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MORTGAGE

THIS MORTGAGE ("Security (ns.rwment”) is given on FEBRUARY 23RD, 1999, The mortgagor is Dﬁ'}NI}E‘L J
CARMODY #x* ("Borrower”). This Security Instrument is given to CENDANT MORTGAGE CORPORATIO _p vgh‘ich is
organized and existing under the laws of NEW JERSEY, and whose address is 6000 ATRIUM WAY MT. LAUREL NEW
JERSEY 08054 ("Lender"). Borrower owes Lerder the principal sum of THIRTY ONE THOUSAND THREE HUNDRED
FIFTY AND 00/100 Dollars (U.S. $31,350.00). This d.b is evidenced by Borrower’s Note dated the same date as this Security
Instrument ("Note"), which provides for monthly paymers, with the fuli debt, if not paid earlier, due and payable on MARCH 01ST
2029. This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all
renewals, extensions and modifications of the Note; (b) the payinenicof all other sums, with interest, advanced under paragraph 7 to
protect the security of this Security Instrument; and (c) the performaunze of Borrower’s covenants and agreements under this Security
Instrument and the Note. For this purpose, Borrower does hereby morigige, grant and convey to Lender the following described
property located in COOK County, Illinois:

BEING MORE PARTICULARLY DESCRIBED ACCORDING TO A LEGAL DESCRIPTION ATTACHED
HERETO AND MADE A PART HEREOF.

BEING COMMONLY KNOWN AS 95551 SOUTH KEDZIE AVENUE UNIT 1K, ChICac(y, IL 60805
BEING THE SAME PREMISES CONVEYED TO THE MORTGAGORS HEREIN BY DELXD BEING T

RECORDED SIMULTANEQOUSLY HEREWITH; THIS BEING A PURCHASE MONEY MORTCAGY
GIVEN TO SECURE THE PURCHASE PRICE OF THE ABOVE DESCRIBED PREMISES.

PREPARED BY: &WM M“W

ADRIENNE L. ECKERT

** [UNMARRIED 4 /
Y537515 %ﬁ 7
which has the address of 9551 SOUTH KEDZIE AVENUE UNIT 1K, CHICAGO, lllinois 60805 ("Property Address");

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 9/90 (page ! of 6 pages)
3055 (S) 1/95 (DILO)
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8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to
obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent to the cost to
Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer approved by Lender. If substantially
equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal to one-twelfth of the
yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to be in effect. Lender
will accept, use and retain these payments s a loss reserve in lieu of mortgage insurance. Loss reserve payments may no longer be
required, at the option of Lender, if mortgage insurance coverage (in the amount ang for the period that Lender requires) provided by an
insurer approved by Lender again becomes available and is obtained. Borrower shall pay the premiums required to maintain
mortgage insurance in effect, or to provide a loss reserve, until the requirement for mortgage insurance ends in accordance with any
written agreement between Borrower and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the ime of or prior to an inspection specifying reasonable cause for the inspection.

10. Condeémnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other takirg of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and shall be
paid to Lender.

. In the event of a total w'iny; of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in which the fair market
value of the Property immediately befure the taking is equal to or greater than the amount of the sums secured by this Security
Instrument immediately before the taking ~unless Borrower and Lender otherwise agree in writing, the sums secured by this
Security Instrument shall be reduced by the arount of the proceeds multiplied by the following fraction: (a) the total amount of the
sums secured immediately before the taking, divided by (b) the fair market value of the Property immediately before the taking.
Any balance shall be paid to Borrower. In the event of a partial taking of the Property in which the fair market value of the |
Property immediately before the taking is less than the-gmiount of the sums secured immediately before the taking , unless Borrower
and Lender otherwise agree in writing or unless applicableiaw otherwise provides, the proceeds shall be applied to the sums secured by
this Security Instrument whether or not the sums are then duae. |

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make an
award or settle a claim for damages, Borrower fails to respond to L.ep.Jer within 30 days after the date the notice is given, Lender is
authorized to collect and apply the proceeds, at its option, either to risturation or repair of the Property or to the sums secured by |
this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any applicztion of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 ~r change the amount of such payments.

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or modification of
amortization of the sums secured by this Security Instrument granted by Lender to ary successor in interest of Borrower shall not
operate to release the liability of the original Borrower or Borrower’s successors in Zatecest. Lender shall not be required to
commence proceedings against any successor in interest or refuse to extend time for paymeat or. otherwise modify amortization of
the sums secured by this Security Instrument by reason of any demand made by the original Boirower or Borrower’s successors in
interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or pr(cluos the exercise of any right or
remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenan*s and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the previsions of paragraph
17. Borrower’s covenants and agreements shall be joint and several. Any Borrower who co-signs this Security- instrument but does
not execute the Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey that Borrower’s interest in the
Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, modify, forbear or make any accommodations
with regard to the terms of this Security Instrument or the Note without that Borrower’s consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan charges,
and that law is finally interpreted so that the interest or other loan charges collected or to be collected in connection with the loan
exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge to the
permitted limit; and (b) any sums already collected from Borrower which exceeded permitted limits will be refunded to Borrower.

Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct payment to Borrower. If a
refund reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge under the Note.

