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This document was prepared by: I,Q!N’, ’I’/”H’I
D, JENKING/BAXTER, CREDIT........ 4367
UNTON. e
When recorded, please retur to:
1425 TAKE. COOK RR......ccocvinn
DEERFIELD,. IL 60015 ...
State of 1iwois Space Above This Line For Recording Data
MORTGAGE
(With Future Advance Clause)
ATE AND PARTIES. Tlic «ate of this Mortgage (Security Instrument} is .......... March, 15...299%............ and the

parties, their addresses and tax idzstification numbers, if required, are as follows:

MORTGAGOR: HOLIDAY C./TARR
4332-1 N. DAYLION
CHICAGO, IL 60€13

LENDER: RAXTER CREDIT UNION
Organized and existing unde: the laws of the state of Illinois
1425 LAKE CCOK RD
DEERFIEID, IL 60015

2. CONVEYANCE. For good and valuable consideration, the receipt aud-sufficiency of which is acknowledged, and to
secure the Secured Debt (defined below) and Mortgagor’s performance undsi this Security Instrument, Mortgagor grants,

bargains, sells, conveys, mortgages and warrants to Lender the following dezcribed property:
Refer to exhibit 'A’ which is attached hereto and made’a part hereof.

- “/
RE! TITLE SERVICES #_.._LL7 lﬂi__

The property is located in COOK ... BL ot estesente s T s
(County)
L A332-1 NG DAYTON. s e CHICR .o, , Hlinois . 90613...........
{Address) . (City) {ZIP Code)

Together with all rights, easements, appurtenances, royalties, mineral rights, oil and gas rights, all water and riparian
rights, ditches, and water stock and all existing and future improvements, structures, fixtures, and replacements that may
now, or at any time in the future, be part of the rea! estate described above (all referred to as "Property”).

3. SECURED DEBT AND FUTURE ADVANCES. The term "Secured Debt" is defined as follows:

A.Debt incurred under the terms of all promissory note(s), contract(s), guaranty(s) or other evidence of debt described
below and all their extensions, renewals, modifications or substitutions. (When referencing the debts below ir is
suggested that you include items such as borrowers’ names, note amounts, interest raies, maturity dates, etc.)

L NOTE BEARING THE SAME DATE AND TERMS

ILLINOIS - MORTGAGE (NOT FOR FNMA, FHLMC, FHA CR VA USE) fpage 1 of 6}

©1994 Bankers Systems, Inc., 5t. Cloud, MN Form RE-MTG-IL B/24/98 !




mﬁu

o UNOFFICIAL copy  19&4367

86/PZ/8 -DLN-IY WIod NW 'PNOJ] "1 ""3U] ‘SWRISAS SI9HUCE YEELE

A

19 jo g abed)

. ]
10} ssodind ajqeuosess e Juryraads uorjoadsur we a1ojaq Io Jo wn 3yi 18 3onou 10Feduopw a1S [eys tepus -Auadord o
Sunoadsur o asodind 3y 1oy awm ajqeuosea: Aue Je Auadoxd ayt 191ue ‘vondo §,Japua e ‘Kew sjuafe s 1ApUIT IO 1ApUI]

*Anadoig
sy 0) 28ewep 10 ssof Aue jo pue ‘108eSuopy 1sureSe suonoe pue swiep ‘sfuipsacoid ‘SpuRISP (B JO I19pUT AJNOU [Im
I08eUON "1U9SU0D USHUM Jolid §,J8PUYT INOYIA JUSWIISES 10 JUEUIACD JANDIINS] ‘asuao] Aue ul afuwey) Aue nuued jou
T4 J05BFUON "1UasU0d uanum Joud § 19pua| oYM aSueyd A[enueisqus 1ou [[im asn pue Kduednado a1 jo amieu A
18y saarde J05edu0 -s9ssesd pue spaom snotxou Jo saxy Kiadorg oy deay im JoSeSuopy ~Auadold S Jo uonEIOLAIED
Jo ‘yuawredun ‘sisem Aue mo[e J0 URLOD Jou [Eys JofeSuoly Alessadoou A[qeuoseal are Jey) siedaI B oyew pue

uonpued poos uf Ausadord sy dosy [im 108e3L0W ‘NOLLOIISNI ANV SNOLLVYALTV ‘NOLLIANOD ALYAJIOUd '8

