' UNOFFICIAL COR¥s79os

. 1220/8117 26 001 Page 1 of 4

1999-03-17 11:=20:52
Coak County Recorder 27.80
TRUST DEED “|““IH““||“|M
s
. . ’ ' Recorder's Stamp
. . THIS INDENTURE WiTNESSETH, That the Grantors, Niels P. Pedersen a/k/a Niels Peder

Pedersen and .Wifs Narcy,;J. Pederseny aj/k/a Nancy:/Jane Pedersen, as Joint Tenants

of the County of Cook » in the State of Illinecis, in consideration of the sum of

Y y s hhkkhhhkhdRhhrihkhhikhhihk
*%Forty thousand and no/100%%#a ' Fkakhikkikhhkhhihhhhddhhdhhiik Dollars

in hand paid, Convey, and Warrant to HomeStar Bank, as Trustee of the County of Kankakee, in

the State of Illinois, the following described real estate, to-wit:

Lots 7 and 8 in Block 20 in B. F. Jacob's - Evergreen Park, being a Subdivision of the
Southeast 1/4 of Section 2, Township.37 North, Range 13, East of the Third

Principal Meridian, (EXCEPT the right of way of the Chicago Gragd Trunk Rfi}road),

in Cook County, Illinois. VILLAGE OF E\TRGREEY ARy

EXERGPT
ESTATE TRANSFER 7Y

REA

PIN: 24-02-420-027 .
N
FOR RECORDER'S INDEX PURPOSES, INSERT STREET ADDRESS OF ABOVE DESCAIRID PROPERTY HERE:

9316 S. Turner Ave., Evergreen Park, IL 60805

situated in the County of Cook .- — i in-che -State Sf~IlliTois, ‘and all appurtenances

- belonging thereto, together with all of the rents, issues and profits arisiuu ‘therefrom, hereby
releasing and walving all right under and by virtue of the Homestead Exzmpuion Laws of the
State of Illinocisg, in trust, nevertheless, for the following purpose:

WHEREAS, the said Niels Peder Pedersen and Nancy Jane Pedersen is/are
justly indebted upon a REVOLVING LINE OF CREDIT evidenced by the PowerlLine Variable Interest
Rate Agreement and Disclosure Statement (the "Agreement") and the Powerline Variable Interest
Rate Promissory Note (the “Note"), bearing even date herewith in the principal sum of U.S.
5_*%40,000,00%*% |, or so much thereof as may be advanced and outstanding, with interest
thereon, payable to the order of HomeStar Bank.

THIS TRUST DEED IS SUBORDINATE AND INFERIOR TO THE LIEN OF THAT
CERTAIN MORTGAGE OR TRUST DEED MADE BY MORTGAGORS TO

nfa .jé’

DATED AND RECORDED AS DOCUMENT NUMBER

ON : ‘Q'bL
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1. REVOLVING @N@ FTFI @;!I AaLis@ Pt¥1re a revolving line of
credit, and shall secuée not only presently existing indebtedness under the Agreemgnt_aqq Note
but also future advances, whether such advances are obligatory or to be made at the time of
execution of the Trust Deed or, otherwise, ag are made within fifteen (15) years from the date
hereof, to the same extent as if such future advances were made on the date of the execution of
‘tpisﬂﬁr%§t39§qgrjalp@pugn.phpregmay,beInoaadvances.madé at: the time of' execitidn of thié Trust
ngd{gpd:qlppough:;herg;maynbeﬁn0~indebtednESS!secﬁred-héreby‘outstandingzat ‘the tiﬁé.any
_advance .is made. The lien of 'this Trust Deed shall be valid as to all indebtedness secured
hereby, including future advances from the time of its filing for record in the recorder's or
registrar's office of the county in which the premises is located. The total amount of
indebtedness selured hereby may increase or decrease from time to time, bu; the'total unpaid
balance of indebtediiess secured hereby (including disbursements which the Holder may make under \
this Trust Deed. the Agraement.the MNote, or—any-other decument-with-respect-thereto)—~at any one- -

time outstanding, ir.cludin an future advances, shall not exceed
Y
#*%Forty thousand and no/lOU%#kkkkakidikikkkkihiikkhk

Dollars, plus interest thereon and any
disburgements made for payment ci taxes, special assessments or insurance on the premises and
}nterest on, such disbursements, (ail. _ouch indebtedness being hereinafter referred to as the
"mgximum“amguqq,sgcqred:hgrgbyg)h.‘Thipfirgst Deed shall be valid and have priority over all

~liens and encumbrances, including statutory liens, ‘excepting: solely taxes and

subsequent

assesgments levied on the premises, :to the exterc 3f-the-Maxi@um’aﬁount secured hereby.

2. Grantor(s) acknowledge that the Note «alls for a variable interest rate. In this
regard, the note provision set forth verbatim below relztes to the variable interest rate.

