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MODIFICATION OF g
PROMISSORY NOTE,
MORTGAGE,
ASSIGNMENT OF
RENTS, AND RELATED
LOAN DOCUMENTS

Space Above This Ling For Racording Data

This Marifization of Promissory Note, Mortgage, Assignment of Rents and Related Loan
Documents {hereinatiar ~eferred to as this "Agreement") is made as of January 14, 1899 by and among
Krishan L. Agarwal and Tiipta Agarwal (hereinafter collectively referred to alternatively as "Agarwal"

or "Obligor”) and Banco Popular de Puerto Rico n/k/a Banco Popular North America (hereinafter referred

to as "Lender”).
WITNEGSETH:

WHEREAS, Obligor executed and delivered to Lender a ceriain Promissory Note dated February
14, 1989 payable to the order of Lender in the principal amount of Gns Kundred Seventy Thousand and
No/100 Dollars {$170,000.00), (hereinafter referred to as the "Existing Note"); and

WHEREAS, the Existing Note is secured, inter alia, by (i} that certain Real [.sta'e Mortgage dated
February 14, 1989, made by Agarwal, as mortgagor, to Lender, as mortgagee, recoidsd.in the Office
of the Recorder of Deeds of Cook County, lllincis on July 19, 1989 as Document No.-63327955

{hereinafter referred to as the "Mortgage"} and encumbering the property (hereinafter referred to as the

"Mortgaged Property”) legally described on Exhibit A, which is attached hereto and made a part hereof,
(i} that certain Assignment of Rents made by Agarwal, as assignor, to Lender, as assignee; recorded
in the Otfice of the Recorder of Deeds of Cook County, lllinois on July 19, 1989, as Document No.

89327956 (the Existing Note, Mortgage, Assignment of Rents, and any and all other loan and/or

security documents executed in connection therewith or herewith are hereinafter referred to as the 5}/
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"Loan Documents"); and

WHEREAS, the parties hereto desire to amend the Loan Documents to, among other things
provide for a change in the interest rate, maturity date and amortization schedule applicable to the
indebtedness evidenced by the Existing Note;

NOW, THEREFORE, for and in consideration of the foregoing premises and for other good and
valuable consideration, the receipt and sufficiency of which is hereby acknowledged, Obligors and
Lender doier:by agree as follows:

1. A'FIRMATION OF RECITALS. The recitals set forth above are true and correct and are

incorporated herein oy this reference.
2. AMENDIMCNT OF EXISTING NOTE. The Existing Note is hereby amended as follows:
2.1. The terins ofthe Existing Note shall be modified by replacing the terms of the
Existing Note with the terms as set {or'h in a Replacement Note in the form and content attached
hereto as Exhibit B.
2.2 The replacement of the térins of the Existing Note by the terms of the
Replacement Note is for the purpose of amending the cxisiing Note and shall not be construed as any
form of cancellation, release, waiver, or satisfaction of the-cutstarding debt evidenced by the Existing
Note, all of such sums currently due in accordance with the terms Sfiise Existing Note being reflected
in and remaining due and payable to Lender under and pursuant to the terins of the Replacement Note.
3. AMENDMENT OF MORTGAGE. The Mortgage is hereby arnended as follows:
3.1 All references in the Mortgage to the Note shall be deemed 't be references
collectively to the Replacement Note as described herein.
3.2 All references in the Mortgage to the sum of $170,000.00, whether in words
or in Arabic Script, are hereby deleted and substituted in lieu thereof are corresponding references to

the sum of $78,044.79.

3.3 All references in the Mortgage to February 14, 1999 as the date upon which

final payment shall be made of all sums due and payable under the Existing Note (the "Maturity Date")
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are hereby deleted and substituted in lieu therefor are corresponding references to January 14, 2004
as and for the Maturity Date,
34 All references in the Mortgage to Pioneer Bank & Trust Company are hereby
deleted and substituted in lieu thereof are corresponding references to Banco Popular North America.
3.5 Except as specifically set forth to the contrary hereinabove, the Mortgage
remains unmodified and in full force and effect.

