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WASHINGTON FEDERAL BANK for savings
2869 S ARCHER

CHICAGO,ILL 60608

[11249 ’7/1

MORTGAGE

THIS MORTGAGE ("Security Instrument”; is given on MARCH 10, 1999 . The mortgagor is
JOEL MANDUJANO and ALICIA MANLUJANO. his wife

("Borrower"). This Security Instrument is given to  WAS INGTON FEDERAL BANK for savings

[}

which is organized and existing under the laws of  UNITED STATEs OF AMERICA . and whose

addressis 2869 S ARCHER  CHICAGO,ILL 60608
(“Lerder™y. Borrower owes Lender the principal sum of

. . I

This debt is cvidenced by Borrower's note dated the same date as this SecariosInstrument ("Note"), which provides for
monthly payments, with the full debt, if not paid eaclier, due and payable on MARCIL 14 2014

This Security Tnstrument secures to Lender: {a) the repayment of the debt evidenced by the'fiutz, with interest, and all mncwals
extensions and modifications of the Note; {b) the payment of all other sums, with interest,  advanced under paragraph 7 to
protect the security of this Security Instrument; and (c) the performance of Borrower’s covenants and agreements under this
Security Instrument and the Note. For this purpoese, Borrower does liereby mortgage, grant and ccavey.to Lender the foilowing
described property located in COOK County, llinois:

LOT THIRTY -NINE (39) IN BLOCK ONE (1) IN WILLIAM A. BOND AND COMPANY'S(ARCHER HOME
ADDITION BEING, A RESUBDIVISION OF BLOCKS ONE (1) TO SIXTEEN (16) INCLUSI?/k, IN
WILLIAM A. BOND'S SUBDIVISION OF THE EAST HALF (}) OF THE NORTH EAST QUARTER(})
OF SECTION.10,TOWNSHIP 38 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN.

PIN# 19-10-207-009-0000 ATGF, ‘N C

which has the address of 4723 S KOMENSKY CHICAGO - [Street, City],

Hinois 60632 iZip Code} ("Property Address"y,
ILLINOIS-Single Family-FNMA/FHLMC UNIFORM
wigs ~ SO INGTRUMENT Form 3014 9/90

Amended 5/91
%-2005”“ 18502 Q Printed on Recycled Paper
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this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisty the lien or take one or
maore of the actions set forth abave within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now u\mm;: or herealter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage” and any other hazards, including
floads or flooding, for which Lender requires wnsurance. This insurance shall be maintained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval
which shall not be unreasonubly withheld. 1 Borrower fails 1o maimtain coverage described above, Lender may. ot Lender’s
option, obtain coverage to protect Lender’s rights in the Property in accordance with puragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender
shall have the right to hold the policies and renewals. 1l Lender requires, Borrower shall promptly give wo Lender all receipts of
paid premiums and renewal notices. In the event of loss, Borrower shatl give prompt notice (o the insurance carrier and Lender.
Lender may make proot of loss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied 1o restoration or repair of the
Property damaged, il the restoration or repair is economically feasible and Lender’s security is not lessened. II' the restoration or
repair is not economicaily feasible or Lender’s security would be lessened, the insurance procecds shall be applied to the sums
secured by this Secunity<Instrument, whether or not then due, with any excess paid to Borrower. I Borrower abandons the
Propeity, or does not aniwer within 30 days a notice from Lender thai the insurance carrier has offered 1o setile a claim, then
Lender may collect the ingurance proceeds. Lender may use the proceeds to repair or restore the Property or (o pay sums
secured by this Security Instrushest. whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower acherwise agree in writing, any application ol proceeds to principal shall not extend or
postpone the due date of the montplzfayments referred to in paragraphs 1 and 2 or change the amount of the payments. 1f
under paragraph 21 the Property is acquirea by Lender, Borrower’s right to any insurance policies and proceeds resuiting {rom
damage o the Property prior to the acquisitizn shall pass to Lender to the extent of the sums secured by this Security Instrument
immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance arda Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall occupy, establish, and use the Propery as Borrower’s principal residence within sixty days after the execution of
this Security Instrument and shall continue 10 occupy e Property as Borrower's principal residence for at least one year after
the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrowed’s sontrol, Borrower shall not destroy, damage or impair the
Property, allow the Property 1o deteriorate, or commit waste Goape Property. Borrower shall be in defautt il any forfeiture
action or proceeding, whether civil or criminal, is begun that in Lepder’s good faith judgment could resubt in Torfeiture of the
Property or otherwise materially impair the lien created by this SecurityApsirument or Lender's security interest. Borrower may
cure such a default and reinstate, as provided in paragraph 18, by causing t'we-action or proceeding to be dismissed with a ruling
that, in Lender’s good faith determination, precludes lorfeiture of the Borrosver's interest in the Property or other material
impairment of the lien created by this Security Instrument or Lender’s security-inicrest. Borrower shall also be in default if
Borrower, during the loan application process, gave materially false or inaccurate irforapation or statements to Lender (or fatled
to provide Lender with any material information) in connection with the loan evidencad kv the Note, including, but not limited
o, representations concerning Borrower’s occupancy of the Property as a principal residence Af this Security Instrument is on a
leasehold, Borrower shall comply with all the provisions of the lease. If Borrower acquives fee title to the Property, the
Icasehold and the fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants 2iid agreements contained in
this Security [nstrument, or there is a tegal proceeding that may signilicantly affect Lendet's rights w'the, Property (such as a
proceeding in bankruptey, probate, Tor condemnation or forfeiture or to enforce laws or regulations), (hepender may do and
puy for whatever is necessary to protect the value of the Property and Lender’s rights in the Property. Lender’s actions may
include paying any sums secured by a lien which has priority over this Security Instrument, appearing in court. paying
reasonable attorneys’ fees and entering on the Property to make repairs. Although Lender may take action under this paragraph
7, Lender does not have (o do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower sceured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment.