Fortn 3014 9/90 (page 4 of 6 pages)
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s
breach of any covenant or agreement in this Security Instrument (but not prior te acceleration under paragraph 17 unless
applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default; (c) a
date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and (d) that
failure to cure the default on or before the date specified in the notice may result in acceleration of the sums secured by this
Security Instrument, foreclosure by judicial proceedding and sale of the Property. The notice shall further inform Borrower of
the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence of a default or
any other defense of Borrower to acceleration and sale. If the default is not cured on or before the date specified in the
notice, Lender at its option may require immediate payment in full of all sums secured by this Security Instrument without
further demand and may foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect all
expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not limited to, reasonable
attorneys’ fees and costs of title evidence.

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall discharge this Security
Instrument without charge to Borrower. Borrower shall pay any recordation costs.

23. Waivers of Homestead. Borrower waives all rights of homestead exemption in the Property.

24. Riders t5 this Security Instrument. If one or more riders are executed by Borrower and recorded together with this
Security Instrument, the-covenants and agreements of each such rider shall be incorporated into and shall amend and supplement the
covenants and agreemens of this Security Instrument as if the rider(s) were a part of this Security Instrument. [Check applicable
box(es}]

'[] Adjustable Rate icer K7 Condominium Rider { | 1-4 Family Rider

_] Graduated Payment Rics: [} Planned Unit Development Rider L] Biweekly Payment Rider
._] Balloon Rider [ ] Rate Improvement Rider [} Second Home Rider

_] Other(s) [specify]

BY SIGNING BELOW, Borrower accepts and agrzs-o the terms and covenants contained in this Security Instrument and in
any rider(s) executed by Borrower and recorded with it.

DAN IEL J CA y -Borrower

(Seal)

-Borrower

(Seal)

-Borrower

(Seal)

-Borrower

[Space Below This Line For Acknowledgement]

STATE OF ILLINOIS, COOK County ss:

On this, the 23RD day of FEBRUARY, 1999, before me, the subscriber, the undersigned officer, personally appeared
DANIEL J CARMODY known to me (or satisfactorily proven) to be the person(s) whose name(s) is/are subscribed to the
within instrument and ackpowledged that HE executed the same for the purposes herein contained.

. . my hand and official seal.
My Commissjon exWLEEN FARRAR
Notaty Public, State of liincis

My Commlssmn Eupires 0417100
COHCEEHEET
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Loan Number: 2351781 ORIGINAL
310110000 100

.CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 23RD day of FEBRUARY, 1999, and is incorporated inte and
shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the "Security
Instrument™) of the same date given by the undersigned (the "Borrower"} to secure Borrower’s Note to
CENDANT MORTGAGE CORPORATION (the "Lender") of the same date and covering the Property described in
the Security Instrument and located at:

9551 SOUTH KEDZIE AVENUE UNIT 1K CHICAGO, IL 60805
[Property Address]

The Property inciv<er-a unit in, together with an undivided interest in the common elements of, a condominium
project known as:

FOUNTAIN BLUE CONDQS

[Name of Condominium Project]

(the "Condominium Project”). It ilie'owners association or other entity which acts for the Condominium Project
{the "Owners Association”) holds title o property for the benefit or use of its members of shareholders, the
Property also includes Borrower’s interest in the Owners Assocmnon and the uses, proceeds and beneﬁts of
Borrower’s interest. S .

Condomininm Covenants, In addition to'the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as fcilows:

A. Condominium Obligations. Borrower shall perferipall of Borrower’s obligations under the Condominium

' Project’s Constituent Documents. The "Constituent Documeits™ are the: (i) Declaration or any other document
which creates the Condominium Project; (ii) by-laws; (iii) code of ieZulations; and (iv) ather equivalent documents.

Borrower shall promptly pay, when due, all dues and assessments irirssed pursuant to the Censtituent Documents.

B. Hazard Insurance. So long as the Owners Association mainiains./with a generally accepted insurance
carrier, a "master” or "blanket" policy on the Condominium Project whict s satisfactory to Lender and which
provides insurance coverage in the amounts, for the periods, and against the hazp:ds Lender requires, including fire
and hazards included within the term "extended coverage,” then:

(i) Lender waives the provision in Uniform Covenant 2 for the mont:ly payment to Lender of
one-twelfth of the yearly premium installments for hazard insurance on the Property and
(ii) Borrower’s obligation under Uniform Covenant 5 to maintain hazard insuraics coverage on the
Property is deemed satisfied to the extent that the required coverage is provided by the owners Association
policy.
Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverage
In the event of a distribution of hazard insurance proceeds in lieu of restoration or repair following a loss to
the Property, whether to the unit or to common elements, any proceeds payable to Borrower are hereby assigned
and shall be paid to Lender for application to the sums secured by the Security Instrument, with any excess paid to
Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure that the
Owners Association maintains a public liability insurance policy acceptable in form, amount, and extent of coverage to
Lender.

MULTISTATE CONDOMINIUM RIDER - Single Family- Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3140 9/90
3103-C (S) 8/94 (R260) (Page 1 of 2)
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UNIT 1K TSGYTHER WITH ITS UNDIVIDED PERCENTAGE IN

ELEMENTS IN- FOUNTAIN BL
DECLARATION RFCORDED AS DOCUMENT NO. 2325134,

TOWNSHIP 37 NCRTd. RANGE 13,

Yy - ) 1007 0BlL- 1005

TEREST IN THE COMMON

UE CONDOMINIUM AS DELINEATED AND DEFINED IN THE
IN NORTHWEST 1/4 OF SECTION 12,

EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, ILLINOIS.
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