coEgETEe
UNOFFICIAL 570050 88 002 Page 1 of tz . AL T,
1999-03-17 11:22:10" . "

Cock County Recorder R

000k cauy T

a e
aA AN
'

N 78 D N TR Prepared by: L. SWIATEK
VAN NUVS, CALIFORNIK Dlath! AMERICA’S WHOLESALE LENDER
3501 E. ALGONQUIN ROAD, #120

ROLLING MEADOWS, IL 60008-

LOAN #: 1871157
ESCROW/CLOSING #: 200000035581 584 L eEn :

~ MORTGAGE

THIS MORTGAGE ("Security Instrument”) is given on-March 10, 1999
WILLIAM R, HOWARD, MARRIED TO DIANNE M. -HOWARD

. The mortgagor is

‘

to("Borrower"). This Security Instrument is given to

j— AMERICA’S WHOLESALE LENDER . A

f— which is organized and existing under the laws of NEW YORK ,and whose addressis Lo -
4500 PARK GRANADA, CALABASAS, CA 91302-1613 : o

o

 ("Lender”). Borrower owes Lender the principal sum of

$2 TWO HUNDRED THREE THOUSAND FOUR HUNDRED and 00/100 ‘

b~ 203,400.00 ). This debt is evidenced by Borrower’s note <=tz the same date as this Security

Dollars (U.S. $

Instrument ("Note"), which provides for monthly payments, with the full debt, if not paid earlier, due and payable on..
April 1, 2029 ~ . This Security Instrument secures to Lender: (a) the repaynient oi-the debt evidenced by the .-
Note, with interest, and all renewals, extensions and modifications of the Note; (b) the payment f al’ other sums, with interest, . '
advanced under paragraph 7 1o protect the security of this Security Instrument; and (c) the performance 71 Borrower’s covenants
and agreements under this Security Instrument and the Note. For this purpose, Borrower does hereby mo:iag, grant and convey i

to Lender the following described property located in  COOK County, Illinois: : o

A lllJUUU!\,;
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LOAN #: 1871157‘
SEE EXHIBIT *A’ ATTACHED HERETO AND MADE A PART HEREOF.

Parcel ID#: 07 17111 037

which has the address of “1061 SWEETFLOWER DRIVE ,HOFFMAN ESTATES .
[Street, City]
Illinois 60194- 7"Prunerty Address");
{Zip Code]

TOGETHER WITH all the impr<veémenis now or hereafter erected on the property, and all easements, appunéhanceﬁv and ,

R

fixtures now or hereafter a part of the propeity. All replacements and additions shall also be covered by this Secunty InstrumenL;

All of the foregoing is referred to in this Security Instrument as the "Property." B

BORROWER COVENANTS that Borrower is fawfully seised of the estate hereby conveyed and has the nght to mortgage,- ]

grant and convey the Property and that the Proporty 1< unencumbered, except for encumbrances of record. Borrower warrants and - o

will defend generally the title to the Property against al' claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uni’orra covenants for nauonal use and non-uniform covenants with hmned 0

variations by jurisdiction o constitute a uniform security 17.-ument covering real property.
UNIFGRM COVENANTS. Borrower and Lender covenant-and agree as follows:

L. Payment of Principal and Interest; Prepayment and Late Charges.  Borrower shall promptly pay when due the

principal of and interest on the debt evidenced by the Note and any pr2payment and late charges due under the Note.

2, Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay to =

Lender on the day monthly payments are due under the Note, until ti:: e is paid in full, a sum ("Funds”) for: (a) yearly taxes

and assessments which may attain priority over this Security Instrument 45.a lien on the Property; (b) yearly leasehold payments - it
or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums, if. .~
any; (¢) yearly mortgage insurance premiums, if any; and (f) any sums payable y Borrower (o Lender, in accordance with. the

provisions of paragraph 8, in lieu of the payment of mortgage insurance premiums. These items are called "Escrow Itcms "

Lender may, at any time, collect and hold Funds in an amount not to exceed the marirum amount a lender for a federally telated . .- o
mortgage loan may require for Borrower’s escrow account under the federal Real Estare Settlement Procedures Act of 1974 a8 = = -

amended from time to time, 12 U.S.C. Section 2601 et seq. ("RESPA"), unless another lax tha: applies o the Funds sets a lesser

amount. If so, Lender may, at any time, collect and hold Funds in an amount not to exceei the lesser amount. Lender may

estimate the amount of Funds due on the basis of current data and reasonable estimates of experditures of future Escrow Items or
otherwise in accordance with applicable law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumco’tty, or entity (mcludmg
Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Turds to pay the Escrow *

