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M.S.C. FINANCIAL, INC. 9244787
¥_______‘_/
811 WEST EVERGREEN

SUITE 304B
CHICAGO, IL 60622

q(nﬁm\\’tﬂa [Space Above This Line For Recording Data) - .
! MORTGAGE /7

THIS MORTGAGE (“Sczcurity Instrument®) is given on March 05, 1999 . The mortgagor is od/'/

CHRISTOPHER OBLAK AN UNMARRIED PERSON
{"Borrower"). This Security Instrumeniiz'given to

M.S.C. FINANCIAL, N,

which is organized and existing under the laws of VoeINCIS , and whose
addressis 811 W. EVERGREEN AVE. #304B
CHICAGO, IL 60622 ".zrder"). Borrower owes Lender the principal sum of

One hundred two thousand four hundred and 00/.0%5<****

Dollars (U.S. §  102,400.00 ).
This debt is evidenced by Borrower's note dated the same date as this Sesurity Instrument ("Note"), which provides
for monthly payments, with the full debt, if not paid earlier, due and payable sn “Aprii 01, 2004

This Security Instrument secures to Lender: (a) the repayment of the debt evidensed by the Note, with interest, and
all renewals, extensions and modifications of the Note; (b) the payment of all'ciner sums, with interest, advanced
under paragraph 7 to protect the security of this Secunty Instrument; and (¢) tie perdormance of Borrower's
covenants and "agreements under this Security Instrument and the Note. For this puriuse; Borrower does hereby
mortgage, grant and convey to Lender the foliowing described property located in

COOK County, llinois:

PLEASE SEE ATTACHED LEGAL DESCRIPTICN

PIN NUMBER: 17-17-228-020-1002 AND 17-17-228-020-108%0

Which has the address of 812 W. VAN BUREN, UNIT 2B CHICAGO [Street, City],
llinois 60607 ("Property Address");
[Zip Code]
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TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall also be
covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants
with limited variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall
promptly pay when due the principal of and interest on the debt evidenced by the Note and any prepayment and
late charges due under the Note.

2. (‘i:unds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender,
Borrower shallpav to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a
sum ("Funds’) for. fa) yearly taxes and assessments which may attain priority over this Security Instrument as a lien
on the Property; (%) voarly leasehold payments or ground rents on the Property, if any; (¢} yearly hazard or property
insurance premiumns; d) yearly flood insurance premiums, if any; (e) yearly mortgage insurance premiums, if any;
and (f} any sums parabe by Borrower to Lender, in accordance with the provisions of paragraph 8, in lieu of the
payment of mortgage (iisirance premiums. These iterns are called "Escrow Items." Lender may, at any time, coliect
and hold Funds in an amowsrt not to exceed the maximum amount a lender for a federally related mortgage loan
may require for Borrower's escrow account under the federal Real Estate Settlement Procedures Act of 1974 as
amended from time to time, 12 U.S:C. Section 2601 et seq. {"RESPA"), unless another law that applies to the Funds
sets a lesser amount. If so, Lender mav, at any time, collect and hold Funds in an amount not to exceed the lesser
amount, Lender may estimate theamauiit of Funds due on the basis of current data and reasonable estimates of
expenditures of future Escrow ltems oratherwise in accordance with applicable law.

The Funds shall be held in an instit:tion whose deposits are insured by a federal agency, instrumentality, or
entity (including Lender, if Lender is such an.institution) or in any Federal Home Loan Bank. Lender shall apply the
Funds to pay the Escrow ltems. Lender miy 2ot charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or verifying the :scov: ltems, unless Lender pays Borrower interest on the Funds
and applicable law permits Lender to make sucii2-charge. However, Lender may require Borrower to pay a
one-time charge for an independent real estate tax 'eporting service used by Lender in connection with this loan,
unless applicable law provides otherwise. Unless an ajreement is made or applicable law requires interest to be
paid, Lender shall not be required to pay Borrower any.interast or earnings on the Funds. Borrower and Lender
may agree in writing, however, that interest shall be paic. o1 .the Funds. Lender shall give to Borrower, without
charge, an annual accounting of the Funds, showing creditsan4 debits to the Funds and the purpose for which
each debit to the Funds was made. The Funds are pledged” s additional security for all sums secured by this
Security Instrument.

