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. OPEN END CREDIT REAL ESTATE MORTGAGE

ot i L
._"r'

Mortgage Date March '2nc1 1999 %L

‘ACCOUNT;# 0100805440':‘ 3.”

‘.\‘ . '_A'. ,'._-.

SRR CONSIDERATION AND GRANT OF MCRTUAGE SRR e L e T T T
;_..i.‘\ThlS mortgage is made on the date noted akbovs and between lhe parties Ilsted below Under thlS mortgage and '
: ‘related Homeowner S Equlty Llne Accoum Cortract’ (“Account ) Mortgagee is obhgated to make future | R
o ,'-advances ona contmumg basis, for five (5) years, ip to'the principal’ amounl shown below (* Mortgagol’s Credlt
~7-7Limit"), consistent with the terms of the' Accaunt, Any party. interested on the'details related to Mortgagee's - - i
L 'contmumg obltgatlon to make advances, to Mortgaaorfs) is advised to consuit Mortgagee directly. in’ -‘.E -
. irconsideratiof of Mortgagee s obhgatson to make continuad advances to Modgagor(s) under. Mortgagor(s)
e Account, Mortgagor(s) mortgages and warrants to the Morioegne its successors and : 85signs, forever, the Iand A
“oirand property located and described as| noted below, together witn-all interest in the property or right, pnvnlege or E

SR lmprovement belonglng or passab!e w1th the property easemen s and nghts of way of the property and all -
o ;; buudmgs and fxtures R S _

. "')' .

lMORTGAGOR(S) T L e 'ﬂ’-hTGAGEE'
NAME(S) Amerlcan National ‘Bank -and Trust Companyj..;'_.,':;,.‘ “NAN, r:!.;} e
vof Chicago, As Trustee U/T/A/D September 18 . 1996 .LlncolHPprk Savmgs Bank
“and--Known "as Trust Number’ 122120 07 RS :

ADDRESS 1940 W Henderson

ADDRESS Yy
} -1946W Irvmg Fa Qoad

",.Chl.qf_‘,g" TR cmcago o ).

- TCoUNTY ™ | STATE oMY " STATE
1o C°°‘_‘ e n?f‘“’” C s Ul GOOK.T L ALLINOIS

" PROPERTY ADDRESS P.LN. # 14-19-418-028- odoo © . 711940 W. Henderson: i
" PRINCIPAL AMOUNT (MORTGAGOR'S CREDIT LIMIT) _ R

o *One Hundred F1fty Four Thousand One Hundred Slxty SlX Dollarsnand No/lOO************** :
":‘:********************************k*******k*********$ 1SA 155 no*********************** B}
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1. COLLATERAL FOR ACCOUNT Thls Mortgage is given to s

ecure the agreements spectted in thts
Mortgage aswellas the Account Contract between Mortgag ( ) and Mortgagee whrch thrs Mortgage
- secures.: . '

PAYMENT The Mortgagor(s) wilt pay att tndebtedness secured b
.. the Contract between Mortgagor(s) and Mortgagee, which is se
3." COLLATERAL PROTECTION. The Mortgagor(s) will keep all
' and will keep itinsured for Mortgagee's protection with an insurer of

~Mortgagor( 5) witl pay all taxes, assessments, ang other ¢
4, DUE ON SALE. % the event the Mort

. propefty, whethery :teed contract, or othenwise, such sale or assignment may,
:constitute 2 defaurt e Contract and subject that Contract to the Mortgagee ST

8. L'PAYMENT OF SUPERICM NTERESTS, “The Mor‘tgagor(s)

y thts Mortgage accordrng to the terms of
cured by this’ Mortgage. : o

the Mortgagor's chorce The
harges when they are due. - :

obllgatlon(s) and in noway ill cause such" :

.+ -otherindebtedness to be declarer, T default, - ‘
-.“6_.*-;'FORECLOSURE COSTS. Mortgagor/a) agree to pay,
" costs'of foreclostire, tnctudlng,
;;-court and advertrsrng costs,

. 7. 'FORECLOSURE AND SALE In the everc tre ‘Jtortgagor
_secured by this"Mortgage or commrts any otre dct or omi

and thtS Mortgage shatl secure the payment of atI

. .._-,_fDue ;the Mortgagee may proceed to foreclosé under
<. -or under any other statutory procedure for. foreclosur
releases all nghts under any homestead or exemptton l:.. w1 .at mlght otherwrse atfect the real estate belng
- ‘mortgaged hereunder’ - S '

. 'CHARGES; LIENS. Borrowershalt pay att taxes assessment

o ,charges t’ ines and rmposmons attrtbutabte '_ .
-, - tothe Property which may attain priority over thrs Secunty tnstrun’em ‘and leasehold payments or ground .

