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HOME EQUITY LOAN PROGRAM MORTGAGE
THIS MORTGAGE ("Mortzge") is given on this _ 15¢h day of Mzrch. 1999 between the
mortgagor Rohert T . Crae i

(hereinafter "Borrower™) and the 1A¢rigagee, LIBERTY FEDERAL BANK, a corporation organizeéd and existing under the Taws of
the United States, whose address iz Giant Square, P.O. Box 386, Hinsdale, Hlinois 60521 (hereinafter called "Lender").

Borrower is indebted to lender pursuan: to a Home Equity Loan Program Account Note (hereinaficr "Note") of even date hereof,
additionally secured, if appropriate, by a Sscurity Agreement and Collateral Assignment of Beneficial interest in the land trust
helding title to the property, in the principal of (% 20,000.00

Twenty Thousand Dgllazs & No/Cents
{Borrower’s “credit [imit”) or so much of such t‘pr'nc1pa as may be advanced and outstanding wit thereon,

providing for monthly installment payments of piincinal and FINANCE CHARGE, optional credit life and/or disability insurance
premiumis, and miscellaneous fees and charges for sever (7) years from the date hereof. The full debt, if not paid earlier, is due and
ayable on April 15, 2006 .
his Mort%age secures to Lender: . ‘

a) The repayment of the debt evidenced by the Not¢ :ind future advances made pursuant to the Note to the same extent as if
such future advances were made on the date hereor ard regardless of whether or not any advance has been made as of the
date of this Mortgage or whether there is outstanuing indebtedness at the time of any future advances; interest in
accordance with the terms of the Note, and all renewals, ¢xtensions and modifications;

by The payment of all other sums, with interest, advanced under rparagra h 1 to protect the security of this Mortgage; and

¢y The performance of Borrower's covenant and agreements undirshis Mortgage and the Note. For this purpose, Borrower
does hereby mortgage, grant and convey to the Lender the followirg descn'%e§ Property located in _ Cook |
County, lllinois.

Permanent Real Estate Index Number: 16-18-214-013

Legal Description: LOT 17 IN BLOCK 7 IN THE SUBDIVIZ1™N OF BLOCKS 7 & 8
OF 5. T. GUNDERSON AND SON'S ADDITION TO CAK PARK, A LURDIVISION OF THE E
1/2 OF LOT 4 IN THE SUBDIVISION OF SECTION 18, TOWNSHIP 3% NORTH, RANGE
13, EAST OF THE THIRD PRINCIPAL MERIDIAN, (EXCEPT W 1/2 G©: THE SW 1/4 OF
SAID SECTION) IN COOK COUNTY, ILLINOIS.

RetrLe services 8 (e 1L NOE (0

which has the address of 638 Gunderson Avenue 0Oak Park , linois, 60304
("Property Address"); Together with all the improvemcnis now or hercafier erected on the Property, and all easements, rights,
apputtenances, rents, rovalties, mineral, oil and gas rights and profits, water rights, and water stock and all fixtures now or
hereafter attached to the Progerty, all of which, including replacements and additions thereto, shall be decmed to be and remain a
art of the Property covered by this Mortgage; and all of the foregoing together with this said Property (or the leasehold estate if this
ortgage is on a leasehold) arc herein referred to as the "Property.”
Borrower covenants that Borrower is lawfully seized of the estate hereby conveyed and has the right to mertgage, grant and convey
the Property and that Borrower will warrant and defend generally the title to the Property against all claims anf demands, subject to
any declarations, easements or restrictions listed in a' schedule of exceptions io coverage in any title insurance policy insuring
Lender’s interest in the Property.
Borrower acknowledges that this Mortgage secures a note that contains provisions allowing for changes in interest rate, and that
Lender may prior fo the maturity of the Note and Agrecment reduce the available line of credglt and/or require repayment of the total
balance outstanding under the Agrecment.
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STATE OF ILLINOIS ‘
) | BI‘IE_;ITTY PTHEODOE?GPOU.LOS \
olary Public, Stote of lilirois
COUNTY OF___ 60K, ) § My Commiscion Ex.. a5 25‘10-20109

I, the undersigned, a Notary Public in and for said County, in the State aforesaid, DO “HEREBY CHRTIFY that
Robert T Creed and Barbara E Creed

persoiially known o e o o¢ fhe same person(s) whose name(s) _are subscnibed (o the foregomg mistrument, appeared before me ths

day in person, and acknow'cdged that they  signed sealed and delivered the said instrument as a free and voluntary act, for the uses

and purposes therein set forfls, including the release and waiver of the right of homestead.