8. Mortgage Insurance. [f Lender required mortgage insurance as a condition ol making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. [f, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the prentiums required to
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dppllt‘ll)](. law provides otherwise) Nn notice shall sptu;y (a) lIuLJLfau;;, )] lhc action quuuul to cure the default;

(c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
(d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured hy this Sccurity Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the
non-existence of a default or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on
or before the date specified in the notice, Lender, at its vption, may require immediate payment in full of all sums
secured by this Security Instrument without further demand and may foreclose this Sccurity Instrument by judicial
proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

22, Release. Upon payment of all sums secured by this Sccurity Instrument, Lender shall release this Security Instrument
without charge to Borrower, Borrower shall pay any recordation costs.

23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

24, Riders to this Sccurity Instrument. 11 one or more riders arc executed by Borrower and recorded together with this
_ Security Instrument.Adie.covenants and agrecments of each such rider shall be incorporated into and shall amend and supplement
the covenants and agreerierts of this Security Instrument as if the rider(s) were a part of this Security Instrument.

{Check applicable box(es))

D Adjustable Rate Rider D Condominium Rider K ]14 Family Rider

[ Graduated Payment Rider, [ Planned Unit Development Rider ] Biweekly Payment Rider
Balloon Rider [ Rate Improvement Rider [ Second Home Rider

] vA Rider, L1 Other(s) {specify]

t

)

BY SIGNING BELOW. Borrower accepts and agrees 1o the terms and covenants contained in this Security Instrument and
in any rider(s) exceuted by Borrower and recorded veith it

Witnesses: MQM
| » {Seal)
| ~ U

-Borrower

/J‘%'_Qf"a M’@ {Scal)
0 -Borrower
(Seal) A (Seal)
-Borrower -Burrower
STA l F OF 1L, LINOIQ County ss:

‘/"‘L . & Notary Public in and for said county énd state do hcreby cerlily

%OJ mwudm dna Alicia Y)/)ﬁ/;ua/a#a,b‘ )5 wZZL{

. personally known to me Lo be the same perspii(s) whosc ndme(s)

subscribed to the foregoing instrument. appegrgd before me this day in person, and acknowledged that ’b&?[\

signed and delivered the said instrument as é%uj- ﬁec and VUll.lnldl act, for the yses and purposed thergin set forth.
Given under my hand and official seab. this du (/n . / Qé

,LZM ﬁ/m &2-9
7

. that

My Commission Expires:

OFFICIAL SEAL
. 'DEBRA LYNN ROSS

"ANY PUBLIC, STATE OF ILLINOIS
s - ~"*ISSION EXPIRES: 12/01/01

‘;‘\h" )

Numrv Public

Page & of 6 Form 3014 9/90




UNOFFICIAL COPY .