4, AMENDMENT OF ASSIGNMENT OF RENTS. The Assignment of Rents is hereby

amended as fo'ioyvs:

4.1 £l references in the Assignment of Rents to the Note shall be deemed to be
references collectively to “tie Replacement Note as described herein.

4.2 All refercnces.in the Assignment of Rents to the Mortgage shall be deemed to
be references collectively to the Mortgiagz as modified hereby.

4.3 All references in the'# ssignment of Rents to the sum of $170,000.00, whether
in words or in Arabic Script, are hereby deleted aid substituted in lieu thereof are corresponding
references to the sum of $78,044.79.

4.4 All references in the Assignment of Bants to Pioneer Bank & Trust Company are
hereby deleted and éubstituted in lieu thereof are corresponding refirences to Banco Popular North
America.

4.5 Except as specifically set forth to the contrary hereinabo:’e, the Assignment of
Rents remains unmodified and in full force and effect.

5. AMENDMENT OF ADDITIONAL LOAN DOCUMENTS. All remaining loan dccuments not

specifically set forth above are hereby amended as follows:

5.1 All references therein to the Note, Mortgage and Assignment of Rents shall be

deemed to be references to the Note, Mortgage and Assignment of Rents as modified and described

herein.

h.2 All references therein to the sum of $170,000.00, whether in words or in Arabic
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Script, are hereby deleted and substituted in lieu thereof are correéponding references to the sum of
$78,044.79.

5.3 All references therein to Pioneer Bank & Trust Company are hereby deleted and
substituted in lieu thereof are corresponding references to Banco Popular North America.

5.4 Except as specifically set forth to the contrary hereinabove, the Loan Documents
remain unmodified and in full force and effect.

6. REPRESENTATIONS AND WARRANTIES. Agarwal hereby confirm and remake all

representations arid warranties set forth in the Loan Documents.

7. ADD(IONAL PROVISIONS. This Agreement shall be effective only upon:

{a) Deivery by Agarwal to Lender of satisfactory evidence insuring the continued ‘
validity and priority of the Loan Documents, as herein amended, and the continued validity and
priority of the Security Interests created thereby including, but not limited to delivery by
Agarwal to Lender of a satisfactory/L’ate Down Endorsement to the existing Mortgagee’s title
insurance policy issued by Chicago Title-irsurance Company with respect to the Mortgage,
insuring the continued validity and priority of/the Loan Documents, as herein amended,
following the recording of this Agreement {subject.<iily to the matters set forth on Schedule
B of said policies and such matters as are approved by )lander), confirming ail previous
endorsements thereto, if any, and adjusting the amount of the iisurance to $78,044.79 and
extending the effective date of the policies through the date of recording of this Agreement.

{b) Execution by Agarwal of any and all Certificates, Financing Statements,
Instruments, Assignments, Notices and documents as may be required or as ma/ b2 deemed
and determined by the Bank, in its sole discretion, to be necessary in order to perfect and
complete the Bank’s Security Interest in accordance with the Loan Documents as amended

hereby.

{c) Payment by Agarwal to Lender, immediately upon the submission of bills and

invoices therefor, of all amounts incurred by or on behalf of Lender for attorneys’ fees,
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recording expenses, filing fees, title expenses, title insurance fees, title insurance endorsement
fees, and all other costs incurred or to be incurred by or on behalf of Lender by reason of the
matters specified herein and the preparation of this Agreement and all other documents
necessary and required to effectuate the provisions hereof, including, without limitation, all
costs and expenses with respect to compliance by Borrower with the terms and conditions
hereof and Lender’s enforcement thereof, The rights and remedies of Lender contained in this
Paragiaph 7 shall be in addition to, and not in lieu of, the rights and remedies contained in the
Loan Documents, as herein amended, and as otherwise provided by law.,

{d) The recording of a counterpart of this Agreement in the Office of the Recorder
of Deeds of Coek/County, lllinois.

