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PREPARED BY: (pamt 5155388 NatE §200w SIGNATURS)
REAL ESTATE MORTGAGE 4902W1RWNGP:R$?EB
CHICAGOTL 60641
{773) 725.1595
s Mortgage is made and datad FEBRUARY 18TH , 1999

Betweeiip 'LORTA J. WELCH with an address

ol gg44 :\EELER AVE COUNTRY CLUB HILLS, IL 60478

and OLD RERPUENIC INSURED FINANCIAL ACCEPTANCE CORPQORATION with an address
of 4902 WEST ;F{V"m PARK ROAD, CHICAGO, ILLINOIS 80841 {the "Lender")

Borrower promlsns erdagrees as follows:

1. In this Morigage, the (ecn”Borrowar” shall mean all borrowers under this Morigage. The term
"Lendzr" shall mean the Lendzrnamed above, all lenders under this Morigage and any other holdsr
or taker of this Mortgage and the Promissory Note described below by transter. The terms "Lendar”
and "Borrower” shall also incluas the heirs, executors, adm:mstfa{ors successors and assigns of -
gach of them.

(the "Borrower")

2. Lendar may transiar this Morigags and. ne Prom=ssory Notz without notice to Borrower.

3. This Mortgage is made to secure a Debt uf 'ne Borrower lothe Lenderfor (S5 gpg, 08 "
aaS

payzbls with interest accorcmg to a Bond or Neie naving the same date as this Maorgage. The
Lender may make advances in the fulure 1o theBorrowar or fulure cwners of the Property. In
addition to ihe abova Debt the Bond or Note and tivs Mongage are inlendzd to secure any more
debts now or in the fulure owed by ths Borrower to e Lendsr. The maximum emount of dabt
secured by tha Bond or Note znd this Mortgage shall not'ug greater than the Dsbt stated above.
Lendsris not obligated to make fulure advances.

4. Tha terms of the Note are incorporated in ang mede pan of this(Mor.ozge.

5. Thz Property morigzged (the "Property”) is

18846 KEELER AVE COUNTRY CLUB HILLS,IL 60478

(2) All lang descrived on Schecdule "A" annsxad herelo and mads partherzof.

(o) Togatnar with the buildings and improvements onthe Pr apadty.

(c) Togstner with ail the Borrowars rigint, title and interest in the stresa!s next 1o the propany (o
tnmrc:m:rhn's

(d) Togatnarwiih &l condemnation awards for any t=<mg bya government or agency of the whole
of part of ihz rez! Propenty or 2ny easemant in connection with the Property. This includes awards
for changss of grades of strests.

6. Borrowsr shall repay the Lozn in accordance with the terms of tha Note.

7. Borrower will keep the buﬂdmg:, on the Propery insured against loss by fire and othar risks
inciuded in the standard form of extendad coveraga insurance. The amount of insurance coverage
shall be approved by Lender bui shall not exceed the full replacement value of the buildings and
improvements. Borrower shall pay premiums for all insurance policies when dus. Borrower shafl
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assigr] a Niﬁ_ﬁ*ﬂi%&@@%e policies shall contain the
standkd MlipOg Yaofgpae FraupAl f rgdgee. Upon Borrower's failure to
keep the buildings insured, Lender may obtain the insurance. Borrower shall, within thirty (30) days
after notice and demand, insure the Property against any other risk reasonably required by Lender,

including war risk.

8. Borrower shall keep the Property in good repair. Borrower shall not, without the prior written
consent of Lender, materially alter, demolish cr remove the buildings and improvements on the
Property, or sell ali or any part of the Property. Borrower shall not abandon the Property. Lender
may inspect the Property on reasonable notice to Borrower. Borrower shall make such repairs as
Lender may reasonably require.

9. Borrower shall pay all taxes, assessments, sewer rents and water rates and all other charges
against the Property when they are due. Borrower shall produce receipts for these payments within
ten (10) days after Lender’s demand for them. Borrower shall neither claim nor be entitled to any
credit against the principal and interest due under the Note on account of Borrowers payment of
these charges.

10. Within five (5) days after request in person or within ten (10) days after request by mail,
Borrower shall give to Lender a signed statement as to (i) the amount due under this Mortgage and
(iany offsets or defense against the Note or this Mortgage. :

11/ Exceot for the first mortgage described in Paragraph 12 hereof, Borrower warrants the title to
the Praperty and Borrower shall defend that title against all adverse claims. Borrower shall be
responsibie fur any costs or losses of Lender if an interest in the Property is claimed by others.

12. This Mortgage is subject and subordinate to a first mortgage on the Property held by
with an unpaid balance not in excess of

99,900.00 2

13. Lender may declare the entire unpaid balance of the Note and accrued interest on the Note to
be immediately due and pay«ole: zpon any default by Borrower.