06/6 t10f wic4 18dey pajpAoay wo paULg 9 JO g abey

ssajun 21 ydeadered Jopun uonesspade o) aoad jou Ing) JusuInysu RIS SIYY UL JUANGIXITE 10 JURLIACY Aue Jo
YIBAAY § JIM0420Y SUIKNO|Jo) nolradPade 0] 2oixd Jomollog 03 AJ0u 208 [[BYS JAPUY[ “SIIPIWIY fUONEBR[AIY ‘1T

SMO[O) ST 22188 PUE JURUIAOD JUURS JIPUY| pue J3moniog SINVYNIAOD WHOLINN-NON

"u0103101d [RIUSIUOIIAUD 1O AJ9JRS “YI{BaYy 0) L1
Y1 pawoo] s1 Audosrg sy a1aym nondpsuni 3y JO SME| puR SME| [RI9p3) SUBdW  MET [BIUWuoiAug, ‘07 ydeadeaed sup
Ul Pasn Sy “S[ELIAITW JATOR0IPEL PUT ‘DPAYIP[BLLIO) 10 SOISIASE FUILIBIUOD S[BLIAIBW ‘SIUAALOS I[1BIOA ‘SIPIOIQIAL pu sap1onsad
ooy ‘spapold wnaonad o1xey 10 J[QRWILES Y0 ‘AUIS0IdY ‘UIOSEE  ISI0URISNS FULMO][0] A1) PUR MET [RIUUUCIIAUY
£Q S20URISQNS SNOPIRZRY 10 9(X0] SB PIULIP SIIURISANS ISOYI 2U® |, SIDUR)SQNS snoprezey, ‘07 YdeaSered sy ur pasn sy
TMET [RIUDWUOIAUT {ItM 2OURPIODIT UT SUOLIE [RIPAW) AIRSSadou [
ayu Apdwoad [feys J3m0n0g *Aressasau si Auadord ay) Suiooyu ouvisqny SnopIezel AUw JO UCHIRIPIWAL JA0 1O [rAOW Aue
W Aoyme A10¥enFad 10 Euawuiaacd Aue Aq paLuou Sto ‘sules] Jamoitog J] a8pagmouy [Bnior sey 1amoLiog ysiym Jo
MET [RIUSWUOLIAUT J09msgng snopuezel] Aue pur Aadotd sy Sutajoaur Aued aarid 1o £ouade Kiowndar 10 [puswureaod
Aue £q uonOR L3410 10 NGRS PURIBD ‘unep uonedisaaul up jo a0 udaum Japud| said Apdwoad [eys samotiog
*Kuadolg 23 Jo 2aurUIUIEW O] PUER SISN [BUUIPISAU
[ewrou 01 Nerdosdde 2g vy pazuToanr Araouad 21w 18] SAdUEISNG snopuezed Jo saunuend pews jo Auadosd ap uo adeiors
10 *asn *asuasasd ayy 01 Ajdde 1ou qqeis saauzuas oml Fuipedatd oy, “mET [RILSWILOAAUG AUE Jo uonejota ut S1ey Aladold
a1 Junogyye Sunphue ‘op o) asj3THI0AUR. MOJR 10U ‘0P J0u jeys Jamoniog CAuadold 9yl Ul 1o uo SIJURISGNS SNOpIRZRH
Aue o aseajal 10 ofuaols ‘psodsip fasntZonssaad Ay nuuad 1o asned Jou [RYS 19MOII0Y CSIBISYNS SHOpIRIBH 07
"mep 2gesidde £ pannbar vonrwioju
1310 AUB UIMUOD OSJE [[IM IDNOU YL OPEIL <a_pinoys sjuswded yorym 0] SSBIPPE A1) PUR I3DIAIIS UROT MU D1 jJO SSAppe
PUR DUITU 341 JILIS {|1M 010U AU, "M} apgeapdde pur 2a0qe Hi ydesFraed m d3URPIOIIE U1 IBURYD DY) JO 2IN0U UAYLIM UIAIZ
3q [[IM JOMOLIOG ‘131AI3§ UROTT 31 JO 2FURYD B SI LAY 12 910N 311 JO ]IS B 0) PARAIUN JIDIAIIS LEOT 34} JO SIFURYD Jsow 10
auo aq APtU OS2 243U, WAWNNSUE ATLUTIAS SIGE PUR DI0N 3Y) 1apun anp sjudwided A[QIUow $133(]09 e (131459 URoTT, U SK
usouy) AU dyi ul d5URYED € ur 1nsar AW A[ES W CIOMOLI0g 1) 2onou 1orid moeyna SatL 210w 10 3uo plos 3y AR (UANHSU]
AInoag sigy yuam agadon) aoN A ul sl eued v 10 Sop] Y] ALY uroT] Jo aBuwy) j0N Jo LS 6l
' ydeadeaud Japun uoneapw jo ased y wr Aldde jou
[[BYS DIRISUIL 01 YT SIYI LI9ASMOF] "PRLINDDO PRI UOHEIIIIL OU J1/5R 2 AND3JJe A|ny wiewial fjrys Agatay paindas suonediqo