If the Funds held by Lender exceed the amounts permitted to be hld-by applicable law, Lender shall account
to Borrower for the excess Funds in accordance with the requirements-or applizable law. if the amount of the Funds
held by Lender at any time is not sufficient to pay the Escrow Items when/due, Lender may so notify Borrower in
writing, and, in such case Borrower shall pay to Lender the amount necessaiy-toanake up the deficiency. Borrower
shall make up the deficiency in no more than twelve monthly payments, at Lender’s.sole discretion.

Upon payment in full of all sums secured by this Security Instrument, terder shall promptly refund to
Borrower any Funds held by Lender. If, under paragraph 21, Lender shall acquire or s<i*ihe Property, Lender, prior
to the acquisition or sale of the Property, shall apply any Funds held by Lender at the time ef acquisition or sale as
a credit against the sums secured by this Security Instrument.

3. gpplication of Payments. Unless applicable law provides otherwise, all pavineats received by
Lender under paragraphs 1 and 2 shall be applied: first, to anr prepayment charges due uncsr the Mote; second,
to amounts payable under paragraph 2; third, to interest due; fourth, to principal due; and last, to.any‘izte charges
due undet the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and imposition at.ibutable
to the Property which may attain priority over this Security Instrument, and leasehold payments or ground.rnts, if
any. Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in thavmanner,
Borrower shall pay them on time directly to the person owed payment. Borrower shall promptiy turnish to Lender all
notices of amounts to be paid under this paragraph. If Borrower makes these payments directly, Borrower shall
promptly furnish to Lender receipls evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower.
(a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b)
contests in good faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the
Lender's opinion operate to prevent the enforcement of the lien;- or {c) secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien to this Security Instrument. If Lender determines that any
part of the Property is subject to a lien which may attain priority over this Security Instrument, Lender may give
Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or more of the actions set forth
above within 10 days of the giving of notice.
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5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter
erected on the Property insured against loss by fire, hazards included within the term "exlended coverage® and any
other hazards, including floods or flooding, for which Lender requires insurance. This insurance shall be
maintained in the amounts and for the periods that Lender requires. The insurance carrier providing the insurance
shall be chosen by Borrower subject to Lender's approval which shall not be unreasonably withheld. If Borrower
fails to maintain coverage described above, Lender may, at Lender's option, obtain coverage to protect Lender's
rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard montgage
clause. Lender shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly
give to Lender all receipts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt
notice to the insurance carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or
repair of the Property damaged, if the restoration or repair is economically feasible and Lender's security is not
lessened. If the restoration or repair is not economically feasible or Lender's security would be lessened, the
insurance proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
any excess paid to Borrower. |f Borrower abandons the Property, or does not answer within 30 days a notice from
Lender that the.insurance carrier has offered to settle a claim, then Lender may collect the insurance proceeds.
Lender may 1se the proceeds to repair or restore the Property or te pay sums secured by this Security Instrument,
whether or not then.due. The 30-day period will begin when the notice is given.

Unless Lender-and Borrower otherwise agree in writing, any application of proceeds to principal shatl not
extend or postpon tha.due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount
of the payments. If xindr paragraph 21 the Property is acquired by Lender, Borrower's right to any insurance
policies and proceeds rsau'ting from damage to the Property prior to the acquisition shall pass to Lender to the
extent of the sums secured by ihis Security Instrument immediately prior to the acquisition.

6. Occupancy{-, #reservation, Maintenance and Protection of the Property; Borrower's
Loan Application; Leasenc!zZs. Borrower shall occupy, establish, and use the Property as Borrower's
principal residence within sixty days aiter the execution of this Security Instrument and shall continue to occupy the
Property as Borrower's principal rosizerice for at least one year after the date of occupancy, unless Lender
othenwise agrees in writing, which consant shall not be unreasonably withheld, or unless extenuating circumstances
exist which are beyond Borrower's contol. orrower shall not destroy, damage or impair the Property, allow the
Property to deteriorate, or commit waste.nn.the Property. Borrower shall be in default if any forfeiture action or
proceeding, whether civil or criminal, is begun that in Lender's good faith judgment could result in forfeiture of the
Property or otherwise malerially impair the lier” cr2ated by this Security Instrument or Lender's security interest.
Borrower may cure such a default and reinstate, s zrovided in paragraph 18, by causing the action or proceeding
to be dismissed with a ruling that, in Lender's gcod faith determination, precludes forfeiture of the Borrower's
interest in the Property or other material impairment (f th2 lien created by this Security Instrument or Lender's
security interest. Borrower shall also be in default if Boriower,. during the loan application process, gave materially
false or inaccurate information or statements to Lender {or feiles to provide Lender with any material information) in
connection with the loan evidenced by the Note, including, but not limited to, representations concerning
Borrower's occupancy of the Property as a principal residence/ ii) this Security Instrument is on a leasehold,
Borrower shall comply with all the provisions of the lease. If Bairawer acquires fee title to the Property, the
leasehold and the fee title shall not merge unless Lender agrees 1o the neerger in writing,

