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MORTGAGE

THIS MORTGA.SE ("Security Instrument”) is given on September 30, 1558 e

il

The mortgagor is ANDI'BS U VELAZQUEZ and ROSA M VELAZQUEZ, HUSBANL. -AND WIFE

- J—

("Borrower™). This Security Instrument is given to
LIBERTY BANK FOR SA%INGS .
which is organized and existing under o7 Jaws of THE STATE OF ILLIKOIS , and whose address is
7111 W. FOSTER AVENUE
CHICAGO, IL  60656-1398% .
. ("Lander”). Borrower owes Lender the principal sum of
ONE HUNDRED THIRTY FIVE THOI%A4D EIGHT HUNDRED: AND 00/100

Dollars (U.S.$ 135,800.00- ). This_de st is evidenced by Borrower’s note dated the same date as this Security
‘Instrument ("Nate"), which provides for monthly payments, with the full debt, if not paid earlier, duc and payable on
October 1, 2028 . This Sccumy Instrugivit secures to Lender: (a) the repayment of the debt evidenced

by the Note, with interest, and all renewals extensions and modifications of the Note; (b) the payment of all other sums, with
interest, advanced under paragraph 7 to prowect the securily - Giv/dys Security Instrument; and (¢} the performance of
:Borrower’s covenants and agreements under this Security Instrument a7d the Note. For this purpose, Borrower does hereby
morigage, grant and convey to Lender the followmg described property lo-zied in
COOR County, Illinois:

LOT 23 (BXCEPT THE RAST 18 INCHES) IN BLOCK 2 1'FYOREY’ AND ALLEN'‘S

ADDITION TO CEICAGQ, A SUBDIVISION OF THE -BAST HAILF OF -THE SOUTH. WEST

QUARTER OF THE NORTH WEST QUARTER- OF SECTION 25, TOV NSUIP 40 :NORTH,

RANGE 13, EAST OP. THE THIRD PRINCIPAL HERIDIAN, COOK’ CDUN"“‘[ ILLINOIS.

PIN 13-25- 121 038.

PROFESSIONAL wATIONAL
TITLE NETWORK. INC.

' ARrLELEN
'

i:\t'

et

which has the address of 3054 W GERORGE ST CHICAGO
[Street] {City}
Tllinois 606187624 ("Property Address");
[Zip Code]
ILLINOIS — Single Family — Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 9/90
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TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, appurtenances,
and fixtures now or hereafier a part of the property. All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right 1o
mortgage, grant and convey the Property and that the Property is uncncumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines umiform covenants for national use and non-uniform covenamts with
limited variations by jurisdiction to constitute a uniform security instrument covering real property,

UNIFORM COYENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shalt promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a writlen waiver by Lender, Borrower shall pay
1o Lender on the day monthly payments are due under the Note, untl the Note is paid in full, 2 sum ("Funds") for: (a) ycarly
taxes and assesoments which may attain priority over this Security Instrument as a lien on the Property; (b} yearly leasehold
payments or gruund rents on the Property, if any. (c) yearly hazard or property insurance premiums; (d) yearly flood
insurarce premivias -if any; (e) yearly morigage insurance premiums, if any; and (f) any sums payable by Borrower to
Lender, in accordaiice with the provisions of paragraph 8, in licu of the payment of mortgage insurance premiums. These
items are called "Escrow 'tems."” Lender may, at any time, collect and hold Funds in an amount not 10 exceed the maximum
amount 'a fender for'a feslerilly related mortgage Ioan may require for Borrower's escrow account under the federal Real
Estate Sertlement Procedures %t of 1974 as amended from time 10 time, 12 U.5.C. §2601 & seq. ("RESPA™), unless another
law that applies to the Funds s#i5 2 lesser amount. If so, Lender may, at any time, collect and hold Funds in an amount not to
exceed the lesser amount. Lender iy estimate the amount of Funds due on the basis of current data and reasonable estimales
of expendinmres of future Escrow ltems or otherwise in accordance with applicable law,

The Funds shall be held in an-iustution whose deposits are insured by a federal agency, instrumentality, or entity
(including .Lender, if Lender is such an'instizaiion) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay
the Escrow Items. Lender may not charg Boirower for holding and applying the Fudds, annually analyzing .the escrow
account, or verifying the Escrow Items, unicrs [ender pays Borrower interest on the Funds and applicable law permits
Lender to make such a charge. However, Lend=( Giay require Borrower to pay a one-time charge for an independent . real
estate tax reporting service used by Lender in conrezoun with this Joan, unless applicable law provides otherwise. Unless’an
agreement is made or applicable law requires interest 1)) be paid, Lender shall not be required to pay Borrower any interest or
earnings on the Funds. Berrower and Lender may agree in'wniing, however, that interest shall be paid on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds, showing credits and debits to the Funds and.the

_purpose for which each debit to the Funds was made. The Find.. are pledged as additional security for all sums secured by

this Security Instrument. .