Items. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the escrovw ascount, or verifying . -~

the Escrow Items, unless Lender pays Borrower interest on the Funds and applicable law permits Lender 1o ruare such a charge. - -3
However, Lender may require Borrower to pay a one-time charge for an independent real estate tax reportig' service:used:by . -

Lender in connection with this loan, unless applicable law provides otherwise. Unless.an agreement is made or applicable:law’: . * .-
requires interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Borrower'and™ - . ™

Lender may agree in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower; without chargefvan’

annual accounting of the Funds, showing credits and debits to the Funds and the purpose for which each dcblt to the Funds was

made. The Funds are pledged as additional security for all sums secured by this Security Instrument. i

If the Funds held by Lender exceed the amounts permitted to be held by applicable law, Lender shall acoount o Borrower for_ ‘

the excess Funds in accordance with the requirements of applicable law. If the amount of the Funds held by Lender at any time is

not sufficient to pay the Escrow Items when due, Lender may so notify Borrower in writing, and, in such case Borrower shall pay .
to Lender the amount necessary to make up the deficiency. Borrower shall make up Lhe deﬁc:ency in no more - sthan: twelve .

monthly payments, at Lender’s sole discretion,

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrowerr any :Funds
held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, pnor to the acqulsmon or; sale f: l‘.ho '
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Prapared by: L. SWIATEK

AMERICA’S WHOLESALE LENDER

DATE: 03/10/1999 BRANCH #983 L
BORROWER:WILLIAM R. HOWARD 3501 E. ALGONQUIN ROAD, #120 . . - i
CASE #: ROLLING MEADOMS, IL 60008~ - - "
(847)788-7660 ST
LOAN#: 1871157 Br Fax No.: (B47)788-9098 . ' . .'
PROPERTY ADDRESS: 1061 SWEETFLOWER DRIVE A R
HOFFMAN ESTATES, IL. 60194-
LEGAL DESCRIPTION EXHIBIT A
PARCEL 1:
AREA 18 SUB-AREA A IN CASEY FARMS UNIT TWO SUBDIVISION, BEING A
SUBDIVISIOM CF PART OF THE EAST 1/2 OF THE NORTHWEST 1/4 OF SECTION 17,
TOWNSHIP 41 NCRTH, RANGE 10 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN
COOK COUNTY, TLI'INOIS.
PARCEL: 2:
EASEMENT FOR INGRESS AWD EGRESS OVER OQUTLOTS 'C', 'D', "E® AND 'F’ IN : R
CASEY FARMS UNIT TWO SGDIVISION AFORESAID, AS DEFINED AND SET FQRTH IN AR 5“
DECLARATION OF COVENANTS, CONDITIONS, EASEMENTS AND RESTRICTIONS FOR S ) A
THE VILLAS OF CASEY FARMS PATED OCTOBER 17, 1990 AND RECORDED OCTOBER . . B PR
31, 1990 AS DOCUMENT 90532380, P

PIN: 07-17-111-037 o S

FHA/VA/ICONV
Lagal Description Exhiblt A
1C4041US (06/98) . e
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LOAN #: 1871157
Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit against the sums secured by thrs
Security Instrument. .

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under paragraphs S
1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts payable under paragraph.2; ,.
third, to interest due; fourth, to principal due; and last, to any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions atiributable to the Property
which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any. Borrower shall pay these
obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly, to the
person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this paragraph. If
Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments. o

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees in
writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith the lien
by, or defends ageiist enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to prevent the
enforcement of the lien; cr (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to
this Security Instrument. (f ender determines that any part of the Property is subject to a lien which may attain priority over this
Security Instrument, Lende: muv give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or more '
of the actions set forth above w:thin 10 days of the giving of notice.