The happening of any of the {0 lowing shall constitute a default by Borrower:

{a) If Borrower fails to make any paynient required by the Note and/or this Mortgage within ten
{10} days of the date it is due;

(b) If Borrower fails to keep any othel.nromise or agreement in this Mortgage within the time set
forth, or if no time is set forth, within‘a_reasonable time after notnce is given that Borrower is in
default;

(c) If Borrower sells, conveys or otherwise transiers title to all or part of the Property;

{d) If on application of Lender, two or more insurance-companies licensed to do business in lllinois
refuse to issue policies insuring the buildings ard improvements on the Property;

{e) If Borrower fails to make any payment required by any-nrior mortgage;

{f)y If Borrower fails to keep any other promise or agreeinsntin.any prior mortgage;

{g) If bankruptcy or insolvency proceedings are filed by or‘agzinst Borrower.

14. Upon Borrower's default under this Mortgage and the sale of the Property in foreclosure, the
Property may be sold in one or more parcels.

15. Upon Lender's suit to foreclose the Mortgage, Lender shall have thieight to have a receiver
appointed to take control of the Property.

16. Upon Borrower's default under this Morigage, Borrower shall pay manthly in-advance to Lender,
or to a receiver who may be appointed to take control of the Property, the fair rental for the use and
occupancy of that part of the Property that is in the possession of Borrower. Upen Borrower's failure
to pay rent when due, Borrower shall vacate and surrender the Property to Lender or to the receiver.
Borrower may be evicted by summary proceedings or other court proceedings.

17. If the Note is referred to an attorney for collection, Borrower agrees to pay reascnable attorney
fees incurred in the enforcement or collection of the Note.

18. Lender may, but shall not be required to, pay any of the following expenses of the Property when
due if Borrower does not: real estate taxes, assessments, sewer rents, water charges, premiums for
risk insurance, repairs and maintenance, payments due under any prior mortgage, and payments of
any other charges or claims against the Property if necessary to protect Lender’s rights under this
Mortgage. Such payments shall be added to the principal and shall be secured by this Mortgage.
Borrower shall reimburse Lender for such payments, with interest, upon Lender's written demand.
Interest shall be charged from the time of payment by Lender at the rate set forth in the Note.
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Lender's rights, 19. Lgndgng d fight or, t Lender in this Mortgage or by
no waiver apphcl?a_lg FNFQ »F@ revent <he is by Lender of any such right or
N remed der ma eXerc se any Bne or mare ights or reMedies available to Lender at any time.

Notices 20. Notices, demands or requests shalf be in writing and shall be personally delivered or mailed
certified mail to Borrower or mailed by certified mail to Lender at the address set forth in this
Mortgage or such other address as may be designated in wiiting.

Changes mustber  21. This Mortgage may not be changed or terminated except by anagreement in writing signed by
in writing both Lender and Borrower.
Governing law 22. This Mortgage shall be governed by the laws of the State of lllinois and ény applicable federal

law. In the event of a conflict between any provision of the Mortgage and any federal or lllinois
statute, law or regulation in effect as of the date of this Mortgage, the statute, law or regulation shall
control to the extent of such conflict and the conflicting provision contained in this Mortgage shall be
without effect. All other provisions of this Mortgage shall remain fully effective and enforceable.

IN WITNESS WHEREOQOF, Borrower has signed this Mortgage this 18Ty dayof FEBRUARY , 1999

Borrower has received a true copy of this Mortgage
without charge.

WITHESS BORROWER
(Signature) %.(Signature)
~ GLORIA J. WELCH
(Typed or Printed) (Typed or Printed)
(Signature) {Signature)
{Typed or Printed) A {Typed or Printed)
STATE OF ILLINOIS )
(ss:
COUNTY OF )
On this 18TH dayofFEB., 1999 before me personally
came GLORIA J. WELCH tplr nﬂ known ang Xnown e 0 be the individual(s)
described in and who executed the foregoing instrument, and acknowl lo me th exe same.

"OFFICYAL SEAL"
GINETT RAMOS
NOTARY PUBLIC, STATE OF ILLINOIS
MY COMMISSION EXPIRES 9/9/2002

NOTARYPUBUC

MORTGAGE

FROM TO

Dated: 19

State of lllincis
County of , Recorded on the

day of , 19 at
o’'clack M.

in Book of Mortgages at page

Block
Lot
County

Record and Return to: OLD REPUBLIC INSURED FINANCIAL ACCEPTANCE CORPORATION
4902 WEST IRVING PARK ROAD, CHICAGQO, ILLINCIS 60641

To the County Recording Officer of County:
This Mortgage is fully paid. | authorize you to cancel it of record.
Dated T (Seal)

Lender

| certify that the signature of the Lender is genuine.
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LEGAL DESCRIPTION

Lot 23 in Tierra Grande, Unit 1, being a Subdivision of part of
the Southeast of Section 3, Township 35 North, Range 13, East of
the Third Principal Meridian, in Cook County, Illinois.

PIN# 31-03-412-017
Address: 18846 Keeler Ave.,Country Club Hills, Il 60478
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