7. Protection of Lender's Rights in the Property. i Gorrowsr fails to perform the covenants and
agresments contained in this Security Instrument, or there is a legal plocetding that may significantly affect
Lender's rights in the Property (such as a proceeding in bankruptcy, probais; for condemnation or forfeiture or to
enforce laws or regulations), then Lender may do and pay for whatever is necagsary to protect the value of the
Property and Lender's rights in the Properly. Lender's actions may include paviiy uny sums secured by a lien
which has priority over this Security Instrument, appearing in court, paying reasonablc aiicrneys' fees and entering
gn the Property to make repairs. Although Lender may take action under this paragraph 7, t:ander does not have to

0 sO.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt Ot Bprrower secured
by this Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall
bear interest from the date of disbursement at the Note rate and shall be payable, with interest, 1zpciinotice from
Lender to Borrower requesting payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of makng' the loan
secured by this Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance
in effect. If, for any reason, the mortgage insurance coverage required by Lender lapses or ceases to bein effect,
Borrower shall pay the premiums required to obtain coverage substantially equivalent fo the mortgage insurance
previously in effect, at a cost substantially equivalent to the cosl to Borrower of the mortgage insurance previously
in effect, from an alternate mortgage insurer approved by Lender. If substantially equivalent mortgage insurance
coverage is not available, Borrower shall an to Lender each month a sum equal to one-twelfth of the yearly
mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to be in
effect. Lender will accept, use and retain these payments as a [oss reserve in lieu of mortgage insurance. Loss
reserve payments may no longer be required, at the option of Lender, if mortgage insurance coverage fin the
amount and for the period that Lender requires) provided by an insurer approved by Lender again becomes
available and is obtained. Borrower shall pay the premiums required to maintain mortgage insurance in effect, orto
provide a loss reserve, until the requirement for morigage insurance ends in accordance with any written
agreement between Borrower and Lender or applicable law..

~

~
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9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property.
Lender shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the
inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or conseguential, in
connection with any condemnation or other taking of any pant of the Property, or for conveyance in lieu of
condemnation, are hereby assigned and shall be paid to Lender.

. In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this
Security Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of
the Property in which the fair market value of the Property immediately before the taking is equal to or greater than
the amount of the sums secured by this Security Instrument immediately before the taking, unless Borrower and
Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by the amount of
the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately before the
taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be paid
to Borrower. In the event of a partial taking of the Property in which the fair market value of the Property
immediately before the taking is less than the amount of the sums secured immediately before the taking, unless
Borrower and Lender otherwise agree in writing or unless applicable law otherwise provides, the proceeds shall be
applied to the sums secured by this Security Instrument whether or not the sums are then due,

If the Preoedty is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers
to make an awaid _or settle a claim for damages, Borrower fails to respond to lender within 30 days after the date
the notice is given.-Lender is authorized to collect and apply the proceeds, at its option, either to restoration or
repair of the Propery ~.r ‘o the sums secured by this Security Instrument, whether or not then due.

Unless Lender snd Borrower otherwise agree in writing, any application of proceeds to principal shall not
extend or postpone the cue date of the monthly payments referred to in paragraphs 1 and 2 or change the amount
of such payments. : i

11. Borrower Not Reieased; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of am.»iization of the sums secured by this Security Instrument granted by Lender to any
successor in interest of Borrower ghall not operate to release the liability of the original Borrower or Borrower's
successors in interest. Lender shalliney b required to commence proceedings against any successor in interest or
refuse to extend time for payment or otlierwisa modify amortization of the sums secured by this Security Instrument
by reason of any demand made by the o/igin«i Borrower or Borrower's successors in interest. Any forbearance by
Lender in exercising any right or remedy shallnzt be a waiver of or preclude the exercise of any right or remedy.

12. Successors and Assigns Bounr: Joint and Several Liability; Co-Signers.

The covenants and agreements of this Security [nst:ument shall bind and benefit the successors and assigns of
Lender and Borrower, subject to the provisionsofaaragraph 17. Borrower's covenants and agreements shall be
joint and several. Any Borrower who co-signs this Security Instrument but does not execute the Note: (a)is
co-signing this Security Instrument cnly to mortgage, (grart and convey that Borrower's interest in the Property
under the terms of this Security Instrument;(b) is not persane!ly obligated to pay the sums secured by this Security
Instrument; and (c) agrees that Lender and any other Borrowe: may agree to extend, modify, forbear or make any
accommodations with regard to the terms of this Security Instruraeri or the Note without that Borrower's consent.