{e) Paymen? by Obligors to Lender of a closing fee in the amount of $7’80.45.

{f) Payment by CQhiigars to Lender of the sum of $433.59 plus accrued interest as
and for the February 14, 1999 pay:rent as provided in the Replacement Note.
8. REMAINING PROVISIONS IN EFrCCY. Except as amended by this Agreement, the terms

and conditions of the Loan Documents remain in full 7orce and effect.

9. EFFECTIVENESS. This Agreement shall ba/crfective as of the date hereof subject to

the provisions of Paragraph 7 hereof.
10. GOVERNING LAW. This Agreement shall be construec 1 accordance with the laws
of the State of lllinois, without regard to its conflict of laws principles.

11. CONSTRUCTION. This Agreement shall not be construed more strictiy-against Lender

merely by virtue of the fact that the same has been prepared by Lender or its counsa,, it being
recognized that Obligor and Lender have contributed substantially and materially to the preparation of

this Agreement.

12. GENDER. All words herein which are expressed in the neuter gender shall be deemed

to include the masculine, feminine and neuter genders and any word herein which is expressed in the

singular or plural shall be deemed, whenever appropriate in the context, to include the plural and the
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singular,

13. ENTIRE AGREEMENT. Obligor and Lender acknowledge that there are no other
agreements or representations, either oral or written, express or implied, that are not embodied in this
Agreement and the Loan Documents. This Agreement and the Loan Documents together represent a
complete integration of all prior and contemporaneous agreements and understandings of Agarwal and

Lender.

/_\

14 BENEFIT. This Agreement shall be binding upon and shall inure to the benefit of Obligor
and Lender, ans. _their respective successors, assigns, grantees, heirs, executors, personal
representatives and ‘adininistrators.

15, RATIFICATION; AUTHORITY. Except as herein amended, the Loan Documents shall

remain in full force and effect, und a! of the terms and provisions of the Loan Documents, as herein
amended, are hereby ratified and rezrfirmed. Obligors represent to Lender that there is no other
ownership interest, lien, or other interest, nov outstanding against the Mortgaged Property other than
the lien of the Loan Documents; and that the lieiw #i l.ender on the Mortgaged Property is previously
subsisting and, as herein amended, has been, is and sra! remain a valid first, prior and paramount lien
on said Mortgaged Property, enjoying the same or supericr-griority with respect to other claims upon
said Mortgaged Property as prevailed prior to the execution of tnis Aqgreement. Obligors have duly
authorized, executed and delivered this Agreement, and acknowledges 4iiaisthe Loan Documents are
valid and enforceable in accordance with their terms against Obligors.
16. DEFAULTS. The occurrence of any one or more of the following sihall constitute a
Default under this Agreement.
{a) the untruthfulness of any representaticn or warranty contained in this
Agreement, or the existence of any misrepresentation of fact or fraud contained in any
document or information heretofore or hereafter submitted or communicated to Lender in

support of this Agreement;

(b) the breach or violation of any term, covenant, or condition contained in this
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Agreement; or
(c) any other default, not timely cured within any applicable cure or grace period,
under any of the Loan Documents. Any Default hereunder shall constitute g default or event
of default, as applicable, under each of the Loan Documents.
17. TERMINATION. Immediately following the occurrence of any Default under this
Agreement, Lender may, at its option {a} exercise any or all of its rights and remedies under the Loan
Documents and/or (b) pursue any other remedies available to it.

18.  (#RIORITY OF MORTGAGE. The Mortgaged Property shall remain in all respects subject

to the lien, charges ahd encumbrance of the Mortgage, as herein amended, and nothing herein
contained and nothing dor:a pursuant hereto, shall affect the liens, charges or encumbrances of the
Mortgage, as herein amended, or.he priority thereof with respect to other liens, charges, encumbrances
or conveyances, or release or affect the hability of any party or parties whomsoever who may now or
hereafter be liable under or on account of t!i: toan Documents as herein amended.