- rents, if any. “Barrower shall promptly furnish'te Lender receipts ey r'erclng the payments
.9, HAZARD OR PROPERTY INSURANCE, “Borrower shall keep t
- .. erected on the Property insured agarnst loss by fire, hazards’ included witnir, the term* “extended coverage
and any other hazards,’ mctudrng floods or ﬂoodung for which’ Lender requrrus insurance. ‘This tnsurance
shall be marntamed in the amounts and for the périods that Lender requrres ‘Thie insurance carrier.
~ providing the | lnsurance shall be’ chosen by Borrower subtect to Lender's approvat which shalt not be

- © unreasonably wrthhetd ‘I Borrower fails to maintain coverage descrlbed ahove,’ Le..ue 'ray, at Lenders ‘

_ _optton obtaln coverage to protect Lendefs rtghts in the Property in accordance wrth pua.;raph 11

. ) N K J .
Att tnsurance potrcres and renewats shalt be acceptabte to Lender and shalt :nctude a standc_ro mortgage
-clause, Lender shall have the tight to hold the policies and renewals’ If Lender requires, Borrower shall .

.promptty pay to the Lender ali receipts of paid premtums and renéwal notices. In the event of loss, ;| ..
Borrower shall give prompt notrce to the insurance carner and Lender Lender may make proof of loss tf not
: madepromptty by Borrower Tl e e T T T e . :

Untess tender and Borrower otherwrse agree in wntrng,
repair of the Property damaged, of the restoration or re

" notlessenad. Ifthe restoration or repair is not econom
‘ tessened the msurance proceeds shatl be apphed tot

insurance proceeds shall be apphed to restoratron or -

ically feasible or Lenders security would be .+~ -
he sums, secured bY this Securtty ]nstrument whether

of the property. mortgaged in gocd reparr : |

gagor(s) shall sell, assign orotherwrsetransfertherrﬂlnterest in the L

atthe Mortgageesoptron i
lght to demand payment in S

wil P3Y all mortgage lndebtedness to whlch thrs‘.*' PR
 -mortgage Is secondary, according to the terms of such_other .

bu not Imuted to reasonabte attorney fees costs of abstract tltte msurance SRR

(s) defautts onthe’ payment of any rndebtedness :

sslon 'as spécified in the Acdount Contract which -
. is secured by this’ Mortgage under the- provrsron e mtlod Account Terrmnatlon and Acceteratlon of Amount .

tha Mortgage Foreclosure Law for the State of ltl1n0|s .
eofa mortgage., ‘The Mortgagor(s) hereby waivesand.

he imprazements now exrsttng or hereafter :

pair is economically feasible and Lender’s security is

~§

fn]
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uired notices and t

may, after any req 0 {he extent permittad by law, temporarity prohibit extensions

of credit and/or reduce my Credit Limit if:

» (a) the value of the property securing my Account daclines such that tha initiai differenca
between the Credit Limit and the availzble equity, based on tha appraised vaius for the
purposes of my Account, is reduced by 50% or more; or,

» (b} Lender reasonably believes | will not ba able to mest my Account repaymant
requirements due to a material change in my financial condition ;or,

* (¢}l amin default of a material obligation under my Account {my material obligations for this
purpose are underlined in this Note); or, ' )

» (d) Government action prevents the Lender from imposing the interest rate called foror - -

-impairs Lender's security for my Account such that the value of the security is less than 120%
* of my Credit Limit; or, o ' L . '
+. ‘(e) a regulatory agency notifies the Lender that contiriued advances would constitute an
unsafe and unsound practice. . * . : I o .