13. Loan Charges. If the loan secured by this Securiy)lnstrument is subject to a law which sets
maximum lcan charges, and that law is finally interpreted so that the inizrest or other loan charges collected or to
be collected in connection with the loan exceed the permitted limits.then: {a) any such loan charge shall be
reduced by the amount necessary to reduce the charge to the permiited limi;and {b) any sums already collected
from Borrower which exceeded permitted limits will be refunded to Borlowe.. |.ender may choose to make this
refund by reducing the principal owed under the Note or by making a tireri nayment to Borrower. If a refund
reduces principal, the reduction will be treated as a partial prepayment without@n prepayment charge under the
Note.

14, Notices. Any notice to Borrower provided for in this Security Instrumentsialtbe given by delivering it
or by mailing it by first class mail unless applicable law requires use of another method. The notice shatl be directed
to the Property Address or any other address Borrower designates by notice to Lender. Ary notice to Lender shall
be given by first class mail to Lender's address stated herein or any other address Lender designates by notice to
Borrower. Any notice provided for in this Security Instrument shall be deemed to have been givea.te Borrower or
Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by fedérsi taw and the
law of the jurisdiction in which the Property is located. In the event that any provision or clause of(this Security
Instrument or the Note conflicts with applicable law, such conflict shall not affect other provisions of tnis Sacurity
Instrument or the Note which can be given effect without the conflicting provision. To this end the provisions of this
Security Instrument and the Note are declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security
Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. It all or any part of the
Property or any interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and
Borrower is not a natural person) without Lender's prior written consent, Lender may, at its option, require
immediate payment in full of all sums secured by this Security Instrument. However, this option shall not be
exercised by Lender if exercise is prohibited by federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a
period of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all
sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period,
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Lender may invoke any remedies permitted by this Security Instrument without further notice or demand on
Borrower.

18. Borrower's Right to Reinstate. |f Borrower meets certain conditions, Borrower shall have the right
to have enforcement of this Security Instrument discontinued at any time prior to the earlier of: {a} 5 days (or such
other period as applicable law may specify for reinstatement) before sale of Property pursuant to any power of sale
contained in this Securty Instrument; or {b) entry of a judgment erforcing this Security Instrument. Those
conditions are that Borrower: (&) pays Lender all sums which then would be due under this Security Instrument and
the Note as it no acceleration had occurred; (b) cures any default of any other cavenants or agreements; (c) pays
all expenses incurred in enforcing this Security Instrument, including, but not limited to, reasonable attorneys' fees;
and (d) takes such action as Lender may reasonably require to assure that the lien of this Security Instrument,
Lender's rights in the Property and Borrower's obligation to pay the sums secured by this Security Instrument shall
continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the obligations secured hereby
shall remain fully effective as if no acceleration had occurred. However, this right to reinstate shall not apply in the
case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together
with this Secutity Instrument) may be sold one or more times without prior notice to Borrower. A sale may resultin a
change in the entity (known as the "Loan Servicer') that collects monthly payments due under the Note and this
Security Instruriert. There also may be one or more changes of the Loan Servicer unrelated to a sale of the Note. If
there is a change.of the Loan Servicer, Borrower will be given written notice of the change in accordance with
paragraph 14 akOve-and applicable law. The notice will state the name and address of the new Loan Servicer and
the address to which nayments should be made. The notice will also contain any other information required by
applicable law,

20. Hazardous Tunstances. Borrower shall not cause or permit the presence, use, disposal, storage, or
release ol any Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do,
anything affecting the Propertvihat is in violation of any Environmental Law. The preceding two sentences shall not
apply to the presence, use, of siorage on the Property of small quantities of Hazardous Substances that are
generally recognized to be appropriats-to normal residential uses and to maintenance of the Property.

Borrower shall promptly give Lendes written notice of any investigation, claim, demand, lawsuit or other action
by any governmenial or regulatory agency or private party involving the Property and any Hazardous Substances
or Environmental Law of which Borrgwer has actual knowledge. Ii Borrower learns, or is notified by any
governmental or regulatory authority, that anv removal or other remediation of any Hazardous Substances affecting
the Property is necessary, Borrower shall (oremptly take all necessary remedial actions in accordance with
Environmental Law.

