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MORTGAGE
(With Future Advance Clause)
1. DATE AND PARTIES The date of this Mortgage (Security Instrument) is ......... / ‘? -; o f }7 .................. and the

parties, their addresses and *ux identification numbers, if required, are as follows:
MORTGAGOR:  sir¢ 1’slomares, married, Altagracia SSN:  354-80-6868 -

Palomares; single and Mateo Arellano, SSN: 354-80-5942
a bachelcc, Tepants in common SSN:

1631 N. Cicero Chicago, IL 60639

LENDER:
HOUSEHOLD REMODELERS
4136 N. KEDZIE

CHICAGO, IL 60618

2. CONVEYANCE. For good and valuable consideration, the reccip. and sufficiency of which is acknowledged, and to
secure the Secured Debt (defined below) and Mortgagor’s perforniance under this Security Instrument, Mortgagor grants,
bargains, sells, conveys, mortgages and warrants to Lender the following described property:

LOT 34 IN SPRAGUE AND WILSON’S SUBDIVISION OF BLOCK. 1¥ IN W, AND R. O’BRIEN
SUBDIVISION OF THE WEST HALF OF THE SOUTHWEST QUARTEX OF SECTION 34, TOWNSHIP
40 NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN, (¢XCEPT 5 ACRES IN

THE SOUTHEAST CORNER THEREOF AND RAILROAD RIGHT QF Wt Y) IN COOK COUNTY,

ILLINOIS. —
PN~ 1234 45000
The property is located in ......... COOK. ..., Y S U
(County)
..... 163N Cleere. ..o, 2 Chicage ., Tllinois ... 60639, ...
(Address) : (City) (ZIP Code)

Together with all rights, easements, appurtenances, royalties, mineral rights, oil and gas rights, all water and riparian
rights, ditches, and water stock and all existing and future improvements, structures, fixtures, and replacements that may
now, or at any time in the future, be part of the real estate described above (all referred to as "Property”).

3. SECURED DEBT AND FUTURE ADVANCES. The term "Secured Debt" is defined as follows:
A. Debt incurred under the terms of all promissory note(s), contract(s), guaranty(s) or other evidence of debt described
below and all their extensions, renewals, modifications or substitutions. (When referencing the debts below it j )
suggested that you include items such as borrowers’ names, note amounts, interest rates, maturity dates, etc.) :
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B. All future advances from Lender to Mortgagor or other future obligations of Mortgagor to Lender under any
promissory note, contract, guaranty, or other evidence of debt executed by Mortgagor in favor of Lender executed
after this Security Instrument whether or not this Security Instrument is specifically referenced. If more than one
person signs this Security Instrument, each Mortgagor agrees that this Security Instrument will secure all future
advances and future obligations that are given to or incurred by any one or more Mortgagor, or any cne or more
Mortgagor and others. All future advances and other future obligations are secured by this Security Instrument even
though all or part may not yet be advanced. All future advances and other future obligations are secured as if made
on the date of this Security Instrument. Nothing in this Security Instrument shall constitute a commitment to make
additional or future loans or advances in any amount. Any such commitment must be agreed to in a separate writing.

C. All obligations Mortgagor owes to Lender, which may later arise, to the extent not prohibited by law, including, but
not limited to, liabilities for overdrafts relating to any deposit account agreement between Mortgagor and Lender,

D. All additionai sums advanced and expenses incurred by Lender for insuring, preserving or otherwise protecting the
Property and’itz value and any other sums advanced and expenses incurred by Lender under the terms of this Security
Instrument.

This Security Instrument wiil ziorsecure any other debt if Lender fails to give any required notice of the right of rescission.

4. PAYMENTS, Mortgagor agrees that.all payments under the Secured Debt will be paid when due and in accordance with
the terms of the Secured Debt and this-Sezurity Instrument.

5. PRIOR SECURITY INTERESTS. With regard to any other mortgage, deed of trust, security agreement or other lien
document that created a prior security interest cr.creumbrance on the Property, Mortgagor agrees:
A.To make all payments when due and to performnor comply with all covenants,

B. To promptly deliver to Lender any notices that Moitgagor receives from the holder.

C. Not to allow any modification or extension of, nor to reauest any future advances under any note or agreement
secured by the lien document without Lender’s prior written <orsent.

6. CLAIMS AGAINST TITLE. Mortgagor will pay all taxes, assessiuents, Yiens, encumbrances, lease payments, ground
rents, utilities, and other charges relating to the Property when dve. Lender mav require Mortgagor to provide to Lender
copies of all notices that such amounts are due and the receipts evidencing Morigzgor’s payment. Mortgagor will defend
title to the Property against any claims that would impair the lien of this Security Yastzument. Mortgagor agrees to assign
to Lender, as requested by Lender, any rights, claims or defenses Mortgagor may have: against parties who supply labor or
materials to maintain ot improve the Property.