19. CONSENT TO AMENDMENT. Obiigo:s acknowledge that they have thoroughly read and

reviewed the terms and provisions of this Agreement urd are familiar with same, that the terms and
provisions contained herein are clearly understood by them and have been fully and unconditionally
consented to by them and that they have had full benefit and advics =t .counse! of their own selection
in regard to understanding the terms, meaning and effect of this Agreeme it, and that this Agreement
has been entered into by them freely, voluntarily, with full knowledge, and witkout duress, and that
in executing this Agreement, it is relying on no other representations, either written'o~ oral, or express
or implied, made to them.

20. NO DEFENSES; RELEASE. As of the date of this Agreement, Obligors acknowledge that
they have no defense, offset, or counterclaim to any of their obligations under the Loan Documents.
In addition to the foregoing (and to the extent of any such defense, offset or counterclaim), and as

additional consideration for the amendment of the Loan Documents by Lender as herein set forth,

Obligors hereby release and forever discharge Lender, its agents, servants, employees, directors,
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officers, attorneys, branches, affiliates, subsidiaries, successors and assigns and all persons, firms,
corporations, and organizations in its behaif of and from all damages, losses, claims, demands,
liabilities, obligations, actions and causes of action whatsoever which Obligors may now have or claim
to have against Lender, as of the date hereof, whether presently known or unknown, and of every
nature and extent whatsoever on account of or in any way relating to, concerning, arising out of or
founded upon the Loan Documents, as herein amended, including, but not limited to, all such loss or
damage of any kind heretofore sustained, or that may arise, as a consequence of the dealings between
the parties up ‘o und including the date hereof.

21. COUNTERPARTS. It is understood and agreed that this Agreement may be executed

_ in several counterparts,.ezcn of which shall, for all purposes, be deemed an original and all of such
counterparts taken together, skall constitute one and the same Agreement, even though all of the
parties hereto may not have executed th: same counterpart of this Agreement.

22, DEFINITION QF TERMS. ii initial-capitalized terms not expressly defined in this

Agreement shall bear the same respective definitioiis herein as they bear in the Loan Documents, as
herein amended.

IN WITNESS WHEREQF, this instrument has been ex_cuted by the parties hereto in manner and
form sufficient to bind them, as of the day and year first above wrictza.

\awtsgrof

Krishan L. Agarwal

by fgepded

Tripta Agarwal

Banco Popular de Puerto Rico n/k/a BANCO
POPULAR NORTH AMERICA

e
Tite:_AsST l/fceyﬂ
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This Document Prepared By
and Return To:

Bruce W. Craig

Banco Popuilar, lllinois
4801 W. Fullerton Avenue
Chicago, lllinois 60639

ACKNOWLEDGMENT
STATE QFSLLINOIS )
) SS.
COUNTY OF COLK )
On this wm day of , 1999 before me, a Notary Public in and for said County
and State, appeared S0MA” N Bpn AL , to me known to be the person who

subscribed the name of BANC O FORULAR de PUERTO RICO n/k/a BANCO}Q6 ULAR ORTH AMERICA,
an lllinois state banking associaton..ta the foregoing instrument as its Nifd w / who, being
by me duly sworn, did state that he/she is the %5k Via Putidet  of said state banking association
and that said instrument was signed :und delivered by him/her 0[; behalf of safd state banking
association by authority of its Board of Cirectors, and said fssi-. Viee | ‘S-’Macknowledged to me that
he/she executed the same for the uses, purposes, and consideration therein set forth and in the
capacity therein stated as the free and voluntary act and deed of said state banking association.

IN TESTIMONY WHEREQF, | have hereunio set my hand and affixed my official seal in the
County and State aforesaid, the day and year first abova »ﬁm en.