X *PASEI[aT §1 JUSINIISU]
Amaag siy) pue (g pred St 1GaQ PAINIIS S [NUT J0IJFS UI WIRWAI [[eys pue A11adold 9 YN UNI [[BYS JUBUSACD
sug], “aiqeonydde se “(1o8, "M'd'D 1) Mme] Teropa) £q pasodwnr suonownsar a 03 1sfgns st gy swyL Auadoig oy Jo
3[es 10 I3JSUeT) ‘JOUBIQPLUD ‘USI] AUR ‘JO UONEIIO Y J0] JORIIUOD 10 ‘JO UOIeaId 3y} uodn sjqeied pue snp KrRIpaUNUL

3q 01 143 PIIMI3S 2} JO JO¥)2q AINUA SY) xe[ap “vondo sy 1 “Kewr 19pUYT "FINVILINNING HO ATVS NO ANd "L

‘Kuadold ayp aa01duil 10 UIRIUIEW O] STRLIIEW
10 Joqe] A1ddns ogm ssnred 1surese aser;-Seur 103310y SasUSAP I0 stels ‘siySu Aue ‘Iapus] Aq parsanbal se ‘1apua] 0)
ugisse 0 532158 105eTUON WALMIST-TiR03G SIY) JO uay Ay Jredwr pinom 18y swrep Aue jsurede Kuadoig a1 01 apn
puajap [ JoSefuopy wowAed s 10fefuop; Buouspiaa sidianal oY) puE anp arE SJUNOWE Yans Jel} SN0 8 Jo sardoo
Iapua 01 apraoid o1 108eSiiop anmbar Aew wopraq tanp uaym Auadorg ayy o1 Sunepar safieys 1DYIO pur ‘SINLNN “SIUA]
punoid ‘syuawided Jsea] ‘seouBIGUIMOND ‘suor] ‘symiizsasse ‘saxe) [ Aed [ia JoSeSHOW ‘ATLLL LSNIVOV SWIVTID 9

"JUISUO: UoNIM JOUd § J9pUST INOYIA JUIWMIOP U 2Y) £q PaIndas
JusweaIfe Jo s10u AU Iapun $dUBApE aImny Aue 1sanbal 01 LoU ‘Jo UOISUIIXD 10 UONEILIPOUL AUB MOfR O JON ')

- CISPIoY 371 W) 83413021 10Fe5) '.of}; ARyl saonou Aue Japuy o) ar=p_Andinoid of g

“STIRUAA0D [[e T Ajdiuod Jo wrioyiad 0) pue anp uagm sjuawied [ ayew oy
'saa18e 08eduoly ‘Ausdold oy wo ddURIqUINGTY 10 382U L1noas Joud e PIIESID 1B JUSWNIOP

u31] 1310 J0 1wswaaIde A1Indss ‘isna jo pasp ‘ofefuowr oo Auwe 01 predar ynsy ‘SISHAMAINI ALINNDAS YOIHd ‘S

“JUSWNLNSU] AJLINJAS ST3 HUE 1GI(] PAINDIIS YY) JO SULI 3Y)
Yim 20UBPIOIIR UL pue anp usym pred aq Jjim 199 painaag ayy Japun sjuswAed e 1wy Sad18e 10850 'SINTNAVL b

UOISS19531 J0 1GT1 543 JO 2010 pannbiaz Aue dA1S 0] S[iey IDPUST JT 1G3P JAYIO AUR AINDIS 10U A WOUINISU] ATHINDIS ST

"TUSLINIISU]
AILINDAS $1U1 JO SULIAY AY) JApUN Japua] £q parmoul sasuadxa pue pasueApe sUIns Iatjo Aue pue anpea s pue Auadoig
ay) Sunoaoad astmiato o Jurarasard ‘Suumnsuy Joj 13puar] £q paumou sIsuadys pue pIOUBAPE SWINS [RUON.PPE [V °(