As used in this paragraph 20, "Hazardous Si:hetances” are those substances defined as toxic or hazardous
substances by Environmental Law and the followirg suhstances: gasoline, kerosene, other flammable or toxic
petroleurn  products, toxic pesticides and herbicider, velatile solvents, materials containing asbestos or
formaldehyde, and radioactive materials. As used in thiz.paragraph 20, "Environmental Law" means federal laws
and laws of the jurisdiction where the Property is located that'relute to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender furth:r covenant and agree as follows:

21. Acceleration; Remedies. ACCELERATION FOLLOWING BORROWER'S BREACH OF ANY COVENANT OR
AGREEMENT IN THIS SECURITY INSTRUMENT (BUT NOT PRIGR TO ACCELERAT (N UNDER PARAGRAPH 17 UNLESS APPLICABLE
LAW PROVIDES OTHERWISE). THE NOTICE SHALL SPECIFY: (A) THE DEFAUL(:<B) THE ACTION REQUIRED TO CURE THE
DEFAULT; (C) A DATE, NOT LESS THAN 35 DAYS FROM THE DATE THE NOTICE 15 GIVEMN- T2 BORROWER, BY WHICH THE DEFAULT
MUST BE CURED; (D) THAT FAILURE TO CURE THE DEFAULT ON OR BEFORE THE D..TE SPECIFIED IN THE NOTICE MAY RESULT
IN ACCELERATION OF THE SUMS SECURED BY THE SECURITY INSTRUMENT AND SALZ Q. THE PROPERTY; AND (E) ANY OTHER
INFORMATION REQUIRED BY APPLICABLE LAW. THE NOTICE SHALL FURTHER INFORM BOR10V/ER OF THE RIGHT TO REINSTATE
AFTER ACCELERATICN AND THE RIGHT TO BRING A COURT ACTION TO ASSERT THE NUW-RAI37ENCE OF A DEFAULT OR ANY
OTHER DEFENSE OF BORROWER TO ACCELERATION AND SALE. IF THE DEFAULT IS NOT FURZD ON OR BEFORE THE DATE
SPECIFIED [N THE NOTICE, LENDER, AT ITS OPTION, MAY REQUIRE IMMEDIATE PAYMENT IN FULL 57 ALL SUMS SECURED BY
THIS SECURITY INSTRUMENT WITHOUT FURTHER DEMAND AND MAY INVOKE THE POWER OF SALE SND ANY OTHER REMEDIES
PERMITTED BY APPLICABLE LAW. LENDER SHALL BE ENTITLED TO COLLECT ALL COSTS AND EX“ENSES INCURRED IN
PURSUING THE REMEDIES PROVIDED IN THIS PARAGRAPH 21, INCLUDING, BUT NOT LIMITED TO, REASONARLS ATTORNEYS'
FEES AND COSTS OF TITLE EVIDENCE.
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22. Release. Upon payment of all sums secured by this Securily Instrument, Lender shall release this
Security Instrument without charge to Borrower. Borrower shall pay any recordation costs unless applicable law
provides otherwise.

23. Waiver of Appraisement. Borrower waives all right of valuation and appraisement.

24. Riders to this Security Instrument. If one or more riders are executed by Borrower and
recorded togeiner with this Security Instrument, the covenants and agreements of each such rider shall be
incorporated 'into” and shall amend and supplement the covenants and agreements of this Security Instrument as if
the rider(s) were o past of this Security Instrument.

[Check applicable bo¥.es]

[ | Adjustable Rate (X Condominium L_11-4 Family

[ | Graduated Payment [__| Planned Unit Development [__] Biweekly Payment
[X Balioon [ ] Rate Improvement [ | Second Home

[ VA [__ ] Other Rider(s) {specify]

BY SIGNING BELOW, Borrower accepts and coress to the terms and covenants contained in this Security
Instrument and in any rider(s) executed by Borrowerahd recorded with it.

Witnesses;
,M -

U’Ly /é-.' M {Seal)
-CHRIETC/PHER OBLAK - Borrower
D (Seal}
-Borrower
(Seal) AR (Seal)
Borrower -Borrower

State of lllinois COOK County ss:
Onthis 5th  dayof March 1999 . before me, the undersigned, a Notary Public in andfor said

county, persenally appeared:
CHRISTOPHER OBLAK, AN UNMARRIED PERSON
, and acknowledged the execution of the foregoing instrument.
WITNESS my hand and ofhcnal eal.

