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HOME EQUITY LOAN PROGRAM MORTGAGE

THIS MORTGAGE ("Mortage"Vis.given on this _10¢h day of March. 1599 between the
nmorigagor William I Swidier 2. and Pearl E Swidler Hushand and Wife

{(hereinafter "Borrower™y and the Mortgagee [LTBERTY FEDERAL BANK, a corporation organized and existing under the Taws of
the United States, whose address is Grant Square. P.O. Box 386, Hinsdalc. [llinois 60521 (hereinaficr called "Lender™).

Borrower is indebted 10 lender pursuant (o a Home Equity Loan Program Account Note (hereinafier "Note") of even date hercof,
additionally sccurcd, if appropriate, by a Security Ag.ccment and Collateral Assignment of Benelicial interest in the land trust
holding titlc 1o the properiy, in the principal of ($ - 10£,000.00

One Hundred Thousand Dollars & 'io/Cents
(Borrower’s “credil Iimit™) or so much of such principal as™riay be advanced and outstanding with | thereon,
providing for monthly instaliment payments of lprincxpal and FINANCE CHARGE, optional credit life and/or disability insurance
premiwms, and miscellancous fees and charges for soven (7) years (rem the date hereol. The full debt, if not paid carlier, ts due and
avable on March 15, 2006 ’
his Morl%ugc sccures 1o Lender: ‘ - . : _
4) Therrepavment of the debt evidenced by thc Note and future tdv:inces made pursuant to the Note to the same extent as if
such future advances were made on the date hereof and regardicss of whether or not any advance has been made as of the
date of this Mortgage or whether there is outstanding indebtedpezss at the time of any future advances; interest in
accordance with the tertus of the Note. and all renewals, extensions andioodilications:
b) The paynent of all other sums, with interest, advanced under paragraph ! 1o protect the security of this Mortgage: and
¢) The performance of Borrower's covenant and agreements under this Mortgaga-and the Note. For this purpose. Borrower
céocs hcr?ﬁ_\_' mortgage, grant and convey (o the Lender the following dcscrigci Property located in __ Cook '
ounty, lllmo1s,

Permanent Real Estate Index Number: 05-32-111-020

Legal Description: LOT 15 IN J. 5. MORRIS SUBDIVISION OF LOT 401N
ROEMER'S SUBDIVISION OF LOTS 38, 39 AND 40 IN COUNTY CLERK'S DIVISION CF
SECTION 32, TOWNSHIP 42 NORTH, RANGE 13, EAST OF THE THIRD PRINCITAL
MERIDIAN, IN THE VILLAGE OF WILMETTE, IN COQK COUNTY, ILLINOIS.

RE TiTl;E SERVICES #..__,é__ .g_.l [/-. }{

which has the address of 2912 Central Ave Wilmette . IMinois, 60091
{"Property Address"y, Together with all the Tmprovemens now or hereafler crecifed on the Property, and all casements. righis,
appurleniances, rents, rovaltics, mincral, oil and gas rights and profits, water rights, and water stock and all fixturcs now or
hercafier attached to the Property, all of which, including replacenients and additions thereto. shall be deemed to be and remain a
mn of the Property covered by this Mortgage; and all of the {oregoing together with this suid Property (or the lcaschold estate if this.
ortgage is on a leaschold) are herein referred to as the "Property.”

Borrower covenants that Borrower is lawfully scized of the cstate hercby conveyed and has the right to mortgage. grant and convey
the Property and that Borrower will warrant and defend generally the title to the Property against all claims and demands, subject o
any declarations, casements or restrictions listed in a schedule of cxceptions to coverage in any title insurance policy insuring
Lender’s interest in the Property. ' )
Borrower acknowledges that 1his Morigage sccures a note that comtains provisions attowing for changes in interest rate, and that
Lender mav prior to the maturity of the Note and Agreement reduce the available line of credil and/or require repayment of the total
bafance outstanding under the Agreement.
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COVENANTS—Borrower and LdJ;M)NL@llE ;Fll)"s: IA L < O P Y Y .

1. Payment of Principal and Interest. Borrower shatl promptly pay when due the principal of and interest on the ndebtedness evidenced by the
Note and lute charges as provided in the Note and the principal of and inferest o any further advances seeured by this Mortgage.

