgage or ‘of any note or other instrument or agreement
evidencing the Indebtedness and the Property will continue to secure the amount repaid or recovered to the
same extent as if that amount never had been originally received by Lender, and Grantor shall be bound by any
judgment, decree, order, settlement or compromise relating to the Indebtedness or to this Mortgage.

DEFAULT. Each of the following, at the option of Lender, shall constitute an event of default {"Event of
Default”) under this Mortgage:

Default on lndebtedness. Failure of Grantor to make any payment when due on the Indebtedness.

Default in Favor of Third Parties. Should Grantor default under any loan, extension of credit, security
agreement, purchase or sales agreement, or any other agreement, in favor of any other creditor or person
that may materially affect any ot Grantor's property or Grantor’s ability to repay the note or Grantor's ability
to perform Grantor’s obligations under this Mortgage or any related document,

Defective Coatoralization. This Mortgage or any of the Related Documents ceases to be in full force and
effect (including failure of any collateral documents to create a valid and perfected security interest or lien) at
any time and fci a2nv reason.

Compliance Defauit Failure of Grantor to comply with any other term, obligation, covenant, or condition
contained in this Mortoage, the Note, or in any other agreement between Grantor and Lender.

Death or Insolvency. ihe'death of Grantor, the insolvency of Grantor, the appointment of a receiver for any
part of Grantor's property “any assignment for the benefit of creditors, any type of creditor workout, or the
commencement of any procr-zaing under any bankruptey or insolvency laws by or against Grantor.

Existing Indebtedness. A defauit £ha!l occur under any Existing Indebtedness or under any instrument on the
Property securing any Existing Indapbtedness, or commencement of any suit or other action to foreclose any
existing lien on the Property.

Events Affecting Guarantor. Any of tiv2 nveceding events occurs with respect to any Guarantor of any of the
Indebtedness or any Guarantor dies ov_kecomes incompetent, or revokes or disputes the validity of, or
liability 'under, any Guaranty of the Indebted/iess. Lender, at its option, may, but shall not be required to,
permit the Guarantor’'s estate to assume ur.:onditionallg the cbligations arising under the guaranty in a
manner satisfactory to Lender, and, in doing so, cure the Event of Default.

RIGHTS AND REMEDIES ON DEFAULT. Upon the oczurrence of any Event of Default and at any time thereafter,
Lender, at its option, may exercise any cne or more of the “ollowing rights and remedies, in addition to any other
rights or remedies provided by law: y
Accelerate Indebtedness. Lender shall have the right at/its nption without notice to Grantor to declare the
entire Indebtedness immediately due and payable, including =ny prepayment penalty which Grantor would be
required to pay. '
UCC Remedies. With.raspect to all or any part of the Personal P operty, Lender shall have all the rights and
remedies of a secured-party under the Uniform Commercial Code.
Judicial Foreclosure. Lender may obtain a judicial decree foreclosing Grantor's interest in all or any part of
the Property. ‘ _ ‘
Deficiency Judgment. If permitted b\( applicable law, Lender may obtain = judgment for any deficiency
remaining 'in the Indebtedness due to Lender after application of all amounts received from the exercise of
the rights provided in this section. . . ' :
Other Remedies. Lender shall have all other rights and remedies provided in this-iVOrtgage or the Note or
available at law or in equity. S _ o ‘7,
Attorneys’ Fees; Expenses. In the event of foreclosure of this Mortgage, Lender shali \be ‘entitled to recover
from Grantor attorneys’ fees and actual disbursements necessarily incurred by Lenaer'in pursuing such
foreclosure, : ’ ' ' : < v

MISCELLANEQUS PROVISIONS. The following miscellaneous provisions are a part of this Mortgagé:

GOVERNING LAW.. Tﬁis Mortgagé shall be gbvetr'néc'l by,' construed and e"nf)'orfced in accordance witH the laws
of the State of lllinois. _ : '
Time Is of the Essence. Time'is of the essence in the performance of this Mortgage.

Waiver of Homestead Exemption. Grantor hereby releases and waives all rights and benefits of the
homestead exemption taws of the State of lllinois as to all Indebtedness secured by this Mortgage.

LEGAL IDENTIFICATION. AS PART OF THE NOTARY SEAL, WE REQUIRE LEGAL IDENTIFICATION IN THE
FORM OF A DRIVER'S i.ICENSE, STATE I.D., MILITARY I.D., OR PASSPORT. PLEASE ENTER THE [.D.
NUMBERS FOR ALL SIGNERS ON THE LINES INDICATED BELOW: : —
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Loan Np 14-66060069 {Continued)}

~ (CO-APPLICANT).

NOTICE OF JUNIOR NIORTGAGE An exhibit, titted "NOTICE OF JUNIOR MORTGAGE," is attached to this
Mortgage and by this reference is made a part of this Mortgage just as if all the provisions, terms and conditions
of the Exhibit had been fully set forth in this Mortgage.

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS.

GRANTOR: -

X //4&75}/& | / /zu,;m,eé

VICTORIA MAVARRETE, MARRIED TO MIGUEL NAVARETTE

W @WW

/" JUAN BARRON

WAIVEA OF HOMESTEAD EXEMPTION
| am signing this Waiver of Homestead Exemp*ion for the purpose of expressly releasing and waiving all rights

and benefits of the homestead exemption laws <t.<ne State of lllinois as to all debts secured by this Mortgage. |
understand that | have no liability for any of the affirm=tive covenants in this Mortgage.