5. Hazard or Property Insurarce. Borrower shall keep the improvements now existing or hereafter erected on the: Property
insured against loss by fire, hazards “~iuded within the term "extended coverage” and any other hazards, including floods or--
flooding, for which Lender requires msumme This insurance shall be maintained in the amounts and for the periods that Lender! SR
requires. The insurance carrier providing i:¢ Zusurance shall be chosen by Borrower subject to Lender’s approval which shallmot *- ...~
be unreasonably withheld. If Borrower fails to miaintain coverage described above, Lender may, at Lender’s: othon obtam"
coverage to protect Lender’s rights in the Propery in accordance with paragraph 7. T

All insurance policies and renewals shall be aciep.able to Lender and shall include a standard mortgage clause. Lender shall N
have the right to hold the policies and renewals. If Lender zequires, Borrower shall promptly give to Lender all receipts. of pad *
premiums and renewal notices. In the event of loss, Borretcr shall give prompt nofice to the insurance carrier and Lender Lender IR
may make proof of loss if not made promptly by Borrower. Ce T

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoranon or repmr of the T
Property damaged, if the restoration or repair is economically fezsib’e and Lender’s security is not lessened. If the restoration or %,
repair is not economically feasible or Lender’s security would be iessened, the insurance proceeds shall be applied to the sums . -
secured by this Security Instrument, whether or not then due, witiv 2.y, excess paid to Borrower. If Borrower -abandons’thie -, .
Property, or does not answer within 30 days a notice from Lender that < insurance carrier has offered to settle’a:claim, then. = i
Lender may collect the insurance proceeds. Lender may use the proceeds W ‘epair or restore the Property-or to pay sums 564 C
by this Security Instrument, whether or not then due. The 30-day period will begtr wien the notice is given. -.. : . -
. Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or poslpone CT ok
the due date of the monthly payments referred to in paragraphs 1 and 2 or change the sinount of the payments, If under paragraph .
21 the Property is acquired by Lender, Borrower's right to any insurance policies anu priceeds resulting from damage to-the
Property prior to the acquisition shall pass to Lender to the extent of the sums secured b thie Security : Instrument mmediately
prior to the acquisition. '

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Apphcatron, Leaseholds
Borrower shall occupy, establish, and use the Property as Borrower’s principal residence within siaty Jays after the, execuuon of
this Security Instrument and" shall continue to occupy the Property as Borrower’s principal residénce fur-a least one year after the
date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be unreasopuoly withiheld; ‘or uriless -~
extenuating circumstances exist which are beyond Borrower’s control. Borrower shall not destroy, damage or impair the Property, .,
allow the Property to deteriorate, or commit waste on the Property. Borrower shall-be in default. if any {oifeiture-action:ior
proceeding, whether civil or criminal, is begun that in Lender’s good faith judgment could result in forfeiturc-of thié: Property or:
otherwise materially impair the lien created by this Security Instrument or Lender’s security interest. Borrower. may cure: ‘Such:a’
default and reinstate, as provided in paragraph 18, by causing the action or proeeedmg to be dismissed with a, Tuling. that, in -l
Lender’s good faith determination, precludes forfeiture of the Borrower's interest in the Property or other material unpanment of .=
the lien created by this Security Instrument or Lender’s security inierest. Borrower shall also be in default if Borrower, during the ;.- -
loan application process, gave materially false or inaccurate information or statements to Lender (or failed:to provide Lender'with -+ i1
any material information) in connection with the loan evidenced by the Note, including, but not limited fo, representations: .
concerning Borrower’s occupancy of the Property as a principal residence. If this Secunty Instrument is on a leasehold, Borrower -
shall comply with all the provisions of the lease. If Borrower acquires fee title to the Property, the leaschold and the fee utle shall e
not merge unless Lender agrees to the merger in writing. ch e

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants and agreemems contamed in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights in the Property. (such asta .=
proceeding in bankrupicy, probate, for condemnation or forfeiture or to enforce laws or regulations), then Lender may:do; and pay - s
for whatever is necessary to protect the value of the Property and Lender’s rights in the Property Lender s acuons may lude

a
¢ -

S
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LOAN #: 1871157
paying any sums secured by a lien which has priority over this Security Instrument, appearing in court, paying reasonable
attomneys’ fees and entering on the Property to make repairs. Although Lender may take action under this paragraph 7 Lender
does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by thls Secunty
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from‘the ‘date of '™
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment.