If the Funds held by Lender exceed the amoumts permitied io e held by applicable law, Lender shall account to
Borrower for the excess Funds in accordance with the requirememts of applicable law. If the amount of the Funds held by
Lender at any time is not sufficient to pay the Escrow Items when due, i 2tder may so notify Borrower in writing, and, in
such case Borrower shall pay to Lender the amount necessary to make up-dic deficiency. Borrower shall make up the
deficiency in no more than twelve monthly payments, at Lender’s sole discreticu. o

Upon payment in full of all sums secured by this Security Instrument, Leniez-shall promptly refund to Borrower any
Finds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Pyoncrty, Lender, prior to the acquisition or
sale of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit against the sums
secured by this Security Instrument, .

3. Application of Payments. Unless applicable law provides otherwise, all paymonts received by Lender under
paragraphs 1 and 2 shall be-applied: first, to any prepayment charges due under the Note; secons’; w amounts payable under
paragraph 2; third, to interest due; fourth, 10 principal due; and last, to any late charges due undet the Jere.

4. Charges; Liens. Borrower shall pay all 1axes, assessments, charges, fines and imposiziors  atiributable 1o the
Property which may attain priority over this Security Instrument, and leasehold payments or ground «eras. if any. Borrower
shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrow(r siall pay them on
time directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts w0 be paid under
this paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish to Lender reccipts evidencing
the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees
in writing to the payment of thé obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith the
lien by, or defends against enforcemem of the lien in, legal proceedings which inthe Lender’s opinion operaie o prevent the
enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien 10
this Security Instrument. If Lender determines that any part of the Property is subject to a lien which may attain priority over
this Security Instrument, Lender may give Borrower a notice identifying the lizn. Borrower shall satisfy the lien or take one ot
more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall Keep the improvements now existing or hereafter etected on the
Property insured against foss by fire, hazards included within the term “extended coverage” and any other hazards, including
floods or flopding, for which Lender requires insurance. This insurance shall be.maintained in the amounts. and
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fé the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to
Lender’s approval which shall not be unreasonably withheld: If Borrower fails to maintain coverage described above, Lender
may, at Lender’s option, obtain coverage to protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender- and-shall include a standard mortgage clause. Lender

shal) have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts
* of paid premiums and rencwal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and
Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of
the Property damaged, if the restoration or repair is economically- feasible and Lender’s security is not: lessened. If the
restoration or repaif is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess. pa:d 10 Borrower. If
Borrower abandons the Property, or does not- answer within 30 days a notice from Lender that the insurance carrier has
offered o settle a claim, then Lender may collect the insurance proceeds, Lender may use the proceeds to repair or restore the
Property or 10 pay sums secured by this Security Instrument, whether or not then due, The 30-day period will begin when the
notice is given.

Unless Lender and Borrower otherwise agree in writing, any' application 'of procezeds to principat shall not extend or
postpone the due ~aw of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 21 the Preperty is acquired by Lender, Borrower’s right to any insurance: policies and proceeds resulting
from damage to the ¥ropeity prior to the acqmsmon shatl pass to Lender to the extent of the sums Secured by this Security
Instrument immediateiy i< 10 the acquisition,

6. -Occupancy, Preser/ation, Maintenance and Protection of the “Property; 'Borrower’s Loan Application;
"Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower's principal residence within sixty days after
the exccution of this Security Inst~zuient and shail contime to occupy the Property as Borrower’s principal residence for at
‘Jeast. one year after the date of ocrapancy, unless Lender otherwise agrees in writing, which- consent: shall. not be

. unrcasonably withheld, or unless exterwatig circumstances exist which- are beyond Borrower’s control, Borrower shall not
zdestroy, damage or impair the Property,‘allow-the Property to deteriorate, or. commit waste on the Property.'Borrower shall.