XﬁZd{/)c/ W /WCZVJMCJC '/,

MIGUEL NAVARRETTE

WAIVER OF HOMESTEAD EXEN.PTION =

| am signing this Waiver of - Homestead Exemption for the purpose of expressly releasing and waiving all nghts
and benefits of the homestead exemption laws of the State of lllinois as to all debts secured by this Mortgage. I,
understand that | have no‘liability for any of the affirmative covenants in this Mortgaye.

X &8
C%RNELIA BARHéN ’




‘ _/?, 174/ - salidxa UoISSIWWOoD A

~ ly /ff 40 33015 3Y3 Joy pue U 2lqng AleloN

. /
1e buipisay ’% W <% Ag
el T V}g/%t/ J0 Aep 7/7- E? S|y} 23S (191140 pue puey Awapun uaAIn
éf? /

‘pauonuaw ulaIsyl sasodind pue $asn syl Joj ‘paap pue
108 Aelunjoa pue 994 19y 1O S1y Se uondiioxy pealsswol j0 seAlRAr 3yl paubis ays Jo sy 1eyy pabpajmouae
pue ‘uondwaxy PEesISSWOH (0 JSAIBAA SUL _ZIINJEX8 OYM PUER Ul Pagquisep [ENpIAIpul @4l 89 01 umouy
aw 0l "JIIIHYYAYN 13NDIN paieadde Ajevsssad ‘oqqngd AlejoN pauBisiepun ayl ‘aw a1048q Aep Siyl uQ

{ ¢ 40 40 ALNNOI
ss { : /
{ T m///lﬁ 40 1v1S

LININOAITMONMIV TVNAIAANI

L0/1 1/20:S3HIXT NOISSINNOD AN
SIONITH 40 ILVLS "DN1aNd AHVLON

AINYDIS W STNVF
v3S 1vIJ1H30

ot
2. 77 $9.1dX3 UOISSIWLIWOD A

99243800

f'w,u/ Zj— JO 2}R)S 34} IU pue Ul JNqng AJeIoN

1e Burpisay '* 71_/(/

jb 6L "' 7&/&%{ Jo Aep /_7?@7 sy {eos [efS1340 pue puey-Awl

‘pauonuaw ulalayl sesodind pue sasn ayl 1o} ‘paép
pue 128 AJRlun|oA pue 33} Jay) se abebuop syl paubis Asyl 1eyl pabpajmouyze pue ‘abebuopy syl paindaxa

OYm pue Ul PaquIsap S|ENPIAIPUI By} 3Q 01 UMOUY dW 0} ‘NOHYYE NVNF PuB ‘ILIFYYAYN TANSIW OL
Q3IIYdYIN ‘ILIHHYAYN VISOLIIA Pesesdde Ajjeuosied ‘aljgnd AseloN paubisispun auy) ‘aw i0jeq Aep siy ugQ

{ ﬂﬁ 40 ALNNOD
$S { 7 |
{ ' ;:»acu// ; 40 31vis

LNIINDAITMONIDV TVNAIAIANI

Ag

LN UAD

LO/LL/L0!SIHIXT NOISSINNOD AN
SIONITI 40 31V1S "JNENd AYVLON

ASNUDIS W SINVE
IV3S IVIDIH40

ARAARARAALAARANA

(penupuon) 69009099-1 ON ueo
9 abey JOVOIHOWN 6661-CL-€£0




s UNOFFlGHAL C@Riyoo

rﬁém No 14-66060069 (Continued)
INDIVIDUAL ACKNOWLEDGMENT
——‘/// OFFICIAL SEAL
STATE OF ,’L N0y ) JAMES M SKERNEY

NOTARY PUBLIC, STATE OF ILLINOIS
MY COMMISSION EXPIRES:07/11/01

COUNTY OF C&ﬂ/ )

On this day before me, the undersigned Notary Public, personally appeared MIGUEL NAVARRETTE, to me :
known to be the individual described in and who executed the Waiver of Homestead Exemption, and
acknowledged that he or she signed the Waiver of Homestead Exemption as his or her free and voluntary act

and deed, for the uses and purposes therein mentioned.
Given under-my nard and official seal this f(";% day of M@zyz , 19 ?7

By o Residing at
(N, —
Notary Public in and for the Siat2 of bl i
A—z
My commission expires 2 ""'_/ 2y

INDIVIOL AL ACKNOWLEDGMENT

OFFICIAL SEAL
JAMES M SIKERNEY

NOTARY PUBLIC, STATE OF ILLINOIS
MY COMMISSION EXPIRES:07/11/01 :

—_—. -
STATE OF 21, )

COUNTY OF Cogé )

On this day before me, the undersigned Notary Public, personaiiy apreared CORNELIA BARRON, to me known
to be the individual described in and who executed the Waiver of Homeswad Exemption, and acknowledged that
he or she signed the Waiver of Homestead Exempticn as his or her free ‘a7 voluntary act and deed, for the uses
and purposes therein mentioned.

Given uWand and official seal this W day of %I@é; 18 %?

By L. fatreo /27 S _ Residing at ).

Notary Public in and for the State of LA/ ep0,7

My commission expires 7 S,
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