a1 pue uawnasy] Aindag sy f1amouog Aq o juswaisul uodp Cpefuegoun anunuod {eys Juswniisup A3Inoag siy)
Aq pamdas swins a1 Aed v) uonESigo s Jomowsog put Auadold Sy1 Ul Sigyl 20U uawnnsup A0S S JO ud1| Y 1B
amsse 01 annbar A[qeuosea) £vw 19pUaT] SB UDHDE YaNs syl (p) pUv (530)  SASUIOPRT IQRUOSEI ‘0] patiwi| 10U ng ‘Suipnjau
“uatinnsu] Andag s §uraloeud ui pasndug sasuadxa (17 shed () (SIUWaATE G TIURIAA0D Jayo Aur Jo Jnupdp AUk SN
(Q) PadIndI0 PeYy UOHRII|IIIE OV JI SE 2NON T PUR JUSWNHSUL ANIN03S SIY JOPUN 97D 24 PINOM UYL Y2IYM SWINS {|E Jopua]
sded (v) 11omou10g TR 2B SUOLIEPUOD ISOT], “JUAUNISU] ANinaag s1y) Sumiojua woawdpn’ €30 Anua (q) Jo Huawnnsu) Lindag
suyp w1 paueued Aes Jo tamod Aue ol quensind Apadosd 2 Jo 2es 210)2g (Juaweistict oy Apoads A ae) apqeondde
sz pouad e Yons 20) sAep ¢ (B) 1J0 J2ir2 3yl 01 Joud auny Auv 1B DINUNUOISIP JUDUNIISL] AJLNIAE SIY) JO HRIRUIDIOND
aay 0] WIL A IARY ([BHS JIMCLOE SUCHIPUOD UIRLAD S109WU JMCIO | "NRISUPRY 01-yP S danoaaoyg ‘g1
I2MOLI0F UC PURWIP IO 210U JAYMNY INOYIAM JUILNDISYY A204n93€ SN Aq pantuaad
saipawal Aue ayoaut Arw 1opua ‘porzad sig) jo vonrudxa ay oy Joud suns asayy Aed 01 S)1R) Jamomog 1] Suawnnsup AILnosag
SI) AQ PAINDAS swns [0 Aed 1SMuw 1omo10g YoM UM PIJIBLL 10 PRIDALIP ST 3010U Y1 18P Y1 WLy sALp (OF uby) SS9
jou jo pouad & apraoad |rys 20100 3G, UONRII[RIIE O 260U 19M0LI0g DAIT [[RYS 1opuaT ‘uolido siy) SISIIAXD JApUDT j]
uawnsU AJUN2ag sIy) Jo
9ep Ay} JO ST M) [RIDP) A pangryord st asIaxa j1 Japua} AQ pasiannys 3y 10U jjrys uondo sty ‘1eAsmol] uswinnsu] A1ung
sup AQ pamads swins | jo (i woudwAed aeipawmn aunbar fuondo SuOIE CABW JIPUT CIWASUOD UdNLIM Joud § 1apud
noyia (uesHd rmey R jou §1IaM01I0g PUE PAUIRJSUTI] IO PIOS ST IaM0JI0E UL ISI21UT [RIDAUIQ B §I J0) PAIIISURL) IO PIOS §1
1 ur 1saau Aun go Auadoag ayi jo wed Aue to (B )] “1moLieg uy 1819)0] [ERRBUIg B 10 £uadoag ayg) jo aagsuay, L)
quAURNSUL AIINadg sty jo pue 20N A Jo Adod pawrojuod aud uaalg 2 [jeys Jamellog ‘Ade) ssamostog 9]
“QYrIAAs 29 0)
DRDIP AL HON Y PuB wdwnNsK) HRNdeg sy Jo suoistaotd o pua sipy o uotsiaoid Sundigjuod g moyiv 10319 waard
3G UBD YDIYM JHON ) IO JUANNSU] A1IN3aS Sy Jo sueisiaold 13410 13338 Jou ||EUS 1D1U0d Yons ‘me] ajqeatjdde gim 5101000
AON A JO AUNNSY] ANINIAG Sy JO ASIRD 10 uots1aodd Kue g wasd 3 uf paiedo] st Auadotd ay) yoym ul uenpsuni
3YIJO MB] DYl PUR MF| [BLopal ﬂq pautaaod ag [eys wouinnsu] ANInoag sigy, CANpIQRIAdg fae Bunlaacny ¢
“ydesfesed i ur popracad s udald UM JIPUIT JO 19MOLI0Y 0] 1IALT UG DABY 01 PAWBIP 3 |{RYS JuAUNnsU] L1105
siy) Ut 10) papraosd 330U KUY “IOMOLIO 0) 310U AQ SIIRUSTISIP JOPUST] SSAIPPE JAYI0 AUR 10 UIAISY PIIRIS SSAIPPE S, JOPUY