- be. in.default-if any forfeimre action or proceding, whether civil or enminal; is begun that in Lender’s good:® faith judgment

could- result in forfeiture of the Property or-ofticiwise. materially. impair. the lien created by this Security Instrument or

-Lender's security interest. Borrower may. cure such-s 2:fault and reinstate, as provided in paragraph 18, by causing the' action

«or proceeding' 1o be dismissed with a ruling that, in LerJdel’s good faith determination, precludes forfeimre of the Borrower’s

« interest in the- Property or other material impairment 0 e lien created by -this Security :lnstrument or Lender’s security

- interest. Borrower shall also be in default if Borrower, duting (nc loan application process, gave matcriajly false or inaccurate.
information or statements to Lender {or failed to provide Liader with any maierial information) io connection with the loan

evidenced: by the Note, including, but not limited to, representations concerning Borrower's occupancy, of the Property as a
principal residence. If this Security Instrument is on a leaschold, Boriower shall comply with all the provisions of the lease. If
"Borrower acquires fee title to.the Property, the leaschold and the fec.urfs <hal] nol merge unlcss Jender agrees to the merger
in writing.

7. Protection of Lender’s -Rights in -the Property. If Borrower, fails to perform the covenants and agreements
contained in this -Security Instrument, or there is a legal procesding .thai may cienificantly: affect Lender’s rights in the-
-Property (such as a proceeding inbankruptcy, probate, for condemnation or forfi nure or. 1o enforce laws or regulations), then:
:Lender may do and pay for whatever is nccessary to protect the value of the Properiy-and Lender’s rights:in the Property.
*Lender’s actions may include paying any sums: secured-by a lien which has priority cver this Security Instrument, appearing,
in court, paying reasonable- atiorneys” fees and-entering on the Property to make rcpa:rv Alaough Lender.may take action:
under this paragraph 7, Lender does nos have to do so,

Any amounts disbursed by Lender under this paragraph 7 shall become additional aebt ©f.Borrower secured by this

*Security. Instrument."Unless. Borrower and Lender agree (0 other terms of payment, these amouyt shal bear interest from .the
date of-disbursement at the Note rate and shall be payable, with interest, upon notice from.Lende: 1o Yorrower TeqUestng:
payment. )
8. Mortgage Insurance. If Lender required mnnga'lgc insurance as a condition of making the lean. secured by this
‘Security Instroment, Borrower shall pay the premiums required to maintain the mortgage insurance in‘eflevt. If, for any
sreason, the morigage insurance coverage required by Lender- lapses or ceases-to: be in effect, Borrower stall pay the
-premiums required 1o obtain. coverage substantially equivalent -to- the morigage insurance previously in efi=ci, at a cost
substanrially. equivalent: 1o the cost to Borrower of the mertgage insurancc‘,prcviously in effect, from.an aliernate mortgage
-insurer approved by Lender. If substantially. equivalent- mortgage' insurance coverage is not available, Borrower shall pay 1o
. Lender each month a sum equal 1o one-twelfth of the yearly: mortgage. insurance premium being paid by-Borrower when the
insurance coverage lapsed or. ceased 1o ‘be in effect: Lender will accept, use and retain these payments as a Joss reserve in -lieu.
of mortgage insurance. Loss’ reserve payments may ne longer be required, at the option of Lender, if mortgage insurance:
coverage (in the-amount and for the period that: Lender requires) provided by an insurer approved by Lender again becomes:
available and is obtained, Borrower shall pay the premiums required to maintain-morigage insurance in effect, or to provide a
*loss reserve, until the requirernent for mortgage insurance ends in accordance with any written agreement between Borrower
and;Lender or applicable Jaw.

9. Inspectiort. Lender or its agent may make reasonable entrics upon and inspections of the.Property. Lender shall

give Borrower notice ar the time of or prior to an inspection specifying reasonable cause for the inspection.
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ANDRES U VBLAZQUEZ “Remwer  pogA ¥ VELAZQUEZ -Borrower

. =
.

M N Y

24. Riders to This Security Instrument. If one or more riders are executed by Borréwer and recorded toge(her\drim
this Security Instrument, the covenants and agreemems of each such rider shall be incorporated into and shall amend and

supplement the covenants and agreements of this Security Instrament as if the rider(s) were a part of this Seeunty Instrument.
[Check applicable box{es)]

E Adjustable Rate Rider [:I Condominium Rider D 1-4 Family Rider

[ Graduated Payment Rider |:| Planned Unit Development Rider D Biweekly Payment Rider

[ Ballori Kider D Rate Improvement Rider D Second Home Rider .
E Other(s) fsreciy]  MORTGAGE REDER- NOTICE TO MORTGAGOR

BY SIGNING BELSV.. Borrower acéepts and agrees to the terms and covenants containad in pages 1 through 6 of this
Security Instrument and in auy rider{s) executed by Borrower and recorded-with it
15
Witness! Witness:
't