 OFFICIAL SEAL e Q M
LAURA A SAMUEL @iry Public

NOTARY PUBLIC, STATE OF ILLINOIS
MY COMMISSFON EXPIRES:OBHBIOZ
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STREET ADDRESS: 812VMNJQ F F I C IA L C QJI:T)2BY

CITY: CHICAGO COUNTY: COOK g
TAX NUMBER: 17-17-228-020-1002 qqz 4&7 8'7

LEGAL DESCRIPTION:

PARCEL 1:

UNIT NUMBER 2B & L15 IN THE WESTGATE CONDOMINIUM AS DELINEATED ON A SURVEY OF THE FOLLOWING
DESCRIBED REAL ESTATE:

LOTS 9, 10 AND 11 IN DUNCAN'S ADDITION TO CHICAGO, BEING A SUBDIVISION IN THE EAST 1/2 OF THE
NORTHEAST 1/4 OF SECTION 17, TOWNSHIP 39 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN,
EXCEPT THAT PORTION OF SAID PROPERTY LYING ABOVE ELEVATION +15.76 (CITY OF CHICAGO DATUM), BEING
CEILING OF BASEMENT AREA, AND LYING BELOW ELEVATION +27.80,BEING CEILING OF FIRST FLOOR, AND
DESCRIBED AS FOLLOWS:: BEGINNING AT THE SOUTHWEST CORNER OF LOT 9; THENCE NORTH ALONG THE
WEST LINE OF LOTS 8 AND 10; 90.00 FEET; THENCE EAST PARALLEL TO THE SOUTH LINE OF LOT 9, 24.30 FEET;
THENCE SOUTH, 14.00 FEET; THENCE EAST, 12.70 FEET; THENCE NORTH, 14.00 FEET; THENCE EAST, 89.09 FEET
TO THE EAST LINEUF; LOT 10; THENCE SOUTH, 35.00 FEET; THENCE EAST, 19.40 FEET; THENCE SOUTH 20.00
FEET; THENCE EAST.#9.40 FEET; THENCE SOUTH, 35.00 FEET TO THE SCUTHEAST CORNER QF SAID LOT 9;
THENCE WEST, 126.08 FEET TO THE POINT OF BEGINNING,

WHICH SURVEY IS ATTAZHYD AS EXHIBIT "A" TO THE DECLARATION OF CONDOMINIUM RECORDED AS
DOCUMENT NUMBER LR 3€3%419 TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON
ELEMENTS IN COOK COUNTY, ILLINQOIS.

PARCEL 2:

NON-EXCLUSIVE EASEMENT IN FAVOR.UF PARCEL 1 FOR INGRESS AND EGRESS AS CREATED, LIMITED AND
DEFINED IN DECLARATION OF EASEMENTS, RESTRICTIONS AND OPERATING AGREEMENTS DATED JUNE 21,
1990 AND FILED WITH THE REGISTRAR OF TiTZES AS DOCUMENT LR 3891818 AND RECORDED WITH THE
RECORDER OF DEEDS AS DOCUMENT 9030379€ 1+{ROUGH, OVER AND ACROSS THE LOBBY AREA AND
CORRIDOR BETWEEN THE ELEVATOR AND DOOH ¥ THE SCUTHEAST PORTION OF THE "COMMERCIAL
PROPERTY."

CLEGALD
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this  5th day of March , 1999,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or
Security Deed (the "Security Instrument") of the same date given by the undersigned (the "Borrower") to
secure Borrower's Note to

M.S.C. FINANCIAL, INC. (the "Lender")
of the same 4ate and covering the Property described in the Security Instrument and located at:

212 W. VAN BUREN, UNIT 2B, CHICAGO, 1L 60607
(Property Address)
The Property includes-a-upit in, together with an undivided interest in the common elements of, a
condominium project known us:
WESTGATE CONDOMINIUM LOFTS
(Name of Condominium Project)

(the "Condominium Project"). If the ewnars association or other entity which acts for the Condominium
Project (the "Owners Association”) lields-title to property for the benefit or use of its members or
shareholders, the Property also includes Goriower's interest in the Owners Association and the uses,
proceeds and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. In addivon to the covenants and agreements made in the
Security Instrument, Borrower and Lender further cavenant and agree as follows:

A. Condominium Obligations. Borrower shell r;crﬂarm all of the Borrower's obligations under
the Condominium Project's Constituent Documents. + Fie "Constituent Documents” are the: (i)
Declaration or any other document which creates the Condommium Project; (ii) by-laws; (ii1) code of
regulations; and (iv) other equivalent documents. Borrower shili promptly pay, when due, all dues and
assessments imposed pursuant to the Constituent Documents.