Uintfo

NOTARY FLaYC

My Commission Expires:

OFFICIAL 57 4, ,

S
10, STATE 1 1
CrPi”ro{/]’ ;':
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ACKNOWLEDGEMENT

STATE QF ILLINOIS )
} SS.
COUNTY OF COOK )

On this M day of )f'bwwgg . 1998 before me, a Notary Public in and for said County and
State, appeared KRISHAN L. AGARWAL to me personally known, who being by me duly sworn, did
say that the foregoing instrument was signed and delivered by him as his own free and voiuntary act
for the uses and purposes therein set forth.

IN-“ESTIMONY WHEREQF, | have hereunto set my haffd and affixed my/official seal in the
County and $.ate aforesaid, the day and year first above fé ).

- NOTAF{Y PUBLlc'\-/‘?

My Commission Expires:

§ OFFICIAL SEAL 3/

MARIBEL CRUZ

NOTARY PUBLIC, STATE OF {LINOIS
MY COMMISSION EXPIRES:07117/01

ACKNOWLEUGEMENT

STATE OF ILLINOIS )
) SS.
COUNTY OF COOK )

On this WM day of éég%( 1999 before me, a Notary Pubiic in and for said County and

State, appeared TRIPTA AGARWAL to’me personally known, who being U7 ine duly sworn, did say that
the foregoing instrument was signed and delivered by him as his own frea ‘and voluntary act for the
uses and purposes therein set forth.

IN TESTIMONY WHEREOQF, | have hereunto set my,hang and affixed oiicial seal in the

County and State aforesaid, the day and year first above vfritter.

NOTARY PUBLIC ‘lﬁ

My Commission Expires:

WAAA

MARIBEL CRUZ

NOTARY PUB(IC §T
- STATE OF LN
My COMMISSION EXPIRES:O?/I?I%lls
“a.‘\.’NU‘J‘M&MMA by

10
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EXHIBIT "A"
THE MORTGAGED PROPERTY

LEGAL DESCRIPTION

LOT 9IN E. VOGT'S SUBDIVISION OF LOT 1 AND THAT PART OF LOT 2 LYING EAST OF THE EAST
LINE OF NORTH ROCKWELL STREET IN THE RESUBDIVISION OF LOTS 45 AND 50 IN SCHACKFORD'S
SUBDIVISION OF THE SOUTH WEST 1/4 OF THE SOUTH EAST 1/4 ALSO THE WEST 163.5 FEET OF
LOT 44 INBOWMANVILLE, BEING BOWMAN'S SECOND SUBDIVISION OF THE EAST 1/2 OF THE
SOUTH EAST-1/4 OF SECTION 12, TOWNSHIP 40 NORTH, RANGE 13, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

PERMANENT INDEX NOS.:

13-12-425-031-0000 |

COMMONLY KNOWN AS: 2504 V/est Lawrence Avenue, Chicago, lilinois 60625

11
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Relerences in the shaded area are for Lender's use only and do not limit the applicability of this document to any particular loan or item.

003

Borrower: Krishan L. Agarwal (SSN: ) - Lender: Banco Popular North America
Tripta Agarwal (SSN: } Clcero Avenue
2554 W, Lawrence 4801 W. Fullerton Avenue
Chicago, IL 60625 _ Chicago, IL. 60639
Principal Amouni: $78,044.79 Initial Rate: 8.750% Date of Note: January 14, 1999

PROMISE TO PAY. Krishan L. Agarwal and Tripta Agarwal ("Borrower") promise o pay lo Banco Popular Norlh America {"Lender"), or order,
in lawiul money of the Uniled Slates of America, the principal amount of Seventy Eight Thousand Forly Four & 79/100 Dotlars ($78,044.79),
together with interest on the unpaid principal balance from January 14, 1999, urtil pald in full,