2. Hume Equity Loan. This Mortguge sceures a Home Equity variuble inlerest prom ssory note of even dute. Such Note has a seven (7) vear term,
Borrower will promptly pay when due the principul of and interest on the debt evidence by the Note and any prepayment and late charges duc
under the note.

3. Taxes; Insurance; Charges; Liens. Borrower shall pay all taxes, hazard inswrance, ussessments and other charges, lines and fmpositions
altributablc to the Pmpgrw Borrewer shall promptly lurnish to Lutdu’ receipis s.vuh_nunf, stch payments. Borrower shall promiptly discharge any
lien which has priority over this Mortgage; provided, that Borrower shall not be required to discharge any such lien so long as Borrower shall
agree in wriling to the pavment ol the obligation secured by such lien or in o mant er aceeptable to the Lender or shall in good fuith contest such
lien by or defend enforcement of such lien and legal proceedings which operate to prevent the enforcement of the licn of lorh,ltun. of the Property
ot any part thereof,

4. Hazard Insurance. orrower shall keep the improvements stow existing or hereafier erccted on the Property insured against loss by lire, hazards
included within the tenn “extended coverage™ and any other hazards tor which Lo sder requires insupance, This jusurance shall be maintained in
the amounts and tor the periods that Lender requires. The msuranee carrier previding the insurance shall be chosen by Borrower subject to
Lender's approval which shall not be unreasonably withheld.

All insurance policies and rencwals must be acceptable 1o Lender and shall include 4 stundard mortgage clause. Lender shall have the night to hold
the palicies and renewals. I Lender requires, Borrower shall promptly give to Leader all receipts of puid premiums and rencwal notices. It the
event of loss, Borrower shall give prompt notice o the insurance carrier and Lender. Lender may make proof of loss it not made promptly by
Borrower. '

Unless Lender and Beropver otherwise agree in writing, msurance proceeds shall be applied to restoration o repair of the Preperty damaged, if
the resloration or repair 1y :'wnomimllv feasible und Lender's security 1s not lessened. 1f the restoration or tepair is nol cconomically leasible or
Lender's security would D Yessened, the tasurance proceeds shall be .Jpplu.d ta the sums securcd by this Mortgage Iastrument, whether or not then
due, with any excess paid e’ RParrower. [ Borrower abundons the I’ropu‘l\,’ of daes not answer within 30 davs 4 notice {rom ],o..mh.r that the
insurance carricr has offered o vattle a claim, then Lender may colleet the insuraice proceeds. Lender may use the proceeds 1o repair or reslore
the Property or 1o pay suis securzd Dy this MOﬂbclEL whether or not then due. The 30 day period will begin when nolice is given.

Unless Lender and Borrower otherwise sgree in writing, any application of proceeds to principal shall not extend or postpone the due date of the
monthly payments referred to in paragrash 1 herein or change the amount of the: payments. If under paragraph 19 the Property is acquired by
Lender, Borrower's right to any insurane? polu,lu. und pmu_s.ds resulting [rom daspage to the Property prior to the acquisition shall pass to Lender
1o the extent of sums secured by this Mortgase tnmediately prior W the acquisitior .

5. Preservation and Maintenance of Property; iuzascholds. Borrower shall keep the Property in good repair and shall not commit waste or penmit

impairment or deteriotation of the Property, It this Ivier lgage is on u leaschold, Borrower shall comply with the provisions of the lease and if

Borrower acquires lee title 1o the Property, the leaschold amd fee title shall not merge unless Lender agrees to the merger i writing,

Protection of Lender's Security. I [orrower tails e perfonn the covenants aad agreements contained in this Mortgage, or if any action or

proceeding 15 cormenced which materiully aflects LendersGaterest in the Property, tncluding but not limited to, eniinent domain, nsolvency, code

enforeement, or arrangements or proceedings involving a banfipipt or decadent, then Lender at Lender's option, upon nolice lo Borrower may make
such appedaranees, disburse such sums and take such action as 13 necessury to protect Lender's options, upoen notice Lo Borrower may make such
appearances, disburse such sums and take such action as is necessary 1o protect Lender's interest, including, but not limited to, disburscment of
stms and luke such action as is necessary to protect Lender's interest, muludmg, but not limited to, dl\hlll’\t[llhl\{ of reasonable attorney's tees and
entry upon the-Property 10 make repairs. If Lender” rt.quln,d morl“d[, Cwsurunee as a-condition of muking tht Note sctured by this Mortgage,