B. Hazard Insurance. So long as the Owners Association mapiains, with a generally accepted
insurance carrier, a "master” or "blanket" policy on the Condominium-Project which is satisfactory to
Lender and which provides insurance coverage in the amounts, for the periods,‘and against the hazards
Lender requires, including fire and hazards included within the term "extended coyerage,"then:

(i) Lender waives the provision in Uniform Covenant 2 for the/monthly payment to
Lender of the yearly premium installments for hazard insurance on the Property; and

(i) Borrower's obligation under Uniform Covenant 5 to maintain hazard insurance
coverage on the Property is deemed satisfied to the extent that the required coverage is pravidad by the
Owners Association policy.

Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverage.

In the event of a distribution of hazard insurance proceeds in lieu of restoration or repair
following a loss to the Property, whether to the unit or to common elements, any proceeds payable to the
Borrower are hereby assigned and shall be paid to lender for application to the sums secured by the
Security Instrument, with any excess paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure
that the Owners Association maintains a public liability insurance policy acceptable in form, amount, and
extent of coverage to Lender.

MULITISTATE CONDOMINIUM RIDER-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3140 (9/90)
Page 1 of 2
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D. Condemnation. The proceeds of any award or claim for damanges, direct or consequential,
payable to Borrower in connection with any condemnation or other taking of all or any part of the
Property, whether of the unit or of the common elements, or for any conveyance in lieu of condemnation,
are hereby assigned by the Security Instrument as provided in Uniform Covenant 10.

E. Lender's Prior Consent. Borrower shall not, except after notice to Lender and with Lender's
prior written consent, either partition or subdivide the Property or consent to:

(i) the abondonment or termination of the Condominium Project, except for
abandonment or termination required by law in the case of substantial destruction by fire or other casualty
or in the case of a taking by condemnation or eminent domain;

/i) any amendment to any provision of the Constituent Documents if the provision is for
the express benzir of the Lender;

(1) 4ermination of professional management and assumption of self-management of the
Owners Association,-of

(iv) any. action which would have the effect of rendering the public liability insurance
coverage maintained by th¢ Cwners Association unacceptable to Lender.

F. REMEDIES. 1t Borsawer does not pay condominium dues and assessments when due, the
Lender may pay them. Any amcunt disbursed by Lender under this paragraph F shall become additional
debt of Borrower secured by the Security Instrument. Unless Borrower and Lender agree to other terms
of payment, these amounts shall bear 1aterest from the date of disbursement at the Note rate and shall be
payable, with interest, upon notice from Leiides to Borrower requesting payment.

BY SIGNING BELOW, Borrower accepts and agices to the terms and provisions contained in this
Condominium Rider.

(j/a;lfr JM (Seal)

Borrower: CHRISTCPHER OBLAK

(Seal)

Borrower:

Form 3140 (9/30)
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wr BALLOON RIDER  woan #: 604358695

(CONDITIONAL RIGHT TO REFINANCE)

:*. THISBALLOON RIDER is made this  5¢1, day of March . 1999, andis
incorporated into and shall be decmed to amend and supplemeat the Mortgage, Deed of Trust or Deed to Secure
Debt (the “Security Instrument”) of the same date given by the undersigned (the "Borrower™) to secure the
Borrower's Note to :

M.S.C. FINANCIAL, INC.

(the “Lender*) of the same date and covering the property described in the Security Instrument and located at:

812/W. Van Buren, Unit 2B, Chicago, Illinois 60607
[Property Address)

The interest rate state an the Note is called the "Note Rate,"” ‘The date of the Note is calied the *Note Date.”
I understand the Lender rass (ransfer the Note, Security Instrument and this Rider. The Lender or apyone who

takes the Note, the Security Insriment and this Rider by transfer and who is entitled to receive payments under
the Note is called the "Note Holder,"

~ ADDITIONAL COVENANTS. 1 aidition to the covenants and agreements in the Security Instrument,
.-Borrower and Leader fusther covenant and ajies as follows (despite anything to the, contrary contained in the
“Security Instrumentor the Note): ‘