8. Mortgage Insurance, If Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in cffect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to .-
obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent,to the {
cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer approved by Lender, If
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal to
one-twelfth of the viarlr mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in effect. Lender wili-accept, use and retain these payments as a loss reserve in lieu of mortgage insurance. Loss reserve
payments may no longer be rzquired, at the option of Lender, if mortgage insurance coverage (in the amount and for the period
that Lender requires) proviiad ov an insurer approved by Lender again becomes available and is obtained. Borrower shall pay the
premiums required to maintaii Lertgage insurance in effect, or tw provide a loss reserve, until the requirement for mortgage
insurance ends in accordance with ary ‘written agrecment between Borrower and Lender or applicable law. £

9. Inspection. Lender or its agcnt may make reasonable entries upon and inspections of the Property. Lender shal] gwe _'3*@‘&;"—
Borrower notice at the time of or prior to n ‘nspection specifying reasonable cause for the inspection. Wt R 5::

10. Condemnation. The proceeds of ‘any ~ward or claim for damages, direct or consequential, in connecnon w1th any. '5:‘;"'
condemnation or other taking of any part of tle¢ Property, or for conveyance in licu of condemnation, are hereby assrgned and
shall be paid to Lender. -

In the event of a total taking of the Property, the prrceeds shall be applied to the sums'secured by this Secunty Instrument,
whether or not then due, with any excess paid to Borrowdr In the event of a partial taking of the Property in which the fair market
value of the Property immediately before the taking is equal «0 o greater than the amount of the sums.secured by this Secu'nty
Instrument immediately before the taking, unless Borrower and-iender otherwise agree in writing, the sums secired’ by this & 'f .
Security Instrument shall be-reduced by the amount of the proceeds multiplied by the following fraction: (a) the’total amount of R
the sums securcd immediately before the taking, divided by (b) the frur market value of the Property 1mmed1ately ‘before the
taking. Any balance shall be paid to Borrower. In the event of a partial takiug of the Property in which the fair markét value of the
Property immediately before the taking is less than the amount of the <iins secured immediately before the' takmg, unlessi,_."..‘
Borrower and Lender otherwise agree in writing or unless applicable law otherwise provides, the proceeds shall be apphed to 'e )
sums secured by this Security Instrument whether or not the sums are then due, R

If the Property is abandoned by Borrower, or if, after notice by Lender o Borrewe: that the condemnor offers to* make an ;.o
award or settle a claim for damages, Borrower fails to respond to Lender within 30 days =i ci tae date the notice is gwen Lénder
is authorized to collect and apply the proceeds, at its option, either to restoration or repair of t: e Property of to the sums secured
by this Security Instrument, whether or not then due. e .

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal it not extend or postpo'ne v
the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such pavzaents. """

11. Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time for psyment or modrﬁcatron
of amortization of the sums secured by this Security Instrument granted by Lender to any successor in interesi of Borrower. shall
not operate to release the liability of the original Borrower or Borrower’s successors in interest. Lender shall not be reqmred 0
cOmmence prooeedmgs against any successor in interest or refuse o extend time for payment or otherwise modify amortizati n'of
the sums secured by this Security Instrument by reason of any demand made by the original Borrower or Borrower's suct:essors
in interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of of preclude rhe exerclse of any
right or remedy. .

12, Successors and Assrgns Bound; Joint and Several Liability; Co-signers. The covenants and - agreements vof thrs ‘
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, -subject to the provisions“of
paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower who’ co- srgns this Secunty
Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey, that
Borrower’s interest in the Property under the terms of this Security Instrument; (b) is not personally obligated fo pay the'sims -
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, modrfy forbear o or Uy
make any accommodations with regard to the terms of this Security Instrument or the Note without that Borrower 8 eonsent? x :
Inhlals
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LOAN #: 1871157 L .

13. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan charges, T
and that law is finally interpreted so that the interest or other loan charges collected or to be collected in connection with the loan’ - .. -
exceed the permitted Limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge to the PR
permitted limit; and (b) any sums already collected from Borrower which exceeded permitted limits will be refunded to Borrower. ... ;... ..
Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct payment to =
Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge
under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing it
by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address or -
any other address Borrower designates by notice to Lender. Any notice to Lender shali be given by first class mail to Lender’s
address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this Security
Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph. :

15. Governing Zav;; Severability. This Security Instrument shall be governed by. federal law and the law of the
jurisdiction in which th<Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable lav., such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the ceziflisting provision. To this end the provisions of this Security Instrument and the Note are declared to
be severable.