"19puar] pue Iofeduop usamiaq Juawraarde junoose Nsodap Lue 0) Sunejal SYRIPISA0 107 SANI[IQRI] ‘01 pAYIWI] 10U
Inq ‘Suipnjout ‘mef £q paiqigoid jou JuAIXa Y1 0] ‘ISLIE J9je] ABW USIM ‘ISPUYT 0 s3mo JoFeSuo suonesnqo v ')

‘Sunuam eredas e ur o) paside 5q 1SNUI JUAWIRUIC YONS AUY "JUnoWe AUE Ul SIIUBAPE 10 SUBO| 1niny 10 [RUOLIPPY
SYBLU 07 JUSUNIIUUIOD B AMINSUCD [[BYS TUSWILISU] A1In3ag spp ur Sumpoy “1uswmnnsuy £11In0ag STl Jo Jjep Ay uo
9PEW J1 SB PAIN03S aI¢ SUCHEIIIQO AIMINJ JAI0 PUB SIUBAPE AIMINJ [[V "POUBADE aq 124 10u Aew wed Jo & ySnoy
U3A3 JuannsH] 1099 sty £q poIndds a1 suonesI[ge AIniny IS0 PUB SIIURAPE Iy [V “$I9YI0 pue 108eduon
aouw Jo auo Aue 10 ‘10feSuopy arow 10 auc Lue Aq paumour Jo 01 UaAIS are jey) suoneIIQO AIMINY PUR SIIUEAPE
ammny [[e 2Imods {[I4 Juswnisu] AJUndeg S1yl eyl saa1de IoSeSpopy yors “uownnsu] AInoag sup sufis vosiad
JUO UBY) JI0WL J| 'PacUaIAJRL A[[eon10ads S1 Juswnnsu] ANIN0AS ST 10U 10 JSYIAYM JUANNSH] AILIN0ag SIY) I1aye
POINISXa ISPUYT JO IoAe] Wl JoFeSUop Aq palnoaxs 109p JO I0USPIAI IS0 10 ‘fjuerens ‘penuod ‘ou Aosstword
Aue 1opun rspuy] o) 108efuUop Jo suoneSiQo MmNy Iayo 10 0SS0 01 JAPUST UIOY SIOUBADE IMN] iV g




¥ UNOFFICIAL COPY “%237

..+ the inspection. Any inspection of the Property shall be entirely for Lender’s benefit and Mortgagor will in no way rely on
Lender’s inspection.

9, AUTHORITY TO PERFORM. If Mortgagor fails to perform any duty or any of the covenants contained in this Security
Instrument, Lender may, without notice, perform or cause them to be performed. Mortgagor appoints Lender as attorney
in fact to sign Mortgagor’s name or pay any amount necessary for performance. Lender’s right to perform for Mortgapor
shall not create an obligation to perform, and Lender’s failure to perform will not prectude Lender from exercising any of
Lender’s other rights under the law or this Security Instrument. If any construction on the Property is discontinued or not
carried on in a reasonable manner, Lender may take all steps necessary to protect Lender’s security interest in the
Property, including completion of the construction.

10. ASSIGNMENT OF LEASES AND RENTS. Mortgagor irrevocably grants, bargains, sells, conveys and warrants to
Lender as additicrial security all the right, title and interest in and to any and all existing or future leases, subleases, and
any other written or verbal agreements for the use and occupancy of any portion of the Property, including any extensions,
renewals, modificatiods br substitutions of such agreements (all referred to as "Leases") and rents, issues and profits (all
referred to as "Rents"), iM¢rtgagor will promptly provide Lender with true and correct copies of all existing and future
Leases. Mortgagor may col'ec?, receive, enjoy and use the Rents so long as Mortgagor is not in default under the terms of
this Security Instrument. :