. 1. CONDITIONAL RIGHT TO REFINANCE

- Af the Maturity Daté of the Note and Security Lastrament (the "Maturity Date”); I will be able to obtain a
new loan ("New Loan") with a new Maturity Date of apri1)1, 2029 , and with an interest
rate equal to the "New Note Rate” determined in accordance i Section 3 below u all the conditions provided in
..Sections 2'and 5 below are met (the "Conditional Refinancizg Option™). If those conditions are not met, I
. .understand that the Note Holder is under no obligation to refinance or wodify the Note, or to extend the Maturity
‘Date, and tBat I will bave to repay the Note from my own resources or find a lender willing to lend me the money
i o
A L AU
12+ CONDITIONS TO OPTION- * " * .
% --If I want to exercise the Conditional Refinancing Option at maturity, certain copZitions must be met as of the
. Maturity. Date. These’conditions are: (1) I must still be the owner and occupant Of ths property subject to the
, Security Instrument {the *Property™);-(2) 1 must be current in my monthly payments ard ~ennot have been more
" than 30 days late:on any of the 12 scheduled monthly payments immediately preceding tie Maturity Date; (3) no
., lied’ against;the Property (except for taxes and special assessments not yet due and payable] otoer than that of the
" Security Instrument may exist; (4) the New Note Rate cannot be more than § percentage peints above the-Note
. Rate; and (5) I must make a written request to the Note Holder as provided in Section 5 below.

TG e e s : _

- 3.CALCULATING THE NEW NOTE RATE : _ : ..

-+ ,"The New Note Rate’ will .be a fixed rate of interest equal to the Federal National Mortgage Association’s
. required net yield for 30-year fixed rate mortgages subject to a 60-day mandatory delivery commitment, plus
N J. o n - .

MULTISTA(TE ‘_BALLO(‘JN RIDER - Single Family - Fannie Mae Uniform Instrument Form 3180 12/88

@0-8753 19304} ‘ . Amendad 3/92
VMP MORTGAGE FORMS - (80015217201
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one-balf of one percentage point (0.5%), rounded to the nearest one-cighth of one percentage point (0.125%) (the
"New Note Rate"). The required net yield shall be the applicable net yield in effect on the date and time of day

4. CALCULAT;NG.:I'HE NEW PAYMENT AMOUNT :
Provided the New Note Rate a5 calculated in Section 3 above is not greater than $ percentage points above
the Note Rate and a] other conditions required in Section 2 above are satisfied, the Note Holder will determipe
the dmount of tie 'monthly payment that will be sufficient to repay in full (2) the unpaid principal, plus (b)
accrued but unpaid intezest, plus (c) all other sums I will owe under the Note and Security Instrument on the
Maturity, Date (assiming my wonthly payments then are cwrrent, as required under Section 2 above), over the
term of the New Note at the New Note Rate in ¢qual monthly payments. The result of this calculation will be the
amount of my Dew principal and interest Payrment every month until the New Note is fully paid.
AETIVIVIE N R B
5. EXERCLO®.G THE CONDITIONAL REFINANCING OPTION
.- The Note dolder will notify me at least 60 calendar days in advance of the Matrity Date and advise me of
the principal, acznred bu unpaid interest, and all other sums ] am expected to owe on the Maturity Date, The
Note Holder also i) 2dvise me that I may exercise the Conditional Refinancing Option if the conaions in
Section 2 above are mt, The Note Holder will provide my payment record information, together with the name,
title and address of the pesta representing the Note Holder thag | must notify in order to exercise the Conditional
Refinancing Option. If I tae:t-the conditions of Section 2 above, I may exercise the Conditional Refinancing
Optioa by notifying the Note Ho'der 10 later than 45 calendar days prior to the Manurity Date. The Note Holder
will calculate the fixed New Neoie Rate based upon the Federal Natjonal Mortgage Association’s applicable
published required net yield in effect o7 ws date and time of day notification js received by the Note Holder and
as ‘calculated in Section 3 above. I'wiil then have 30 calendar days 10 provide the Note Holder with acceptable
Proof of my required ownership, occupan'y and property lien status. Before the Maturity Date the Note Holder
will advise me of the new interest rate (the New Note Rate), new monthly payment amount and 2 date, time and
place at which I must appear 1o sign any docuricats required 1o complete the required refinancing, | understand
the Note Holder will charge me 2 $250.00 processing fex and the costs associated with updating the titls policy,
if any, and any reasonable third-party costs, such e decumentary stamps, intangible tax, survey, recording

- BY SIGNING BELOW, Borrower accepts and agrees 10 the arms and Covenants contained in this Balloog
ider, oy R

-

H ’ . !/
B ‘Célegéc_éfi( — (Seal)

-Borrower
o CHRISTOPHER OBLAK ("

.

4 (Seal)

-Borrower

(Seal)

-Borrower

{Sign Original Only]

@4758 10304) Fege2ol2 Form 3180 12/89
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