16. Borrower’s Copy. Borroy-<r shall be given one conformed copy of the Note and of this Security Instrument. ~ -

17. Transfer of the Property or = Beneficial Interest in Borrower. If all or any part of the Property or any iritérest in it i
sold or transferred (or if a beneficial intirect in Borrower is sold or transferred and Borrower is not a natural person)- without- -
Lender’s prior written consent, Lender may, at it option, require immediate payment in full of all sums secured by this Security- - _
Instrument. However, this option shall not be ¢xercised by Lender if exercise is prohibited by federal law as of the date of thls 2 |
Security Instrument. £y

If Lender exercises this option, Lender shall give Tiorowver notice of acceleration. The notice shall provide a period of fiot less.
than 30 days from the date the notice is delivered or mau2a within which Borrower must pay all sums secured by this Secunty ‘
Instrument. If Borrower fails to pay these sums prior to the ¢rpiration of this period, Lender may invoke any remedres pemutted .
by this Security Instrument without further notice or demand on Brirower, G

18. Borrower’s Right to Reinstate. If Borrower meets ccoun conditions, Borrower shall have the* nght ‘to” have Y
enforcement of this Security Instrument discontinued at any time panr to the earlier of: (a) 5 days (or such other penod as - .
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained | m thts Secunty -
Instrument; or (b) entry of 2 judgment enforcing this Security Instrument, Tr.use conditions are that Borrower: (a) pays: Lenderall‘ A
sums which then would be due under this Security Instrument and the Note 25 if 1o acceleration had occurred;, (b) cui'es any ‘
defanlt of any other covenants or agreements; (c) pays all expenses incurred in entciring this Security Instrument; mcludmg, Bat
not limited to, reasonable attorneys” fees; and (d) takes such action as Lender may reasonslv require to assure that the lien of this
Security Instrument, Lender’s rights in the Property and Borrower’s obligation to puy the sums secured by this Secunty.
Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security Instrumznt and the - obligations secured
hereby shall remain fully effective as if no acceleration had occurred. However, this nght to reinstars s all not apply m the case of T
acceleration under paragraph 17.

19, Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (togeber with - this” Secunty SO
Instrument) may be sold one or more times without prior notice to Borrower. A sale may result in a chanze i the entity (known ;|
as the "Loan Servicer") that collects monthly payments due under the Note and this Security Instrument. Ther 2fs0 may be.one.or . ./
more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borroweerll’bE;ﬁ ROt
given written notice of the change in accordance with paragraph 14 above and applicable law. The notice will*state the nam and.
address of the new Loan Servicer and the address to which payments should be made. The notlce will also contam any other .
information required by applicable law. S

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any_;._ L
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do, anything affecting the' Property R
that is in violation of any Environmental Law. The preceding two sentences shall not apply to the presence:- use, or- storage on ﬁte .
Property of small quantities of Hazardous Substances that are generally recognized to be appropriate to nonnal remdentlal usés .07
and to maintenance of the Property. N,

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other acuon by any T
governmental or regulatory agency or private party involving the Property and any Hazardous Substanoe or Envtronmental Law .
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. LOAN #: 1871157 :
of which Borrower has actuat knowledge. If Borrower leams, or is notified by any governmental or regulatory authority, that any
removal or other remediation of any Hazardous Substance affecting the Property is necessary Borrower shall promptly take all' -
necessary remedial actions in accordance with Environmental Law. .

As used in this paragraph 20, "Hazardous Substances” are those substances defined as foxic or hazardous substances by .
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum ‘products,“toxic’
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As used in
this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that relate
to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s breach of
any covenant or_.ervement in this Security Instrument (but mot prior to acceleration under paragraph 17 unless
applicable law providrs otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default; ()
a date, not less than 30 duvs from the date the notice is given to Borrower, by which the default must be cured; and {(d}
that failure to cure the d<‘anit on or before the date specified in the notice may result in acceleration of the sums secured '
by this Security Instrument, fo.e-losure by judicial proceeding and sale of the Property. The notice shall further inform
Borrower of the right to reinstate ajter acceleration and the right to assert in the foreclosure proceeding the non-existence - " -
of a default or any other defense «. Borrower to acceleration and foreclosure. If the default is not cured on-or before the.
date specified in the notice, Lender, «t i's option, may require immediate payment in full of all sums. secured by. this -
Security Instrument without further demand 2nd may foreclose this Security Instrument by judicial proceeding. Lender  ; o
shall be entitled to collect all expenses incurred il pursuing the remedies provided in this paragraph 21, mcludmg, but not S ’
limited to, reasonable attorneys’ fees and costs of title evidence. ‘ 5 DT