Mortgagor agrees that this assignmentis immediately effective after default between the parties to this Security Instrument
and effective as to third parties on th¢_recording of the Security Instrument, and this assignment will remain effective
during any period of redemption by the Moitgagor until the Secured Debt is satisfied. Mortgagor agrees that Lender may
take actual possession of the property withvut e necessity of commencing legal action and that actual possession is
deemed to occur when Lender, or its agent, notifies Mortgagor of default and demands that any tenant pay all future Rents
directly to Lender. On receiving notice of default, M<rgagor will endorse and deliver to Lender any payment ot Rents in
Mortgagor’s possession and will receive any Rents in trust for Lender and will not commingle the Rents with any other
funds. Any amounts collected will be applied as providea.in this Security Instrument. Mortgagor warrants that no default
exists under the Leases or any applicable landlord/tenant law. Mertgagor also agrees to maintain and require any tenant 10

comply with the terms of the Leases and applicable law.

11. LEASEHOLDS; CONDOMINIUMS; PLANNED UNIT DEVELOFMENTS. Mortgagor agrees to comply with the
provisions of any lease if this Security Instrument is on a leasehold. If the Pioperty includes a unit in 2 condominium or a
planned unit development, Mortgagor will perform all of Mortgagor’s duties.nnzer the covenants, by-laws, or regulations
of the condominium or planned unit development.

12. DEFAULT. Mortgagor will be in default if any party obligated on the Secured Dett fails to make payment when due.
Mortgagor will be in default if a breach occurs under the terms of this Security Instrumercor any other document executed
for the purpose of creating, securing or guarantying the Secured Debt. A good faith belief )y Londer that Lender at any
time is insecure with respect to any person or entity obligated on the Secured Debt or that the prospeet of any payment or
the value of the Property is impaired shall also constitute an event of default.

13. REMEDIES ON DEFAULT. In some instances, federal and state law will require Lender to provide Mortgagor with
notice of the right to cure or other notices and may establish time schedules for foreclosure actions. Subject to these
limitations, if any, Lender may accelerate the Secured Debt and foreclose this Security Instrument in a manner provided by
law if Mortgagor is in default. Upon default, Lender shall have the right, without declaring the whole indebtedness due
and payable, to foreclose against all or part of the Property. This Mortgage shall continue as a lien on any part of the
Property not sold on foreclosure.

At the option .of Lender, all or any part of the agreed fees and charges, accrued interest and principal shall become
immediately due and payable, after giving notice if required by law, upon the occurrence of a default or anytime
thereafter. In addition, Lender shall be entitled to all the remedies provided by law, the terms of the Secured Debt, this
Security Instrument and any related documents. All remedies are distinct, cumulative and not exclusive, and the Lender is
entitled to all remedies provided at law or equity, whether or not expressly set forth. The acceptance by Lender of any sum

{page 3 of 6}
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» - All'insurance policies and renewals shall be acceptable to Lender and shall include a standard "mortgage clause” and,
where applicable, "loss payee clause.” Mortgagor shall immediately notify Lender of cancellation or termination of the
insurance. Lender shall have the right to hold the policies and renewals. If Lender requires, Mortgagor shall immediately
give to Lender all receipts of paid premiums and renewal notices. Upon loss, Mortgagor shall give immediate notice to the
insurance carrier and Lender Lender may make proof of loss if not made Immedlately by Mortgagor.

Unless otherwise agreed in writing, all insurance proceeds shall be applied to the restoration or repair of the Property or to
the Secured Debt, whether or not then due, at Lender’s option. Any application of proceeds to principal shall not extend or
postpone the due date of the scheduled payment nor change the amount of any payment. Any excess will be paid to the
Mortgagor. If the Property is acquired by Lender, Mortgagor’s right to any insurance policies and proceeds resulting from
damage to the Property before the acquisition shall pass to Lender to the extent of the Secured Debt immediately before the
acquisition.