PAYMENT. Subject to any paymen! changes resulling from changes in the Index, Borrower wlll pay this loan in 59 principal paymenis of
$454.28 each and one final principal and inlerest payment of $51,628.37. Borrower’s first principal payment Is due February 14, 1999, and all
subsequent principal payments are due on the same day of each month after that. In additlon, Borrower will pay regular monthly payments of
all accrued unpald iler2st due as of each payment date. Borrower’s first inferest payment is due February 14, 1999, and all suhsequent
interesi payments are di’z un the same day of each month after thal. Borrower’s final payment due January 14, 2004, will be for all principal
and accrued Interest not y21 raid. The annual inlerest rate for this Nole is compuled on a 365/360 basis; thal is, by applying the ralio of the annual
interest rate over a year of 36U 4avs, mulliplied by the outstanding principal balance, mulliplied by the actual number of days the principal balance is
oulstanding. Borrower will pay wznder at Lender's address shown above or at such other plece as Lender may designate in wriling. Unless olherwise
agreed or required by appticable law; rayments will be applied first to any unpaid collection costs and any late charges, then lo any unpaid interest,
and any remaining amecunt lo principa. :

VARIABLE INTEREST RATE. The intere *1ale on this Nota is subject to change from time to time based on changes in an independent index which
is the Bance Popular, llinois {the "Index"). Tiig, Index is nol necessarily the lowest rate charged by Lender on ils loans. If the Index becomes
unavailable during the term of Lhis loan, Lander12; designate a substitute index after notice to Borrower. Lender will fell Borrower the current Index
rale upon Borrower’s request, Borrower understands th=! Lender may make loans based on other rales as well. The interesl rate change will not occur
more often than each day. The Index currently is 7./50% per annum. The Interest rate to be applled 1o the unpald principal balance of this Nole
will be at a rale of 1.000 percentage polnt over the indez; resulling in an Initial rate of 6.750% per annum. NOTICE: Under no circumslances will
the inlerest rate on lhis Note be more than the maximum ate’aliowed by applicabls law.

PREPAYMENT. Borrower agrees that all loan fees and other preraid finance charges are earned lully as of the date of the foan and will not be subject
1o refund upon early payment {whether voluntary or as a resuli (f defautt), except as otherwise required by law. Except for the foregoing, Borrower
may pay all or a portion of the amount owed earlier than it is due. Early paymenls will nol, unless agreed to by Lender in writing, reliave Borrower of
Borrower's obligation to continue to make payments under the payment schedule. Rather, they will reduce the principal balance due and may result in
Borrower making fewer payments,

LATE CHARGE. I a paymenlis 10 days or more lale, Borrower will be chirged 5.000% of the regularly scheduled payment. '

DEFAULT. Borrower will be in detault if any of the following happens: (a) Bocrovexfalls to make any paymeni when due. (b} Borrower breaks any
promise Borrower has made lo Lender, or Borrower fails to comply with or to peife'm when due any other term, obligation, covanant, or condition
contained in this Note or any agreement related to this Note, or in any other agreame =i or loan Borrower has with Lender. (c) Borrower defaulls under
any loan, extension of credil, security agreament, purchase or sales agreement, or any o’ner ngreement, in favor of any other creditor or person that
may malterially affect any of Borrower's property or Borrower's ability 1o repay this Note or nerforin Borrower's obligalions under this Nole or any of the
Relaled Documents. (d} Any representation or statement made or furnished to Lendar by Borrivier or on Borrawer's behalf is false or misleading in any
malerial respect either now or at the time made or furnished. (e) Borrower dies or bacomes insalvun’, a receiver is appointed for any part of Borrower's
property, Borrower makes an assignment for the benefit of creditors, or any proceeding is commanezd gither by Borrower or agalnst Borrower under
any bankruplcy or insolvency laws. (f) Any craditor tries 1o take any of Borrower's property on or irt 1vhicn Lender has a lien or security interest. This
includes a garnishment of any of Borrower's accounts, including deposit accounts, with Lender. (g) Any ¢f the events described in this default section
occurs with respect lo any guarantor of this Nole. (h) A material adverse change occurs in Borrower’s finp=zial condition, or Lender believes the
prospect of payment or performance of the indebledness is impaired. (i) Lender in good faith deems itselt Insi:cure