Given under my hard ard official seal, this 12th dayof March, 1959
. . / Notary Public
My Commission expires:
A~10 ~2000
1% BORROWER IS A TRUST:
Tiof persoiially but Solely as (rustee as aforesaid
By:
Its Vi
- Attest:
“Its
(CORP. SEAL) |
STATE OF ILLINOIS )
COUNTY OF )
1, the undersigned, a Notary Public, in and for the County and State aforesaid, DO HEREBY CeRTTY, that .
President of .. ., a Corporation, and,
“Secretary of said corporation, personally known to me o be (e s47e, PETsons whose names are
subscribed io the foregoing nstrament as such President and Secigtary, respectively, appeared

before me this day in person and acknowledged that they signed and delivered the Said InSument as their owr: iize and voluntary acts,
and as the free and voluntary act of said corporation, as Truseee, for the uses and purposes thersipcset forth; and the
said Secretary did also then and there acknowledge that he, as cuswdian of the corporate
seal of sad corporation, did affixX the said corporate seal of said corporation to said instrument as his own free and voluntary act, and as
thﬂll’r{:ﬁcj and voluntary actdgf sai?id corporation, as Trustee, for the uses and purposes therein set forth. Given under my hand and official
seal, this yo \ .

-

Notary Public
My Commission expires:
This Instrument Prepared By: M This Instrument Prepared By: '
Liberty Federal Bank T~ 0L VW Liberty Federal Bank
DO 5ok J56 B0 Box 366
RN X A X
Hinsdale, Illinois 60521 Hinsdale. Illinois 60521
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12. Successors and Assigns Bounl); Jpi e 1 siengis. The co e s herein contained shall bind, and the
rights hereunder shall inure to e I S dgsigpsfo er andBo ctYo the provisions of paragraph 8 herein.
Bowower's covenants and agreements shall b€ joint and several” Any BortoWer whoCosight this Morlgage, but does not execute the Note and

Agreement:
a) is cosigning this Mortgage only to mortgage, grant and convey the Borrower's interest in the Property under the terms of this Mortgage;
b} is not personally obligated to pay the sum secured by this Mortgage; and : :
¢} agrees that Lender and any other Borrower may agree to extend, modify, forebear or make any combinations with regard to the terms of
this Mortgage or the Note and Agreement without the Borrower's consent. ‘

13. Notice. Except for any notice required under applicable law to be given in another manner (a} any notice to borrower provided for in this
Mortgage shall be given by mailing such notice by certified mail addressed to Borrower at the Property Address or at such other address as
Borrower may designate by notice to Lender as provided herein, and (b) any notice to Lender shall be given by certified mail, return receipt
requested to Lender's address stated herein or to such other address as Lender may designate by notice to Borrower as provided herein. Any
notice provided for in this Mortgage shall be deemed to have been given to Borrower or Lender when given in the manner designated herein.

14. Governing Law; Severability. This Mortgage shall be governed by the law of the jurisdiction in which the Property is located. In the event that
any provision or clause of this Mortgage or the Note and Agreement conflicts with applicable law, such conflict shall not affect othier provisions
of this Morigage or the Note and Agreement which can be given effect without the conflicting provision and to this end the provisions of the
Mortgage and Note and Agreement are declared to be severable.

15. Legislation Affecting Lender's Rights. If enactment or expiration of applicable laws has the effect of rendering any provision of the Note and
Agreement or this Mortgage unenforceable according to its terms, Lender, at its option, may require immediate payment in full of all sums
secured by this Mortgage and may invoke any remedies permitted by paragraph 19 herein.