22. Release. Upon-payment of all sums secured by t'iis Security Instrument, Lender shall release this Secunty Inslrument 0
Borrower. Borrower shall pay any recordation costs. Lender riay charge Borrower a fee for releasing this Security Instrument, but '
only if the fee is paid 1o a third party for services rendered and ihe charging of the fee is permitted under apphcable law BN T

23. Waiver of Homestead. Borrower waives all right of homeswwad exemption in the Property. Gt

24. Riders to this Security Instrument. If one or more riders-ar< executed by Borrower and recorded together with” thlS
Security Instrument, the covenants and agreements of each such rider shaf' vs incorporated into and shall amend and’ supplement

the covenants and agreements of this Security Instrument as if the rider(s) w¢zca part of this Security Instrument. Ll
[Check applicable box(es)] e
[] Adjustable Rate Rider(s) [J Condominium Rider [ 1-4 Family Rider oo T
[ Graduated Payment Rider [X] Planned Unit Development Rider _] Biweekly Payment R:der 2 o
(] Balloon Rider [ Rate Improvement Rider L Sccond Homé Rider- 't_" T
[ VA Rider [ Other(s) [specify) R L

@ -6H{IL) (asoz).01  CHL (10/96) Page 6 of 7
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LOAN #: 1871157 .

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instrument and in

any rider(s) executed by Borrower and recorded with it.
Witnesses:

(Seal)

-Borrower

(Seal)
THIS MORTGAGE

FOR THE SOLE PURPOSE OF WAIVING HOMESTEAD RIGHTS.

(Seal) -

-Borrower -

- (Seal)

-Borrower TR
e
) hPRi

e

STATE OF ILLINOIS, E.ab-\»\county sst o o ':;,:

1, TC AL aoxs Mvﬁuﬁ\b—&\ i Notary Public in and for said county and state do hereby cemfy thm

) e omally known to me to be the same person(s) whose name(s)

subscribed to the foregoing instrument, appeared before me this day i psicon, and acknowledged that
signed and delivered the said instrument as—t N free and voluntary e, for the uses and purposes therein sgt forth .

Given under my hand and official seal, this o dyof Ay s ol (a9 gless .
My Commission Expires: %KI;— ) ,;Q;—\ ,&\&\. A é/m
Notary Public

T W

"OFFICIAL SEAL"

BETTE RIC*£RNDSON
NOTARY PUBLIC, STATE DF ILLINOIS 8-
MY COMMISSION EXPIRES 10,21/2001 8, -

P

W s \ «

@g -6H(IL) (9502).01 CHL {10/96) Page 7 of 7 Form 3014 9[90
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PLANNED UNIT DEVELOPMENT RIDER

WHEN RECORDED *:alL TO: [ SPACE ABOVE FOR RECORDERS USE
PARCEL ID #: 07 17 111 037
MSN SV-7¢/ DOCUMENT CONTAOL DFEPT. Prepared by: L. SWIATEK
P.0. BOX 10268 o
N NUYS, CALIFO 81410-0256 5.
VA RNIA . AMERICA’S WHOLESALE LENDER
LOAN #: 1871157 _3501 E. ALGONQUIN ROAD, #120

THIS PLANNED UNIT DEVELOPMENT RIDER is miade this 10th dayof March , 1999 e Ee

and is incorporated into and shall be deemed to amend and supplezient the Morigage, Deed of Trust or Security e
Deed (the "Security Instrument”) of the same date, given by the (undersigned (the "Borrower™) to secure -
Borrower’s Note to o
AMERICA'S WHOLESALE LENDER

(the "Lender”) of the same date and covering the Property described in the Securi.~instrument and located at:

1061 SWEETFLOWER DRIVE, HOFFMAN ESTATES, IL 60194-

[Property Address] . ,
MULTISTATE PUD RIDER - Single Family - Fannie Mae/Freddio Mac UNIFORM INSTRUMEN TL 150 9/90 o
Page 1 of 4 | ; :
@ -7U (9705).01 CHL (09/97)  yMP MORTGAGE FORMS - (800)521-7291 - Initials:_7 ' )
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LOAN #: 1871157-

The Property includes, but is not limited to, a parcel of land improved with a dwelling, together with other such
parcels and certain common areas and facilities, as described in

THE COVENANTS, CONDITIONS, AND RESTRICTIONS FILED OF RECORD
THAT AFFECT_THE PROPERTY

(the "Declaration"). The P:orerty is a part of a planned unit development known as , o
CASEY FARMS . voe