18. ESCROW FOR TAYiS AND INSURANCE. If otherwise provided in a separate agreement, Mortgagor may be required
to pay to Lender funds t7r t:xes and insurance in escrow.

19. FINANCIAL REPORTS AND.ADDITIONAL DOCUMENTS. Mortgagor will provide to Lender upon request, any
financial statement or information/“ender may deem reasonably necessary. Mortgagor agrees to sign, deliver, and file any
additional documents or certifications th:t Lender may consider necessary to perfect, continue, and preserve Mortgagor’s
obligations under this Security Instrumer: and.ender’s lien status on the Property.

20.JOINT AND INDIVIDUAL LIABILITY; CO-S.GNERS; SUCCESSORS AND ASSIGNS BOUND. All duties under
this Security Instrument are joint and individual. 1i Morigagor signs this Security Instrument but does not sign an evidence
of debt, Mortgagor does so only to mortgage Mortgagor's interest in the Property to secure payment of the Secured Debt
and Mortgagor does not agree to be personally liable on the Secured Debt. If this Security Instrument secures a guaranty
between Lender and Mortgagor Mortgagor agrees to /wawe mnv.rights that may prevent Lender from bringing any action
or claim-against. Mortgagor or-any party indetted under the obltgaiion: These rights may intlude, but are not limited to,
any anti-deficiency or one-action laws. Mortgagor agrees that Lepder and any party to this Security Instrument may
extend, modify or make any change in the terms of this Security Instiurient or any evidence of debt without Mortgagor’s
consent. Such a change will not release Mortgagor from the terms of this Sccuiity Instrument. The duties and benefits of
this Security Instrument shall bind and benefit the successors and assigns of Merfzagor and Lender,

21. APPLICABLE LAW; SEVERABILITY; INTERPRETATION. This Security Instriment is governed by the laws of the
jurisdiction in which Lender is located, except to the extent otherwise required by the laws of the jurisdiction where the
Property is located. This Security Instrument is complete and fully integrated. This Securiiy, Instrument may not be
amended or modified by oral agreement. Any section in this Security Instrument, attachments, or'2ny agreement related to
the Secured Debt that conflicts with applicable law will not be effective, unless that law expressiy o1 impliedly permits the
variations by written agreement. If any section of this Security Instrument cannot be enforced according to its terms, that
section will be severed and will not affect the enforceability of the remainder of this Security Instrumert, ‘Whenever used,
the singular shall include the plural and the plural the singular. The captions and headings of the sections of this Security
Instrument are for convenience only and are not to be used to interpret or define the terms of this Security Instrument.
Time is of the essence in this Security Instrument.

22.NOTICE. Unless otherwise required by law, any notice shall be given by delivering it or by mailing it by first class mail )
to the appropriate party’s address on page 1 of this Security Instrument, or to any other address designated in writing.

Notice to one mortgagor will be deemed to be notice to all mortgagors. ,

23. WAIVERS. Except to the extent prohibited by law, Mortgagor waives all appraisement and homestead exemption rights
relating to the Property.

ipage 5 of 6}
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r‘Permen;nl Real Estate Index NuLVJerNd—QIOECE&I g{!ﬁm?-sgg-mou ‘919256;?67

Legal Description:  Parce! 1. Unit 4332 #1 in the Euena Torrace Conderminium
Parcel 2. Ex¢lusive right to use the parking space P-7 and Locker L-11 limited comman elements.

As delingated yn g survey of the following describer real estate: Lots 1 ang 2 in Subdivision of Lots 8 1o 12, inclusive in
Subdivision of Block 1 in Hundley’s Subdivision of tie £ 1/2 of the SE 1/4 of Section 17, Tawnship 40 Narth, Range 14, Cook
County, Minois.

As delinealed on the SUrvey attached as Exhibit D 1 the Declaration of Candominium recorded January 14, 1998 as
Document #98-037731 in Cook County, linois, together with an undivided parcantage interest in the cammon elements

appurtenant to said unit as set ferth in said Declaration,
I ) "