16. }lliorrower's Copy. Borrower shall be furnished a conformed copy of the Note and of this Mortgage at the time of execution or after recordation

erein.

17. Transfer of the Proper.v or a Beneficial Interest in Borrower. If all or any part of the Property or any inferest in it is sold or transferred (or if
a beneficial interest in Sorrower is sold or transferred) without Lender's prior written consent, Lender may, at its option, require immediate
payment in full of all suris s:cured by thissMortgage sHowever this option shall not be exercised by Lender if exercised is prohibited by federal
law as of the date of this Morgaze. ' '

If Lender exercises this optiox, I.4nder shall give Borrower notice of acceleration, The notice shall provide a period of not less than 30 days from
the date the notice is delivered or 1u#itzd within which Borrower must pay all sums secured by this Mortgage. If Borrower fails to pay these sums
prior to the expiration of this period, Jierder may invoke any remedies permitted by this Mortgage without further.notice or demand on Borrower.

18. Acceleration; Remedies. Prior to elestizg to accelerate the indebtedness, Lender shall give notice to Borrower of any such breach, of any
covenant or agreement in this Mortgage {hut not prior to acceleration under paragraphs 14 and 15 herein unless applicable law provides
otherwise). The notice shall specify: (a) the de.avit; (b) the action required to cure the default; (¢) a date, not less than 30 days from the date the
notice is given to Borrower, by which the defariit must be cured and (d) the fuilure 1o cure the default on or before the date specified in the notice
may result in acceleration of the sums secured by this\Mortgage, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Baorrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence of a
default or any other defense of Botrower to acceleration snd foreclosure. If the default is not cured on or before the date specified in the notice,
Lender at its option may require inunediate payment in filll ¢f 211 sums secured by this Mortgage without further demand and may foreclose this
Mortgage by judicial proceeding. Lender shall be entitled 1o o!tect all expenses included in pursuing the remedies provided in this paragraph 18,
including but not limited to, reasonable attorney's fees and cos.s of title evidence.

19. Lender in Possession. Upon acceleration under paragraph 18 ¢ abendonment of the Property and at any time prior to the expiration of any
period of redemption following judicial sale, Lender {in person, by egeut, or by judicially appointed receiver) shall be entitled to enter upon, take
possession of and manage the Property and to collect the rents of th= Property including those past due. Any rems collected by Lender or the
receiver shall be first applied to the payment of the costs of managem nt.f the Property and collection of rents, including but not limited to
receiver's fees, premiums on receivers bonds and reasonable attorney's fees,and then to the sums secured by this Mortgage.

20, Release. Upon payment of all sums secured by this Mortgage, Lender shallteleese this Mortgage without charge to Borrower. Borrower shall
pay any recordation costs,

21. Waiver of Homestead. Borrower waives all right of homestead exemption in the Propzity:

_ 22, Prior Mortgages. Borrower covenants and agrees to comply with all the terms and conaitions and covenants of any Mortgage, trust deed, or

Security Instrument affecting the Property which has or may have priority over this Morfgzge, including specifically, but not limited to, timely
making the payments of principal and inerest due thereunder. Failure of Borrower to mace cuch payments or keep such items, conditions and
covenants as provided for in such prior mortgages, trust deeds or security agreements shall constiute a default under this mortgage and Lender
may invoke the remedy specified in paragraph 18 herein.

23. Default. )

(a) The occurrence of any of the following events shall constitute a default by Borrower under this-Mortgage; (1) failure to pay when due any
sum of money due under the Note and Agreement or pursuant to this Mortgage, (2) If any action or inaction by Borrowers adversely affects
the collateral or the lender’s right in the collaleral. (3) Lender receives actual knowledge-Gi2l Rorrower made any material
misrepresentation or omitted any material information in the Agreement, Mortgage, the Security Agreem<nt, or in Borrower’s application*
for the Agreement.

(b) If Borrower is in default under the Agreement of this Mortgage, Lender may require Borrower to pay immeciately the principal balance
outstanding, any ard all FINANCE CHARGE. Borrower may owe on that amount, together with all other fees, costs or premiums charged
1o Borrower’s account. The principal balance outstanding under the Agreement after default shall continue 1o accrue FINANCE
CHARGE until paid at the rate provided for in the Agreement as if no default had occurred.