If Lender does temporarily prohibit extensions of credit andor reduce my Credit Limit because of
any of the woove conditions exist, Lender will mail or deliver a written notice of such action,. - :
including the r=ason for it, to each person who is affected, within 3 business days after the time .. .- -
- such action is *aiven. If my ability to obtain extensions of credit has been halted or my.Credit Limit © - -
. +reduced, 1 will Iiave to make a written request to Lender for reinstatement.: If | make such a . ., ..
~ request, Lender wiikinyestigate and determine whether the condition that caused Lender's action
- has changed. | will benctfied of Lender's reinstatement action or Lender wil advise me that'its
- prior action remains in effect. .If the condition which caused Lender's action has changed but .- .
- another condition warranting rantinued temporary suspension of credit and/or reduction of Credit -
‘Limit or Account termination 12 discovered by Lender, Lender may.react to such new information . - L
~ in a manner consistent with this Note: . " 1w Tl DL

. .GOVERNING LAW '-Exéépt to the exter: that Federal Law 'ap'p'li_es"iq this Néte_; this Note{is’ Sy g
“governed by the laws of the State of lllincis. v e 0 i e e e

" ‘USE OF ADVANCE PROCEEDS LIMITATIONS. |'will not use my Aceount fo acquire or -

refinance a one-to-four family dwelling, which is usrd to secure my Account, - " is: 0
- CANCELLATION OF ACCOUNT. | may cance! my Accsuint at any time. If two or more persons n,“,.;
-are obligated under the Account, any one of them may provide Lender with a written request not . S

‘to permit further exténsions of credit under the Account, whicii fequest Lender may honor. If. -,
-such action occurs, and the person(s) who made the request to tne Lender subsequently - N SRR
requests Lender in writing to reinstate draw privileges, Lender wiiide 0 unléss other conditions ~ |2
permit Lender to suspend credit privileges. . o - W 0T :

FUTURE INFORMATION. Whenever | seek an advance on my Account, Lender may require
‘such proof as it deems necessary.to verify imy identity. | will provide informatizn to uodate the
- Lender's records related to my Account or any other financial information relatedito me, atthe
Lender's request. - . S S ‘
COLLATERAL AND RECISSION. | will give Lender-a mortgage on or have execuled a runt
deed to real property, or will give a security interest in a dwelling which is personal property,-as
- collateral to secure all advances made on my Account up to my Credit Limit.. If my Account is
secured by my principal dwelling, by obtaining the first advance on my Actount, | warrant and .
. acknowledge that prior to such advance more than 3 business days have expired from the time
that Lender provided all individuals entitled to rescind the mortgage or trust deed two copies of a
notice of recission, related Truth in Lending disclosures (at application and closing), and a copy of
the Home Equity Brochure published by the Federal Reserve Board, and that no one has
exercised this right of recission : .1 will fully cooperate with Lender, at Lender's request, in doing

whatever is necessary for Lender to take or continue its interest in the property intended to be
cofliateral for my Account.- S , C

CREDIT LIMIT. Lender will notify me of my Credt Limit and | will keep the unpaid balance of my
Account within the Credit Limit. Lender may deny any attempt to access my Account, which '
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_ coliectlng any amounts owed on my Account,

. fthem. -

' BILLlNG S'ATEMENTS Lender wnli matl mea brllmg statement every month in whrch there isa

_ 'collectron pI’OCEEut"l agamst me.

-or “Ending Balance” is tiie tota! of the amount shown under the headtng “Previous Balance” or -’ . " .
: -"Beglnnrng Balance” plus an; 2msunts advanced for new advances, minus payments and credrt e
- posted to my Account ptus the assc:sed fi inance charge and assessed late charge (!f any) '

| 'ACCOUNTTERMINATlON AND AGCELERATION OF AMOUNTS DUE. | wil bemdefaultandif' o

T e (a) 1 fail to meet the repayment terms under thit. Note for any reason, :nc!udlng to the extent

.« - (b)] make a false or misleading statement on 17y “Account apphcauon and/or in any _ e

" e {c)lactorfailto'actina ‘way that adverse_ly atfects the 1 e.rder's secunty for my Aocount or t

. Ltmlt lf any of the above events of defautt occur

| STATEMENT OF ACCOUNT Each pertodzc brlhng statement is deemed to be i cot'ect

| CONTRACT ENFORCEABILITY If any prowsron of this Note is determlned to be unerrforr'eable N

Tl e &=t
would cause meto exceed my Cred|t Limit. If Lender should allaw mi= to exceed my Cradit Limit,

sl oM ETEIRFTOPY

SETOFF/LIEN IMPRESSMENT. To the extent permitted by law, Lendsr has the right to setoff

any mutual indebtedness. Th|s right of setoff will not extend to any Kacgh or IRA zccounts that 1
may have with Lender.