Barrower shall pay the premiums required to maintain such insurance ‘:rku uniil such time as the requirement for such insurance terminates i

accordance with Borrower's and Lender's written agréement or dpphmhlu wevs Mogrower shall pay the amount of all mortgage insurance premiums,

Any amounts disbursed by Lender pursuant to this puragraph 6 with interest | .ﬂ}.r a3, shall become additional indebtedness of Borrower secured by

this Mortgage. Unless Borrower und Lender agree to other terms of paymen &, fsuch amounts shall be payable upon nolice [rom Lender to

Borrower requesting payment thereof, and shall bear interest from the dale of disarsement at the rate payable from time to time on outstanding

principal due under the Note unless pavmcnt of interest at such rate would be contrary/w applicable Taw, i whick event suck amounts shall bear

tterest from the date of disbursement at the rute payablc. [rem time lo time on oulstandine principal due under the Note unless payment of interest
at such rate would be contrary to applicable law, in which event such urnounts shall bear j'erest al the highest rate permissible under applicable
law. Nothing contained in this paragraph 6 shall require Lender 1o incur any expense or take way 4etion hercunder.

7. Inspection. Lender or its agent may make or causc to be made reasonable entries upon and inspestians.ol the Property, provided that Lender shall
give Borrower nolice prior to any such inspection specilying reasonable cause therefor related to Lender's interest i the Property.

8. Condemnation. The proceeds of any award or claim for damages, dircet or consequential, i connection with any condenmation or other taking of
the Property, or-part thereof, or for conveyanee in licu of condemnation, are hereby assigned and shall be prid s Lender.

In the event o a total ldkm" ol the Property, the proceeds shall be upphc.d to the: sums secured by this Mortprae, with the excess, i any, paid 1o
Borrower. In the event of a partial taking ol the Property, unless Borrower and Lender otherwise agree in \\"’.ll’ &L dhere shall be apphed 1o the
sums scewred.by this Mortgage such proportion of the procéeds as is equa) to that proportion which the amous “Lof the sums secured by this
Mortgage immediately prior to that date of tking beurs to the ldll’ murkel value of the Property immediately priot o the date of tuking, with the
balanice of the proceeds paid to Borrower.

If" the Property 1s abandoned by Borrower, or if; afler notice by I ender to Borrovwer that lhu, condemnor offers to make un award to sete o cluim
for damages, Borrower fails to respond fo Lender within 30 days afler the date such notice is mailed, Lender is authorized to colleet and apply the
proceeds, at Lender's option, either W restoration or repair of the Property or to the sums secured by this Mortguge.

Unless Lender and Borrower olhuww, agree in Writing, uny such application of woceeds lo pringipal shall not extend or postpone the due date of
the monthly mstallments referred to n paragraph 3 hereot o chunge the amount of such installment. ;

9. Burrower Not Released. Extension of the time for paviment or aiodification of amortization of the sums seeured by this Martgage granted by
lender to uny successor in interest of Borrower shall not operate to release, in any manner, the liability of the original Borrower und Borrower’s
successors in interest. Lender shall nol be required to commence procecdings against such sucdessor or reluse to extend time for puyment or
otherwise lI'lOle amorlization of the sums secured by morlnd;__s. by reason of any demund made by the ()[’l"l[ldl Borrower and Borrower’s
SUCCCSSOTS 10 mterest.

0. Forbearance by Lender Not o Waiver, Any {orbearance by Lender in exeicising any right or remuedy hL]’LU]]dLI‘ or otherwise aftorded by
applicable law, shatl not be a waiver of or pru,ludu the exercise of any such right or remedy. The procurement of insurance or the payment of
taxes or other liens or charges by Lender shall not Be a waiver of Lender’s right 1o aceclerate the maturity of the Note secured by this mortgage.

11. Remedies Cumulative. All remedies provided in the Mortgage are distinet aad cumulative to any other right or remedy under this Mortgagor
atforded by luw or equily und may be exercised concurrently, independently or successively.
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