6070266




. UNOFFICIAL COPY :

LOAN NO. 1494-4

1-4 FAMILY RIDER

Assignment of Rents

THIS 1-4 FAMILY RIDER is made this 10TH day of MARCH 1999 , and is incorporated into
and shall be deemed to amend and supplement the Mortgage, Deed of Trus! or Security Deed (the
“Security Instrument”) of the same date given by the undersigned (the “Borrower”) lo secure
Borrower’s Note to Washington Federal Banl: {or savings (the “Lender”) of the same date covering the
Property described in the Security Instrument and located at:

4723 S KOMENSKY CHICAGO,ILL 60632
(Property Address) )

1-4 FAMILY TOVENANTS. in addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A. ADDITIONAL #=*OPERTY SUBJECT TO THE SECURITY INSTRUMENT. In addition to the
Property described in tke Security Instrument, the following items are added to the Property
description, and shall alsc corstitute the Property covered by the Security Instrument,: buiiding
malerials, appliances and gouods ~f every nature whatsoever now or hereafler located in, on, or used,
or intended to be used in connectica with the Properly, Including, but not limited to, those for the
purpose of supplying or distribuiingizating, cooling, electricity, gas, water, air and light, fire
prevention and extinguishing apparatus, security and access control apparatus, plumbing, bathtubs,
water heaters, water closets, sinks, ranges, stoves, refrigerators, dishwashers, disposal, washers,
dryers, awnings, storm windows ,storm doorz, screens, blinds, shades, curtains and curtain rods,
_ attached mirrors, cabinets, paneling and attactied floor coverings now or hereafter attached to the
‘Property, all of which, including replacements aid additions thereto, shall be deemed to be and
remain a part of the Property covered by the Securily instrument. All of the foregoing together with
the property described in the Security tnstrument (or tiie'Lrasehold estate if the Security Instrument
is on a leasehold) are referred to in this 1-4 Famiiy ‘rider and the Security instrument as
the"Property”.

B. USE OF THE PROPERTY, COMPLIANCE WITH THE LAW. Bcrrowver shall not seek, agree to or
make a change in the use of the Property or its zoning classificatior, 1:nless Lender has agreed in
writing to the change. Borrower shall comply with all laws, cruiances, regulations and
requirements of any governmental body applicable to the Property.