SKIP PAYMENT. Lender may, from time to time at its option, permit me io skip & payment

without penally. Finance charges will centinue to accrue on the unpaid balance of my Account

during such skip payment perlods and the subsequent payment wﬂt be calculated pursuant to
this Note.

COLLECTION COSTS. To the extent permitied by the law, Lender shall be reimbursed by me
for all of its costs and expenses, including reasonable attorney fees, incurred in the course of .

LENDER'S RIGHTS Lender does not Iose any of rts rrghts under thrs Note if |t detays enforcrng

deblt or credit-ui, more-than $1.00 or whenever & finance charge has been imposed. Lender does
not'have to sendne a billing statement if it feets my Account is uncollechble or has started

NEW OR ENDING BAYA. v(‘E The amount shown on my brltrng statement under“New Batance U

Ll

Lender may, after any required notices znd to the extent permitted by law, termmate my Account L
and declare the entire balance of my Accour i immediately due and payable if. - '

. 'permitted by law, my filing of bankruptcy proeasdings; or,

.~ “representation including acts of omission, to the Lenszr while my Account is open to the
- . extent that fraud or misrepresentation as determined v state law occurs; and/or, '

~ any right of the Lender in that security.
At Lender's option, instead of terminating my Account and dec!a. ng.ine entnre unpald batance
immediately due and payable, Lender may, after any required notices'=nd to the extent’ permrtted
by law, temporarily or permanently prohibit additional extensron of CrEdrt o reduce my Credlt

-statement of account untess | establish a blllmg error pursuant to the Fair Cred:t Ci .,m:, Act

or invalid by a court of competent jurisdiction, all other provisions shall remain in full force aiid
effect. If | cancel my Account or if my Account i is termlnated thls Note erI remaln in effect to the
extent applrcabte as to any unpard balance ' S -

|
“TAX DEDUCTIBILITY I should consult a tax advrsor regardmg the tax deductrbthty of lnterest - |
and charges under my Account _ _ , o :

|

MOV[NG | wrtl |mmedrately notlfy Lender rf | move or otherwrse have a change of address

TRANSFER OF THE PROPERTY ORA BENEFICIAL INTEREST IN BORROWER i all or any
part of the Property or any mterest in |t is sold or transferred (or if a beneficial interest in Borrower
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. R . . ¥,
i_fn tha Notice balow, “i'ou" and "vour” mean the Barrowst, and "\.ve",(“gs\", 5} ‘ow” maan the
~tender 1 INIOYE RO Y

1T KESPTHIS NOTICE FOR FOTURE USE

YOUR BILLING R¥efifsV

This Notice cantains important information about your rights and respensivilities under the Eair
Credit Billing Act.

NOTIFY US IN CASE OF ERRORS OR QUESTIONS ABOUT YOUR BILL. [T you think your bill
is wrong, or if you need more information about a transaction on your bill, write us on a separate
sheet, at our address shown on your bill. Write to us as soon as possible.’ We must hear fram
you no later than 60 days after we sent you the first bill on which the error or problem appeared.
You can telephone us, but doing so wilt not preserve your rights.” .
~ In the letter, give us the following information: ‘ '
"o Your name and account number
» Dollar amount of the suspected error - - T a o
« Describe the error and explain, if you can, why you believe there is an error. If you need
‘= more information, describe the itern you are not sure about. ' Co L

YOUR KIGI1TS AND RESPONSIBILITIES AFTER WE RECEIVE YOU WRITTEN NOTICE, We -
.. must acknow!cdge receipt of your letter within 30 days, unless we have corrected the errorby
- then.. Within 3 uéys, we must either correct thie error.or explain why we believe the bill was ..
ccorrect. < Ty T DRI B