LENDER’S RIGHTS. Upon default, Lender may daclare the entire unpaid principal balance on this Note and ali.acriund unpaid interest immedialely
due, without notice, and then Borrower will pay that amount. Upon default, including failure to pay upon final malurily Lander, al its option, may also, il
permitled under applicabte law, increase the variable interast rate on this Nole 1o 6.000 percentage points over the (ndux. The interest rata will not
exceed the maximum rate permilled by applicable law. Lender may hire or pay someone else to help collect this Nole i’ Borrower does not pay.
Borrower also will pay Lender that amount. This includes, subject to any limits under applicable law, Lender's attorneys’ fees and Lender's legal
expenses whether or not there is a lawsui!, including attorneys’ fees and legal expenses for bankrupicy proceedings (including eflerts to modify or
vacale any automatic stay or injunclion), appeals, and any anticipated post-judgment collsction services. If nol prohibited by applicable law, Borrower
also will pay any court cosls, in addilion to all other sums provided by law. This Note has been dellvered io Lender and accepted by Lender In the
Slale of linols. If there Is a lawsull, Borrower agrees upon Lender’s request to submit to the jurisdiction of the courts of Cook County, the
State of Ilinols. Lender and Borrower hereby walve the right fo any Jury trlal In any actlon, proceeding, or counterclaim brought by elther
Lender or Borrower against the other, This Nole shall be governed by and construed in accordance with the laws of the State of {llinols.

DISHONORED ITEM FEE. Borrower will pay a fee to Lender of $25.00 if Borrower makes a payment on Borrower's loan and the check or
preauthorized charge with which Borrower pays is later dishonorad.

RIGHT OF SETOFF. Borrower grants to Lender a contractual securily interest in, and hereby assigns, conveys, delivers, pledges, and transfers lo
Lender all Borrower’s right, title and interest In and to, Borrower's accounls with Lender (whether checking, savings, or some other account), including
without limitation all accounts held jointly with somecne else and ali accounts Borrower may open in the fulure, excluding however all IRA and Keogh
accounts, and all trust accounts for which the grant of a security interest would be prohibited by law. Borrower authorizes Lender, 1o the extent
permitled by applicable law, to charge or setoff all sums owing on this Nole against any and all such accounts.

COLLATERAL. This Nete is secured by a first Morgage and Assignment of Rents on property localed al 2554 W. Lawrence, Chicago, llinois.
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Loan No 9001 (Conlinued)

GENERAL PROVISIONS. Lender may delay or forgo enforcing any of its rights or remedies under this Note without losing them. Borrower and any
olher person who signs, guaranlees or endorses this Note, 1o the extent allowed by law, waive presentment, demand for payment, protest and notice of
dishonor. Upon any changa in the terms of this Note, and unless otherwise expressly stated in writing, no party who signs this Note, whether as maker,
guarantor, accommodation maker or endorser, shall ba released from liability. All such parties agres that Lender may renew or exlend (repeatedly and
for any length of time) this loan, or release any party or guarantor or collateral; or impair, fail to realize upon or perfect Lender's securily interest in the
coliateral; and lake any other action deemed necessary by Lender without the consent of or notice to anycne. Al such parties also agree that Lender

may modify this loan without tha consent of or nolice to anyone other than the parly with whom the modification is mads. The obligations under this
Nota are joint and several.

PRIOR TO SIGNING THIS NOTE, EACH BORROWER READ AND UNDERSTOOD ALL THE PROVISIONS OF THIS NOTE, INCLUDING THE

VARIABLE INTEREST RATE PROVISIONS. EACH BORROWER AGREES TO THE TERMS OF THE NOTE AND ACKNOWLEDGES RECEIPT OF A
COMPLETED COPY OF THE NOTE.

BORROWER:

&)

Krishan L. Agarwal

ripla Agarwal

Varlable Rate. Principal + Interest. T LASER PRO, Reg. 8. Pat. & T.M. Off., Ver. 3.26a {¢) 1988 CFI| ProServices, inc, Allrightsreserved. [IL-D20 F3,26 AGARWAL2.LN C2.0VL]|