24. Expense of Litigation. In any suit to foreclose the lien of this Mortgage or enforce any other remedy of the Lender under this Mortgage or the
Note or the Credit Documents there shall be allowed and included, as additional indebtedness in the judgment or decree, all expenditures and
expenses which may be paid or incurred by or on behalf of Borrower for attomey’s fees, appraiser’s fees, outlays for documentary expert
evidence, stenographers’ charges, publication costs, survey costs. And costs(which may be estimated as to ilems 1o be expended after entry of the
decree} of procuring all abstracts of title, title searches and examinations, title insurance policies, Torrens certificates, and similar data and
assurances with respect to title as Lender may deem reasonably necessary either to prosecute such suit or to evidence to bidders at any sale which

. may be had pursuant to such decree the true condition of the title to of value of the Property. All expenditures and expenses of the nature in this
patagraph mentiored, and such expenses and fees as may be incurred in the protection of said Properly and the Maintenance of the lien of this
Mortgage, including the fees of any attorney employed by Lender in any litigation or proceeding affecting this Mortgage, the Note or the Property
or in preparation for the commencement or defense of any proceeding or threatened suit or proceeding shall be immediately due and payable by
Borrower, with interest thereon at the rate from time to time in effect under the Note. | .

25. Riders to this Mortgage. If one or more riders are executed by Borrower and recorded together with this Morigage, the covenants and
agreements of each rider shall be incorporated into and shall amend and supplement the covenants and agreements of this mortgage as if the

rider(s) were a part of this Mortgage. f
992\57'{67 130013
' ORI

Page (3 of 4)

i{,‘.-; r .

AR T4

‘“l'.p




ra E Creed

"OFFIGIAL SELn |

STATE OF ILLINOIS ‘ ol

) 2 ELE':TY PTHEO.DORQPOU.LQS 2
| otary Public, State of fllinais

COUNTY OF CHOX ) ( My Commission £x.; os 5)40-2050

BT S o " ar =t o
I, the undersigned, a Notary Public in and for said County, in the State aforesaid, DO HEREBY “CERMEY that
Robert T Creed, and Barbara E Creed .
personalfy known {0 € 10 be the same Person(s) whose naine(s) _are subscribed to e foregoing instrament, appearcd before me this
day 1 person, and acknowledged that they  signed sealed and delivered the said mstrument as a free and voluntary act, for the uses
and purposes therein set forth, including the release and waiver of the right of homestead.

Given under my hapd and official seal, this 12th dayof March, 1999
. . / Notary Public
My Commission expires:
A~10 20006
tF BORROWER IS A TRUST:
10t personally but solely as trusice as atoresaid
Py
Its
Atiest: NGl
‘Tts
(CORP. SEAL)
STATE QF ILLINOIS
COUNTY OF )
I, the undersigned, a Notary Public, in and for the County and State aforesaid, DO HEREBY CERTIFY, that ,
President of , , & corporation, and,
Secretary of said corporation, personally Known to me {0 be the same persons whose names are
subscribed to the foregoing mstrument as such President and Secretrv, respectively, appeared

before me this day in person and acknowledged that ey signed and delivered the Said instrument as their ovn fee and voluntary acts,
and as the free and voluniary act of said corporation, as Trustee, for the uses and purposes thorein set forth; and the
said Secretary did also then and there acknowledge that he, as cusiodian of the corporate
seal of said coqmrauon, (id affix the said corporate seal of said corporation  said instrument as his own free ang o ntal('}/ act, and as
ﬂlelfrgfi and voluntary aclagf sat!d corporation, as Trustee, for the uses and purposes therein set forth. Given under niy hand and official
seal, this VO , .

. ) Notary Public

My Commission expires:
This Instroment Prepared By: This Instrument Prepared By:

iberty Federa Liberty Federal Bank
0. Bok 86 b0 Bk 36

.0. Box 0. Box
Hinsdale, Winots 60521 Hinsdale. Illinois 60521
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