- "After we receive your lsttzr. we cannot try to collect any amount you question, or reportyouas - -
« delinquent. ‘We can cantinue-to bill you for the amount you question, including finance charges, - - -
" ~'and we can apply any unpaiumount against your Credit Limit.. Youdonothavetopayany : - °
questioned amount while we afe investigating, but you are still obligated to pay.the parts of your . -
bill that are not in question. If we lind that we did make a mistake on your.bill, you'will not have to
pay any finance charges related to tha cuestioned amount.” If we did not make a mistake, you
may have to pay finance:charges, and you wil have to make up any missed payments on the
questioned amount. In either case, we wil send you a statement of the amount you owe and the
:datethatitisdue. ~ -~ . = R T DI

~ If you fail to pay the amount that we think yol owe,+e'may report you as delinquent. However, if -

. our explanation does not satisfy you and you write to vs »ithin ten (10) days telling us thatyou

_-still refuse to pay, we must tell anyone we report you to that you have a question about your bill. -
In addition, we must tell you the name of anyone we reporiec you'to. We must tell anyone we -
report you to that the matter has been settled between us when Thnally is. ' '

‘lf_wé ‘d.o not‘follov.v these rules, we cannot collect the first $50.00 of the queétionec_! amount, even l,‘:
if your bill was correct. S : - NS

9925922



CBomower . T T T Dater T

99250922

i3 sold or transferredw NFEL ra ;ler n with@rPrhcﬁritten consent,
Lender may, at its optef], fedui edfate Qe in fa edured by this Note,
However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of
the date of this Note. ' 7
if Lender exercises this option, Lender shall give Borrower notice of acceleration. This notice
shall provide a period of not less than 30 days from the date the notice is delivered or mailed
withinwihich Borrower must pay all sums securad by this Note. |f Borrower fails to pay these
“~3uins prior to the expiration of this period, Lender may invoke any remedies permitted by this
Note without further notice or demand on Borrower. ‘ o

LR T D Tt T T 2R T 1% o o R AR I J U UG PR EE v S S kR rkhkha kR ay

SIGNATORY. 1 agree that!a tually liable according to this Promissory Note,
£ astenn atcngl Bank And Trust pﬁﬂy%f’&%ﬁ y ling to this ry Note
207 IHBIVIDUALLY BUT SOLELY AS TRUSTEE |

' 20~07 . ,

| 2221 Z '

‘ - 3:2-99

Date

Borrower .~ C TTToate

| Borrower Date . . 7' o

- Thiginstrumentis exe suted by the undersigned l;anq‘[ru?t:at?. SR
= et persLonaHy but sotely as Trustee In the exercise of CE T
T power and authority confes4d upon and vestqd mlltf;?si?;:ﬁ . o
Trustee. It is expressly underatoad and agreed that 2 e
wafranties, indemnities, repres ntaticns, covenants, ur;;ti;;:
" takings and agreements herein rnac> on thr_;; -partTo 't ]
Trustee are undarteken by it solely inits.capacity as Jiusiee
and not.personally. No personal liabilitv.ar personal respon- -
" torceabls against the Trustee on account-of any warranty. . *
' Eg:i%erﬁggg,argept‘esentation‘. covenant, under_lgkmg oragree: . -
ment of the Trustee in this instrument. .- -0

2
’

- gibility i5 assumed by er shall at any time bz asserted oren-- o : .




“‘..

ot

' UNOFFICIAL COPY

LOANNO.G10080552¢0-3

-4 FAMILY RIDER .
Assignment of Rentsg 9?‘23{)922

[T

4,
Y !
THIS 1-4 FAMILY RIDER is made thi§ 2 n ¢ dayof March, 1999 | andis incorporated into and
shall be deened 10 amend and supplement the Morigage, Deed of Trust or Security Deed (the "Security Injtrument”) of
the same date given by the undersigned (the "Borrower™) 1o secure Borrower}’s Note to ?}’,ft;; .
Lincoln Park Savings Bank. A Savings Bank : 3 (the "Lender")