7. DUE ON SALE OR ENCUMBRANCE. Lender may, at its option, declare the entire balanc=-of the Secured Debt to be
immediately due and payable upon the creation of, or contract for the creation of, any lien, encuribrance, transfer or sale
of the Property. This right is subject to the restrictions imposed by federal law (12 C.F.R. 591}, as applicable. This
covenant shall run with the Property and shall remain in effect until the Secured Debt is paid in ful' zd this Security
Instrument is released.

8. PROPERTY CONDITION, ALTERATIONS AND INSPECTION. Mortgagor will keep the Property in good condition
and make all repairs that are reasonably necessary. Mortgagor shall not commit or allow any waste, impairment, or
deterioration of the Property. Mortgagor will keep the Property free of noxious weeds and grasses. Mortgagor agrees that
the nature of the occupancy and use will not substantially change without Lender’s prior written consent. Mortgagor will
not permit any change in any license, restrictive covenant or easement without Lender’s prior written consent, Mortgagor
will notify Lender of all demands, proceedings, claims and actions against Mortgagor, and of any loss or damage to the
Property.

Lender or Lender’s agents may, at Lender’s option, enter the Property at any reasonable time for the purpose of inspecting
the Property. Lender shall give Mortgagor notice at the time of or before an inspection specifying a reasonable purpose for
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the inspection. Any inspection of the Property shall be entirely for Lender’s benefit and Mortgagor will in no way rely on
Lender’s inspection.

9. AUTHORITY TO PERFORM. If Mortgagor fails to perform any duty or any of the covenants contained in this Security
Instrument, Lender may, without notice, perform or cause them to be performed. Mortgagor appoints Lender as attorney
in fact to sign Mortgagor’s name or pay any amount necessary for performance. Lénder’s right to perform for Mortgagor
shall not create an obligation to perform, and Lender’s failure to perform will not preclude Lender from exercising any of
Lender’s other rights under the law or this Security Instrument. If any construction on the Property is discontinued or not
carried on in a reasonable manner, Lender may take all steps necessary to prétect Lender’s security interest in the
Property, including completion of the construction.

10. ASSIGNMENT OF LEASES AND RENTS. Mortgagor irrevocably grants, bargains, sells, conveys and warrants to
Lender as additiznal security all the right, title and interest in and to any and all existing or future leases, subleases, and
any other written or~erbal agreements for the use and occupancy of any portion of the Property, including any extensions,
renewals, modifications or substitutions of such agreements (all referred to as "Leases") and rents, issues and profits (all
referred to as "Rents”) Mortgagor will promptly provide Lender with true and correct copies of all existing and future
Leases. Mortgagor may cciiert, receive, enjoy and use the Rents so long as Mortgagor is not in default under the terms of
this Security Instrument.

Mortgagor agrees that this assignmer: 1v immediately effective after default between the parties to this Security Instrument
and effective as to third parties on the recording of the Security Instrument, and this assignment will remain effective
during any period of redemption by the Mirtgigor until the Secured Debt is satisfied. Mortgagor agrees that Lender may
take actual possession of the property wittioni the necessity of commencing legal action and that actual possession is
deemed to occur when Lender, or its agent, notiniZs Mertgagor of default and demands that any tenant pay all future Rents
directly to Lender. On receiving notice of default, parigagor will endorse and deliver to Lender any payment of Rents in
Mortgagor’s possession and will receive any Rents in tnist for Lender and will not commingle the Rents with any other
funds. Any amounts collected will be applied as provided.in this Security Instrument. Mortgagor warrants that no default
exists under the Leases or any applicable landlord/tenant law. Murtgagor also agrees to maintain and require any tenant to
comply with the terms of the Leases and applicable law.

11. LEASEHOLDS; CONDOMINIUMS PLANNED UNIT DEVELO”MENTS. Mortgagor agrees to comply with the
provisions of any lease if this Security Instrument is on a leasehold. If the T'ropzrty includes a unit in a condominium or a
planned unit development, Mortgagor will perform all of Mortgagor’s duties-urder the covenants, by-laws, or regulations
of the condominium or planned unit development.

12, DEFAULT. Mortgagor will be in default if any party obligated on the Secured Debt fiils to make payment when due.
Mortgagor will be in default if a breach occurs under the terms of this Security Instrumeni or iy other document executed
for the purpose of creating, securing or guarantying the Secured Debt. A good faith belief by Lerder that Lender at any
time is insecure with respect to any person or entity obligated on the Secured Debt or that the prospect of any payment or
the value of the Property is impaired shall also constitute an event of default.

13. REMEDIES ON DEFAULT. In some instances, federal and state law will require Lender to provide Mortgagor with
notice of the right to cure or other notices and may establish time schedules for foreclosure actions. Subject to these
limitations, if any, Lender may accelerate the Secured Debt and foreclose this Security Instrument in a manner provided by
law if Mortgagor is in default. Upon default, Lender shall have the right, without declaring the whole mdebtcdness due
and payable, to foreclose against all or part of the Property This Mortgage shall oontlnue as a lien on any parﬂof'I the
Property not sold on foreclosure.

