o _

[P Y U ’

\ UNOFFICIAL e

- 0140 & 001 Page 1 of 2
) N Re74) 1999-03—16 16:=41:=27
Mﬂ‘/’ / Cook County Recorder 41,50
After Recording Return To: Bunny Lore Y ° .
McCalla, Raymer, Padrick, Cobb, Nichols & Clark, L.L.C.
56 Perimeter Center East, N.E., 5th Floor
Atlanta, Georgia 30346 . .
- {Space Above This Line For Recording Data) 99255610

LOAN MODIFICATION AGREEMENT
{Providing for a Step Interest Rate)

This Loan Modification Agreement ("Agreement”), effective the 1st day of March, 1998,
between Joseph A. Davilla married to Liz Davilla and Joseph R. Davilla an unmarried man (colliectively
"Borrower") and Flest Mortgage Corp. {"Lender”), amends and supplements (1) the Mortgage, Deed
of Trust or Deed to Secure Debt (the "Security Instrument™), dated April 4, 1996 and recorded on April
10, 1996 at Document No. 96-269554 with the Cook County Recorder's Office, Ilinois and (2} the
Note bearing the same date as, and secured by, the Security Instrument, which covers the real and
personal property described in the Security Instrument and defined therein as the "Property”, located
at 3523 West 79th Place, Chicago, lllinois 60652, the real property described being set forth as
follows:

Lot 816 in South West Highlands at 79th and Kedzie Unit Number 3, Being a
SubJdivision of the West Y2 of the Northeast 1/4 of Section 35, Township 38
Nor’h, )Range 13, East of the Third Principal Meridian (Except Lands Deeded to
Railrozd #nd Except Streets heretofore dedicated), in Cook County, lllinois.
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In consideration 4f ‘the mutual promises and agreements exchanged, the parties hereto agree
as follows {notwithstandi’sg anything to the contrary contained in the Note or Security Instrument):

1. As of March 1, 1999, ¢%e amount payable under the Note and Security Instrument (the "Unpaid
Principal Balance") is U.3. $73,898.386, consisting of the amount{s) loaned to the Borrower by
the Lender and any interest capitalized to date.

2. The Borrower promises to pay-ins Jnpaid Principa! Balance, plus interest, to the order of the
Lender. Interest will be charged ~\1<he Unpaid Principal Balance for the first year at the rate
of 7.00% from March 1, 1999. The Borrower promises to pay monthly payments of principal
and interest in the amount of $471.62 beninning on the 1st day of April, 1999. During the
second, third and fourth year of the lcan tarm interest will be charged at the yearly rate of
7.50% from March 1, 2000 and the Borro'we’ nromises to pay monthly payments of principal
and interest in the amount of $495.26 begirining on the 1st day of April, 2000. During the
fifth year of the loan term and continuing therzafter until the Maturity Date (as hereinafter
defined), interest will be charged at the yearly 7ate, of 8.25% from March 1, 2003 and the
Borrower shail pay monthly payments of principal 2nd interest in the amount of $529.22
beginning on the 1st day of April, 2003, and shali contivue the monthly payments thereafter
on the same day of each succeeding month until principal and interest are paid in full.. If on
March 1, 2029, (the "Maturity Date"), the Borrower still owzs.amounts under the Note and the
Security Instrument, the Borrower shall pay these amounts 112 full on the Maturity Date.

The Borrower will make such payments to Fleet Mortgage Corp., ‘at 2210 Enterprise Drive,
Florence, South Carolina, 29501 or at such other place as the Lender may require.

3. If all or any part of the Property or any interest in it is sold or transfarred {or if a beneficial
interest in the Borrower is sold or transferred and the Borrower is not a ricol-person} without
the Lender's prior written consent, the Lender may, at its option, require irinrzdiate payment
in full of all sums secured by this Security Instrument.

If the Lender exercises this option, the Lender shall give the Borrower notice ot acceleration.
The notice shall provide a period of not less than 30 days from the date the notice is delivered
or mailed within which the Borrower must pay all sums secured by this Security Instrument.
1f the Borrower fails to pay these sums prior 10 the expiration of this period, the Lender may
invoke any remedies permitted by this Security Instrument without further notice or demand
on the Borrower.

4. The Borrower also will comply with all other covenants, agreements, and requirements of the
Security Instrument, including without limitation, the Borrower's covenants and agreements to
make all payments of taxes, insurance premiums, assessments, escrow items, impounds, and
all other payments that the Borrower is obligated to make under the Security Instrument;
however, the following terms and provisions are forever canceled, null and void, as of the date
specified in paragraph No. 1 above:

{a} all terms and provisions of the Note and Security Instrument (if any) providing for,
implementing, or relating to, any change or adjustment in the rate of interest pavable
under the Note; and

{b) all terms and provisions of any adjustable rate rider of other instrument or document that
is affixed to, wholly or partially incorporated into, or is part of, the Note or Security
instrument and that contains any such terms and provisions as those referred to in (a)
above. ’
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5.

Nothing in this Agreement shall be understood or construed to be a satisfaction or release in
whole or in part of the Note and Security Instrument. Except as otherwise specifically provided
in this Agreement, the Note and Security Instrument will remain unchanged, and the Borrower

and Lender will_ be bound by, and comply with, all of the terms and provisions thereof, as
amended by this Agreement.
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I, , 74 Notary Public in and for said county and state do hereby
certify that Joseph Dawlla married to Liz Davilla, personally known to me to be the same person(s}

whose name(s) signed and delivered the said instrument as his\her\their free and voluntary act, for the

es and purposes therein set forth. Given und2r my hand and official seal, this th ~day of
%g . 1999,
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STATE OF ILLINQ}S
COUNTY OF MOTARY “UB.IC STATE OF ILLINOIS
MY COMMISSH ¢ 2P, JULY 31,1999
otary Publj . ’ =,
ommi@*n Expires: 7”3’/ ’? f
(NOTARY STAMP/SEAL}) i
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j@'—f A &OCL . @ Notary Public in and for said county and state do hereby

omraission Fxpires:
RY STAMP/3SEAL) ’
AL SEAL
certrfy that Joseph R. Davilla an unmarried man, personally known to me t¢ be the same person(s)
whose namel(s) signed and delivered the said instrument as his\her\their free-and.waluntary act, for the
us and purposes therein set forth. Given under my hand and official selil, this th
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STATE OF SOUTH CAROLINA Oy & DL
COUNTY OF FLLORENCE ROTARY PUBLIC STATE OF
MY CO; MISSION EXP. JULY 31,1999

Oon__ 3 Q_ 1299, before_me, the undersigned,_a Notary_Public_in.and for_said
State, personally appeared Margaret M. Slattery, Vice President, personally known to me (or proved
to me on the basis of satisfactory evidence) to be the persons whose name is subscribed to the within
instrument and acknowledged to me that he executed the same in his authorized capacity and by his
signature on the instrument the persons or entity upon behalf of which this person acted, executed the

instrument.
Witness m&\\“ﬁﬁﬁ' and official seal,
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