[T

of the same date and covering the Propetty described in thc-‘Seéuri'ty Instrument and located at:

1'94[]_--1«| Heéndersaon .Chicago.IL 60657

- [Property Addr'ess]

14 F{&MILY CCVYNANTS. In addition to the covenants and agreements made in the Security In’struxﬁent, S
Borrowe; and Lender Iurner covenant and agree as follows;. o e __—

A. ADDITIONAL PROPFRY SUBJECT TO THE SECURITY INSTRUMENTIn addition to the Property |
described in the Security Instrumesi, the following items are added to the Property description, and shall also constitute ,
the Property covered by the Security Lustrument: building materials, appliances and goods of every nature whatsoever ' -

.. nowor hereafter located-in, on, or used, #r intended to be used in connection with the Property, inéhiding, but not

limited to, those for the purposes of supplyirg or distributing heating, cooling, electricity, gas, water, air and light, fire

'+ prevention and extinguishing apparatus, seculity aud access control apparatus, plumbing, bath tubs, water heaters,

" water closets, sinks, ranges, stoves, refrigerators; disliwashers, disposals, washers, dryers, awnings, storin windows, = . -+

storm doors, screens, blinds, shades, curtains and carizin rods, attached mirrors, cabinets, panelling and attached floor

‘coverings now or hereafter attached to the Property, aif of which, including replacements and additions thereto, shall be

deemed to be and remain a part of the Property covered by (he Lecurity Instrument. AH of the foregoing together with- ] :

* the Property described in the Security Instrument {or the leaschoid estate if the Security Instrument is on a leasehold)

are referred to in this i-4 Family Rider and the Security Instrunice: as the "Property.” _ . o

B. USE OF PROPERTY; COMPLIANCE WITH LAW Borsorée. “hall not seek, agree to or make a change in the N
use of the Property or its zoning classification, unless Lender has agreeq inwriting to the change. Borrower shall C
comply with all laws, ordinances, regulations and requirements of any governuiental body applicable to the Property.

C. SUBORDINATE LIENS. Except s permitted by federal law, Borrower Gl not allow any lien inferior to the

_Security Instrument to be perfected against the Property without Lender’s prior writie: peimission.

‘D. RENT LOSS INSURANCE. Borrower shall maintain insufance'against rent loss it addition to the other ~ .
hazards for which i:isurap_cc;_ is required by Uniform Covenant 5. . S AR ; '

‘P‘ 1

E. "BORROWER’S RIGHT TO REINSTATE" DELETEDUniform Covenant 18 i deleted, <

F. BORROWER’S OCCUPANCY. Unless Lender and Borrower otherwise agree in writing, the fizst seﬁtcnce in
Uniform Covenant 6 concerning Borrower’s occupancy of the Property is deleted, All remaining covenants and
agreements set forth in Uniform Covenant 6 shall remain in effect. ' :

G. ASSIGNMENT OF LEASES.Upon Lénder’s request, Borro{r;'pr shall éssigri to Lender all leasés of the Property

+ and all security deposits made in connection with leases of the Property. Upon the assignment, Lender shall have the
-right to modify, extend or terminate the existing leases and fo execute new leases, in Lender’s sole discretion. As used

in this paragraph G, the word "lease” shall mean "sublease"” if the Security Instrument is on a leasehold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION. Borrower absolutely

- and unconditionally assigns and transfers to Lender all the rents and revenues ("Rents") of the Property, regardless of to

whom the Rents of the Property are payable. Borrower authorizes Lender or Lender’s agents to collect the Rents, and
agrees that each tenant of the Property shall pay the Rents to Lender or Lender’s agents. However, Borrower shall
receive the Rents until (i) Lender has given Borrower notice of default pursuant to-paragraph 21 of the Security
Instrument and (ii) Lender has given notice to the tenant(s) that the Rents are to be paid to Lender or Lender’s agent.
This assignment of Rents constitutes an absolute assignment and not an assignment for additional security only.

MULTISTATE 1-4 FAMILY RIDER - FNMA/FHLMC UNIFORM INSTRUMENT - . FORM 3170 09/90
’ ISC/C14FR**//0291/3170(09-90)-L PAGE 1 OF 2
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