The first two paragraphs of paragraph 3 of the Note, eatitled "INTEREST (VARIABLE RATE)"
provide as follows:

"The annual interest rate applied to the outstanding priacipal balance on this

Note is equal to the Prime Rate plus one (1) percentage poiut. —~The term "Prime

—_—
P

. Rate"-EéhusédihéfEfﬁT%haanmeanraﬁ?&ﬂy?time?the=mrime=ﬂatexﬂoxrwu*héﬂubStitute;ﬂég§L;

term as is from time to time commenly referred to as the Prime Ratel /ag published

in the Money Rates section of The Wall Street Journal (or any “successor

publication). In the event more than one Prime Rate is published on any given
date, as referred to above, the highest of those published rates shall be deeméa
to be the Prime Rate for the purposes of computing interest. The current
Powerline annual interest rate is 9.50%.‘' This ‘rate may be changed quarterly on
. . ,the first day of January, -April, 1Julyand~October (the’"change dates")’.  ‘The rate
-will be reviewed'quarterly on’ the first day ‘of December;!Maréh, June and September

and if the Prime Rate as published in The Wall ‘Street Journal is different from

what it was on the day of the previous review, the rate will be changed on the
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points above the initial rate of 9.50%

No&, if default be made in the payment of said Note or the interest thereon, or any part
;hereof, according to the terms of said Note, or in case of waste, nonpayment of taxes, special
taxes or assessments or insurance premiums or assessments on said premises, then in such case,
the whole pf.saiﬁbprincipaL_sum»and interest' secured by said Note shall thereupon, at the
optiop of the legal holder, or holders, become immediately“due and payable and this' Trust Deed
may then be foreclosed and out of the proceeds of any foreclosure sale there shall bé paid
first, the cost of said suit, including reasocnable attorneys' fees and all monies advanced for
abstracts of title, tit1e1searches and examinations, guarantee title policies and similar data
and assurandes wiih respect to title, photostats, master fees and reporting expense, insurance,
taxes, special assesements or other liens with interest thereon at 15.50% per annum, they to
-.bay_the principal_of iaid.nota wit hinterest,. rendering-the-overplus, if -any to the Grautor or -
his or their assigns.

Upon Fhe filing of ary bill to foreclose this Trust Deed, the Court may, on application,
without notice to.the Grantor or ssubsequent Grantees, and without bond being required of the
applicant, appoint a Receiver to colilect rents, issues and profits during the pendency of said
suit and until the redemption period hag ‘expired and apply the same under the direction of said
Court to the extinguishment of taxes, special-taxes or assessments attorneys' fees, debt,
interest, cost and expenses incurred in said fores<insure suit. ?

The Grantor(s) agree(s) to keep the buildirss con  said premises inguréd for their full

insurable value against loss or damage by fire, lightning. windstorms, cyclones and tornadoesg

and that the policies shall be assigned to Grantee for the benefit of the holder of said Note.
When the obligations of Grantor(s) under this Trust Deed fre fully paid and discharged,

the Grantee shall reconvey said premises to Grantor(s) upon recciviiig his reasonable charges

therefor. And in case of the death, resignation, removal from said C*wnty of Kankakee, or

-

1nab1}1ty' to agt.: of said. Crantee,,;-then-<the ‘ReGSTAET of Deeds of sair County is hereby
appointed successor in trust with the same power and authority as is here¢by \vested in said
Grantee.

Any transfer of legal or equitable title in real estate covered by this Trust Deed or of
any part of said real estate shall give grantee the right to declare all indebtedness secured
by this Grantee immediately due and payable. Failure of Grantee to exercise this right of
acceleration shall not constitute a waiver of future transfers.

It ;s also agrgdethag‘ghglGrantorﬁs) shall:pay all costs and attorneys"féés“inéurred by

the Grantee, or the holder of said Note in any suit in. which either of them ' may be- plaintiff or

defendant by reason of being a part to this Trust Deed or a holder of said Note.




Witnege the hand and seal of said Grantor{s) this 26th day of October, 1998

(SEATL)
(SEAL)
—~ -STATE OF- ILLIKCIS ~ '} o Sttt T —Er T T T )
) ss
COUNTY OF KEXKRKERE )
Will
I, the undersigned, a No¥aily Public in and for said County in the .State of Illinois do
hereby certify that Niels Peder Padersen and Nancy Jane Pedersen , personally known to

me to be the same person(s) subscr bed to the foregoing instrument, appeared before me this day
in person and acknowledged that _ tniy) signed, sealed and delivered the said instrument as

their . free and veluntary act, for-rue uses and purposes therein set forth, including the
release and waiver of the right. of Homexterd. . ’

Given under my hand and Notarial feal this 26th day of October, 1998 p
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, SFFICIAL SEAL ‘
: D. LIVERETT Notglhy Pub
| NOTARY PUBLIC STATE OF ILLNGIS | L

My Comm. Expires -
— ,p? - 'Sipﬁ_ﬂ, 2000 i IMPORTANT -
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FOR THE PROTECTION OF BOTH THE BCRROWER AND LENDER, THE NOTE SZClirRED BY THIS TRUST DEED SHOULD
BE IDENTIFIED BY HOMESTAR BANK, TRUSTEE, BEFORE THE TRUST DEED IS FII.ED FOR RECORD.

TR e T s o . HOMESTAR BANK
e cmre HOMESTAR BANK,
- — e - X D TRUSTEE et e
//
BY: //’//?
-
TITLE: Steven £. Lawrence

Asst. Vice President

Prepared by/Return to:

HomeStar Bank
303 Section Line Read
Manteno, Illinois 60950
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