[Name of Planned Unit Development] : . Cooue]
(the "PUD"). The Property also includes Borrower’s interest in the homeowners association or equlvalent entity . -~
owning or managing the common aceas and facilities of the PUD (the "Owners Association") and the uses,
benefits and proceeds of Borrower’s inter st

PUD COVENANTS. In addition tc the Covenants and agreements made in the Security Insuument,
Borrower and Lender further covenant and agree as follows:

A. PUD Obligations. Borrower shall perform all of Borrower’s obligations under the PUD’s Constlment
Documenis. The "Constituent Documents” are the: (1j Declaration; (if) articles of incorporation, trust instrument - - - . ..
or any cquivalent document which creates the Owners™ Association; and (iii) any by-laws or other rules-or P
regulations of the Owners Association. Borrower shall proinptly pay, when due, all dues and assessments -
imposed pursuant to the Constituent Documents. ' o

B. Hazard Insurance. So long as the Owners Association-iuamtains, with a generally acceptcd insurance.
carrier, a "master” or "blanket" policy insuring the Property which is (atisfactory to Lender and which provides. .. .- =
insurance coverage in the amounts, for the periods, and against the hazari=L.snder requires, mclu_dmg,ﬁre a_nd L
hazards included within the term "extended coverage,” then:

(i) Lender waives the provision in Uniform Covenant 2 for the monthly payrient to Lender of the yearly
premium installments for hazard insurance on the Property; and

(ii) Borrower’s obligation under Uniform Covenant 5 to maintain hazard insticance coverage on the
Property is deemed satisfied to the extent that the required coverage is provided by tie-O:vners Assocmuon

A

policy.
Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverige nrov:ded by
the master or blanket policy. O
R
. Initials: k
% -7U (9705).01 CHL (09/97) Page 2 of 4
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LOAN #: 1871157 . : T

In the event of a distribution of hazard insurance proceeds in lieu of restoration or repair following a loss to
the Property, or to common arcas and facilities of the PUD, any proceeds payable to Borrower are hereby
assigned a1 shall be paid to Lender. Lender shall apply the proceeds to the sums secured by the Security
Instrument, wi%ii any excess paid to Borrower.

C. Public'Liubility Insurance. Borrower shall take such actions as may be reasonable to insure that the
Owners Associatiin .paintains a public liability insurance policy acceptable in form, amount, and extent of
coverage to Lender.

D. Condemnation. Tie proceeds of any award or claim for damages, direct or consequential, payable to - S
Borrower in connection with. any condemnation or other taking of all or any part of the Property or the common
areas and facilities of the PUD, or forany conveyance in lien of condemnation, are hereby assigned and shall be +- -
paid to Lender. Such proceeds shail be-avplied by Lender to the sums secured by the Security Instrument as* ’
provided in Uniform Covenant 10.

E. Lender’s Prior Consent. Borrower shail not, except after notice to Lender and with Lender’s prior
writien consent, either partition or subdivide tie Property or consent to:

(i) the abandonment or termination of tiv. PUD, except for abandonment or termination required by law
in the case of substantial destruction by fire or oth¢r casualty or in the case of a taking by condemnanon or
eminent domain;

(ii} any amendment to any provision of the "Constiivent Documents" if the provision is for the cxpress
benefit of Lender; T

(i) termination of professional management and assumption of self-management of the Owners R
Association; or Wk

(iv) any action which would have the effect of rendering the public liability insurance - coverage- A
maintained by the Owners Association unacceptable to Lender. o

F. Remedies. If Borrower does not pay PUD dues and assessments when ras then Lender may pay. them,

Any amounts disbursed by Lender under this paragraph F shall become additiond ekt of Borrower secured by
the Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear :
interest from the date of disbursement at the Note rate and shall be payable, with intercst, upon not1cc from %
Lender to Borrower requesting payment. ; SR

2.

. T '.* . ~
initials: : L cr
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LOAN {f: 1871157

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this PUD Rider.

@_ﬂ; /W (Seal)

‘ - WILLIAM R. HOWARD ! Borrower

('\\MM M%LW/ e 2

- Borrower . * -
:

(Seal)

- Borrower

£ e
. .G
w i

) _ (Seal) * " = . S

- Borrower' .

D =7U (9705).01 CHL (09/97) Page 4 of 4 Form 3150 9/90 : .
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