{
At the option of Lender, all or any part of the agreed fees and charges, accrued interest and prmc1pa]~.ahall become
immediately due and payable, after giving notice if required by law;” upon the occurrence of a default or. anytime
thereafter In addition, Lender shall be entitled to all the remedles provided by law, the terms of the e Secured Debt, this
Secumy Instrument and any related documents. All remedxés ate distinct, cumulative and not exclusive, and the Lender is

entitled to all remedies prov1ded at law or equity, whether or not expressly s& forth. The acceptance by Lender of any sum -
} , o
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in payment or partial payment on the Secured Debt after the balance is due or is accelerated or after foreclosure
proceedings are filed shall not constitute a waiver of Lender’s right to require complete cure of any existing default, By not
exercising any remedy on Mortgagor’s default, Lender does not waive Lender’s right to later consider the event a default if
it continues or happens again.

14. EXPENSES; ADVANCES ON COVENANTS; ATTORNEYS' FEES; COLLECTION COSTS. Except when
prohibited by law, Mortgagor agrees to pay all of Lender’s expenses if Mortgagor breaches any covenant in this Security
Instrument. Mortgagor will also pay on demand any amount incurred by Lender for insuring, inspecting, preserving or
otherwise protecting the Property and Lender’s security interest. These expenses will bear interest from the date of the
payment until paid in full at the highest interest rate in effect as provided in the terms of the Secured Debt. Mortgagor
agrees to pay all costs and expenses incurred by Lender in collecting, enforcing or protecting Lender’s rights and remedies
under this Security Instrument. This amount may include, but is not limited to, attorneys’ fees, court costs, and other legal
expenses. This Sceurity Instrument shall remain in effect until released.

15. ENVIRONMENT AL LAWS AND HAZARDOUS SUBSTANCES. As used in this section, (1) Environmental Law
means, without limitauon, the Comprehensive Environmental Response, Compensation and Liability Act (CERCLA, 42
U.S.C. 9601 et seq.), auc 'l other federal, state and local laws, regulations, ordinances, court orders, attorney general
opinions or interpretive letiers coacerning the public health, safety, welfare, environment or a hazardous substance; and (2)
Hazardous Substance means iny toxic, radioactive or hazardous material, waste, pollutant or contaminant which has
characteristics which render tnie substance dangerous or potentially dangerous to the public health, safety, welfare or
environment. The term includes, withor( timitation, any substances defined as "hazardous material,” "toxic substances,”
"hazardous waste," "hazardous substance, " or "regulated substance” under any Environmental Law.

Mortgagor represents, warrants and agrees tha::
A.Except as previously disclosed and acknowledg«d in writing to Lender, no Hazardous Substance is or will be located,
stored or released on or in the Property. This rastriction does not apply to small quantities of Hazardous Substances
that are generally recognized to be appropriate for (he normal use and maintenance of the Property.

B. Except as previously disclosed and acknowledged in writing'to Lender, Mortgagor and every tenant have been, are,
and shall remain in full compliance with any applicable Enviforimental Law.

C. Mortgagor shall immediately notify Lender if a release or threatened-zelease of a Hazardous Substance occurs on,
under or about the Property or there is a violation of any Environmental Law concerning the Property. In such an
event, Mortgagor shall take all necessary remedial action in accordance v/2ii eny Environmental Law.

D.Mortgagor shall immediately notify Lender in writing as soon as Mortgagut has reason to believe there is any
pending or threatened investigation, claim, or proceeding relating to the releaxe or threatened release of any
Hazardous Substance or the violation of any Environmental Law.

16. CONDEMNATION. Mortgagor will give Lender prompt notice of any pending or threatened actior, by private or public
entities to purchase or take any or all of the Property through condemnation, eminent domain, (or =ny other means.
Mortgagor authorizes Lender to intervene in Mortgagor’s name in any of the above described actions o1 ciuims. Mortgagor
assigns to Lender the proceeds of any award or claim for damages connected with a condemnation or other taking of all or
any part of the Property. Such proceeds shall be considered payments and will be applied as provided in this Security
Instrument. This assignment of proceeds is subject to the terms of any prior mortgage, deed of trust, security agreement or
other lien document.

17.INSURANCE. Mortgagor shall keep Property insured against loss by fire, flood, theft and other hazards and risks
reasonably associated with the Property due to its type and location. This insurance shall be maintained in the amounts and
for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Mortgagor subject to
Lender’s approval, which shall not be unreasonably withheld. If Mortgagor fails to maintain the coverage described above,
Lender may, at Lender’s option, obtain coverage to protect Lender’s rights in the Property according to the terms of this
Security Instrument.
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