C. SUBORDINATE LIENS. Except as permitted by. federal law borrower siallict allow any lien
inferior to the Security Instrument to be perfected against the Property without wender’s prior
written permission, :

D. RENT LOSS INSURANCE. Borrower shall maintain Insurance against rent loss in aadition to
the other hazards for which insurance is required by Uniform Covenant 5.

E. "BORROWERS RIGHT TO REINSTATE" DELETED. Uniform Covenant 18 is deleted.
F. BORROWERS QCCUPANCY. Unless Lender and Borrower otherwise agree in writing, the first

sentence in Uniform Covenant 6 concerning Borrowers occupancy of the Property is deleted, All
remain covenants and agreements set forth in Uniform Covenant 6 shall remain in effect.

G. ASSIGNMENT OF LEASES. Upon Lender's request, Borrower shall assign to Lender all leases
of the Property and all security deposits made in connection with leases of the Property. Upon the
assignment, Lender shall have the right to modify, extend or terminate the existing leases and o
execule new leases, In Lender’s sole discretion. As used in this paragraph G, the word “lease” shall
mean “sublease” if the Security Instrument is on a leasehold.
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H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION. Borrower
absolutely and unconditionally assigns and transfers to Lender all of the rents and revenues{“Rents”)
of the Property, regardless of to whom the Rents of the Property are payable. Borrower authorizes
Lender or Lender’s agents to collect the Rents, and agrees that each tenant of the Property shall pay
the Rents to Lender or Lender’s agents. However, Borrower shali receive the Rents until (1) Lender
has given Borrower notice of default pursuant to paragraph 21 of the Security Instrument and (ii)
Lender has given notice to the tenant(s) that the rents are to be paid to Lender or Lender's agent.
This agsignment of Rents constitutes an absolute assignment and not an assignment for additional
security only. ‘

If Lender gives notice of breach to Borrower: (i) all rents received by Borrower shali be held by
Borrower as trustee for the benefit of Lender only, to be applied to the sums accrued by the Security
Instrument (¥: Lander shall be entitlied to collect and receive all of the Rents of the Property: (iii)
Borrower agrees that each tenant of the property shall pay rents due and unpaid to the Lender or
Lender's agents/uron Lenders agent’s written demand to the tenant, {iv) unless applicable law
provides otherwise all Rents collected by the Lender or Lender’s agents shall be applied first to the
costs of taking controi o and managing the Property and collecting the Rents, including, but not
limited to, attorneys fees; receiver's fees, premiums on receiver’s bonds, repair and maintenance
costs, insurance premiums, ‘2nes, assessments and other charges on the Property and then to the
sums secured by the Security I''strument; (v) Lender, Lender's Agents or any judicially appointed
receiver shall he liable to accounttor only those Rents actually received; and (vi} Lender shall be
enlitled to have a receiver appointed "o ta ke possession of and manage the Property and collect the
rents and profits derived from the Prop2rty without any showing as to the inadequacy of the Property
as Security.

if rents and property are not sufficient Lo-cover the costs of taking control of and managing the

" Property and of collecting the Rents any funds expended by Lender for such purposes shali become

indebtedness of Borrower to Lender secured oy the Security Instrument pursuant to Uniform
Covenant 7.

Borrower represents and warrants that the Borrowzr %as not executed any prior assignment of
the Rents and has not and will not perform any act thatweu'd prevent Lender from exercising its
rights under this paragraph.

Lender or Lender’s agents or a judicially appointed receiver, shzil.not be required to enter upon,
take control of or maintain the Property before or after givina nolice of default to Borrower.
However, Lender, or Lender’s agents or a judicially .appointed receivei, may do so at any time when
a default occurs. Any application of Rents shall not cure or waive any uefduvic or invalidate any other
right or remedy of Lender. This assignment of Rents of the Property shali ‘erininate when all of the
sums secured by the Security instrument are paid in full.

. CROSS-DEFAULT PROVISION. Borrower’s default or breach under any noie.sraareement in
which Lender has an interest shali be a breach under the Security Instrument and Lendzrmay invoke
any of the remedies permitted by the Security Instruments.

BY SINGING BELOW. Borrower accepts and agrees to the terms and provisions contained in this

1-4 Family Rider.
{Seal)
. Borrower

VNS W (Seal)

Borrawer
{Seal)
Borrower
(Seal)
Borrower
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