(Seal (Seal) .
-Borrower ' -Borrower
(Seal) - (Seal)
-Hormower -Borrower
STATE OF ILLINOIS, ' Coulty s::  COOK
d, %&/ - , a Notary *ublic in and for said county and state,

do hereby cerify that ANDRES U, VELAZQUEZ and ROSA M VELAZQUEZ

g , personally known to me 1o be the same person(s) whose name(s)

subscribed to the foregoing instrument, appéared before me this day in person, and acknowledged th: L YHEY signed
and delivered the said instruments as THREIR free and volumary act, for the uses_c_..... r.mrases therein set
forth. oy

‘GN‘

S 5 under my hand-and official scal, this day of September »1998

ssion efpires: “OFFIC]ALSEAL {
KARENP.POLAND MZ/;«Q M

Notary Public, State of Winols ‘
My Commission Exp. 08/05/2001 o

193175 - v e
This instri¥ent was prepared by
CLARA FLORES

LIBERTY BANK )FOR SAVINGS PROFESSIONAL NATIONAL
7111 W. POSTER Avm::nz\ ! ‘:; (3 ;[[[LFMTWORK INC.

cHICAGO, AREress) go556-1988 JL..O e &

MAIL RECORDED DOCUMENT TO ADDRESS LISTED ABOVE
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NOTICE TO
MORTGAGOR

THE PROVISIONZ OF THIS RIDER SUBSTANTIALLY MODIFY THE TERMS OF THE LOAN. DO NOT SIGN THE NOTE OR THE SECURITY
INSTRUMENT UNLEZE YOU READ AND UNDERSTAND THESE PROVISIONS.

RIDER TO MORTGAGE BY ANDBETW:EM ANDRES U VALAZQUEZ AND ROSA M. VELAZQUEZ, HIS WIFE _ (THE "MORTGAGOR")

AND  LIBERTY BANK FOR SAVINGS (THE "LENDER")

The Mortgagor is executing simultaneously herewi< inat certain mortgage, dated _ SEPTEMBER 30, ,198 8_ (the "Security Instrumant”) to secure a loan
{the "Loan") madaby LIBERTY BANK FOR GATINGS {the "Lender”} in the amount of § 135,800. 00 to the Mortgagor, avidenced by
a note {tha “Note™) of even date herewith. It is expected chat the Loan will be purchased by the lllinois Housing Development Authority (the "Authority™). it is a

condition of the making of the Loan that the Mortgagor axec ute t0is Rider.

In consideration of the respective covenants of the parties containen it the Security Instrument, and for other good and valuable consideration, the receipt, adequacy
and sufficiency of which are acknowledged, Mortgagar and Lender furt'c; mutually agres as follows:

1. The rights and obligations of the parties to the Security Instrumen;.and the Note are expressly made subject to this Rider. In the avent of any conflict
between the provisions of this Rider and the provisions of the Security 'ﬂ;tfdmenl and the Note, the provisions of this Rider shall control,

2. Notwithstanding the provisions of Paragraph B of the Security Instrument, tha *ar:(ragor agrees that the Lender or the Authority, as applicabls, may,
at any time and without prior notice, accelerate all payments due under the Sectri?» tistrumant and Note, and exercise any other remedy allowed by
law for breach of tha Security Instrument or Note, if {a) the Mortgagor sells, rents or fail touscupy the property described in the Security Instrument
as his or her permanent and primary residence; or {b) the statements mads by the Mortyage: in the Affidavit of Buyar {fingis Housing Development
Authority Form MP-6A) are nothrus, complote and correct, or the Mortgagor fails to abide by tl.e :yrasments contained in the Affidavit of Buyer; o {c)
tha Lender or the Authonity finds any statement contained in that Affidavit to be untrua. The Martguge: mderstands that the agreements and statements
of fact contained in the Affidavit of Buyer are nacassary conditions for the granting of the Loan,

3. The provisians of, this Rider shall apply and ba effactive only at such times as the Autharity is the holder of thr. Security Instrument and the Note,
or is in tha process of purchasing the Security Instrument and the Note. If the Authority doas not purchase the Sezar'.; lastrumant and the Nota, or if
the Authority sells or otherwisa transfers the Security Instrument and the Note to another individual or entity, tha proviairas of this Rider shall na longer
apply or be effective, and this Rider shall be detached from the Security Instrument.

MORTGAGOR W
ANDRE ”
0005:,347 S U VELAZQUEZ
JJeY? Sou M.
ILLINDIS
HOUSING ‘
DEVELOPMENT FORM MP8-RIDER

AUTHORITY AMENDED 1/95




