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THIS MORTGAGE ("Security Instrim.pt”) is given on March 9th, 1999 . The mortgagor is S
JAMES J RUSSELL and CAROL K RULSELT.. HIS WIFE : !
!
¥
("Borrower"). This Security Instrument is givento A. . SMITH FEDERAL SAVINGS BANK
which is organized and existing under the laws of THE UNITED SZATES OF AMERICA » and whose |
address is 14757 SOUTH CICERO AVENUE -
MIDLOTHIAN, IL 60445 'Leader"). Borrower owes Lender the principal sum of !
ONE HUNDRED SIXTY ONE THOUSAND AND 00/100 i
Dollars (U.S. $161,000.00 ) T
This debt is evidenced by Borrower's note dated the same date as this Secwiity Instrument ("Note"), which provides for N .
monthly payments, with the full debt, if not paid earlier, due and payable on April /i, 2011 e
This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by thc Nete, with interest, and all renewals, M

extensions and modifications of the Note; (b) the payment of all other sums, with interes:, advanced under paragraph 7 to
protect the security of this Security Instrument; and (¢) the performance of Borrower's covenpis and agreements under this
‘Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and corvey-to Lender the following
described property located in  COOK County, Illinois:

SEE ATTACHED LEGAL DESCRIPTION AND PIN §

Parcel ID #: 27-16-211-013

which has the address of 15309 S WILSHIRE DR ‘ _ . [Stree]
ORLAND PARK [Ciy], [llinois 60462 [Zip Code] ("Property Address");
-ILLINOIS-Single Family- FNMAIFHLMC UNIFORM

lnltlalsgi - tE‘ INSTRUMENT Form 3014 9/90

DD BRI} 1960805 -, Amended 8/96
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more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage” and any other hazards, including
floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval
which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender's
option, obtain coverage to protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of
paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender,
Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened. If the restoration or
repair is not economicaily feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
secured by this SecurityInstrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or does not answe: within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may collect the ingirarce proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums
secured by this Security Instrurien., whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower cirerwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 21 the Property is acquirea by Lender, Borrower's right to any insurance policies and proceeds resulting from
damage to the Property, prior to the acquisiuzn shall pass to Lender to the extent of the sums secured by this Security Instrument
immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenaurc jand Protection of the Property, Borrower's Loan Application;
Leaseholds. Borrower shall occupy, establish, and use'the Property as Borrower's principal residence within sixty days after the
execution of this Security Instrument and shall continue 15 ecupy the Property as Borrower's principal residence for at least one
year after the date of occupancy, unless Lender otherwise agrees.in writing, which consent shall not be unreasonably withheld,
or unless extenuating circumstances exist which are beyond LQorrewer's control. Borrower shall not destroy, damage or impair
the Property, allow the Property to deteriorate, or commit waste o the Property. Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal, is begun that in Lerde:'s good faith judgment could result in forfeiture of the -

Property or otherwise materially impair the lien created by this Security.dpsirument or Lender's security interest. Borrower may -

cure such a default and reinstate, as provided in paragraph 18, by causing th=-action or proceeding to be dismissed with a ruling
that, in Lender's good faith determination, precludes forfeiture of the Borroiver s interest in the Property or other material '
impairment of the lien created by this Security Instrument or Lender's security-inierest. Borrower shall also be in default if £~
Borrower, during the loan application process, gave materially false or inaccurate inforpation or statements to Lender (or failed

pen

T 3
ieY

to provide Lender with any material information) in connection with the loan evidenced '+y-the Note, including, but not limited

to, representations concerning Borrower's occupancy of the Property as a principal resideaceIf this Security Instrument is on a
leasehold, Borrower shall comply with all the provisions of the lease. If Borrower acquires fze title to the Property, the
leasehold and the fee title shall not merge unless Lender agrees to the merger in writing -

7. Protection of Lender's Rights in the Property. If Borrower fails to perform the covenants 2:1d agreements contained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights ix *ue Property (such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations), ther’ Linder may do and
pay for whatever is necessary to protect the value of the Property and Lender's rights in the Property. Lender's actions may
include paying any sums secured by a lien which has priority over this Security Instrument, appearing in court, paying
reasonable attorneys' fees and entering on the Property to make repairs, Although Lender may take action under this paragraph
7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases te be in effect, Borrower shall pay the premiums required to

Initials: :‘{' Lt K.
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Lender's address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this
Security Instrument shall be deetned to have been given to Bortower or Lender when given as provided in this paragraph.

15, Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the previsions of this Security Instrument and the Note are declared
to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower, If all or any part of the Property or any interest in it
is sold or transferred {or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this
Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days froun'the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. If Barrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Righ? t) Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Iistrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify for ieirsiatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of aizigment enforcing this Security Instrument. Those conditions are that Bgrrower (a) pays "V
Lender all sums which then would be dve vnder this Security Instrument and the Note as if no acceleration had occurred; (b)
cures any default of any other covenants or'agreements; (c) pays all expenses incurred in enforcing this Secunty Instrument,
including, but not limited to, reasonable attorreys' fees; and (d) takes such action as Lender may reasonablﬁrequlre to assure
that the lien of this Security Instrument, Lender's ~ights in the Property and Borrower's obligation to pay lhe sums secured by
this Security Instrument shall continue unchanged” Upen reinstatement by Borrower, this Security Ir;zﬁs'trurnem and the
obligations secured hereby shall remain fully effective 32 ':fno acceleration had occurred. However, this right-to reinstate shall
not apply in the case of acceleration under paragraph 17. HY

19. Sale of Note; Change of Loan Servicer.” The Nuote or a partial interest in the Note (together with this Security
Instrument} may be sold one or more times without prior notice v orrower. A sale may result in a change in the entity (known

« as the "Loan Servicer") that collects monthly payments due under tueVote and this Security Instrument. There also may be one
or more changes of the Loan Servicer unrelated to a sale of the Note. 1f tiei2 is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 above a2 applicable law. The notice will state the name and
address of the new Loan Servicer and the address to which payments should %e made. The notice will also contain any other :; °
information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presencd, sz, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow auyrae else to do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two sentences shiall ot apply to the presence, use, or
storage on the Property of small quantities of Hazardous Substances that are generally recognize-to be appropriate to normal
residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuic cr other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substanie-or Environmental Law
of which Borrower has actual knowledge. If Borrower learns, or is notified by any governmental or regulatory authority, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take
all necessary remedial actions in accordance with Environmentat Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, keroseme, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As used in
this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that
relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's breach
of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless

lnitiaIS'g 6 Lt

@) -6RIIL) 19608).05 Page 5 of 6 Form 3014 9/90




':‘.‘

vf“ i \1_1*;"

Y UNOFEIGIAL COPY

06/6 ¥LOE W03  9jo9edey 90'180961(1”39-@

PP &N
¢ ' sa udxg umssum.nog
| | Ggft}xfﬁl Jo WIS aqnd Q:};u w
ATISYM N g& o,
anqng Ao “er'&S A o, ¢

et n uj el Mg uoIsSIuIo) AW

ATV /-v-vm(,gg jo Aep 6 SH) ‘[2as [BIOLJO PUE puey AW IIPUN USALD
ay} 10} ‘108

"qH0J 198 ura1ey) sasodind pue sasn JUNJOA PUR 921) 75 S8 JUSWINISUT PIES 9) PAIJAIOP PUB paudis

Ay TG paSpapmoude pue ‘vossad ul Aep siq s a1cjaq pareadde ‘Juswmnnsm 3uwodaro) ay 01 paquosqns
(s)aureu sso1m (s)uosiod gures 911 3q 01 SW 03 Umoury A[euosiad ¢

Wry’f’m T ﬂw‘fﬁ‘?'f""”'”yé%

. )
S

e

e

e
A1130 £QaIaY] Op 31018 PUR 43102 DIES 10] pug ur dtjqng AIRION B ¢ ’7"7""@""""7"’""7/ 9
N 158 Apmo) 3002 ‘SIONITTI 40 ALV.IS
lamoliog- F’ Iamoliog-
(feag)— & w {[eas)
3
m.
- )
Iamonog Ay TTISSNY ¥ TOIHO
(Teag) * -
el ’TI?’VVV‘?) J e /7
m 1
s
- rmowog- 'mafsml Fy smw o

(Teag)
‘ W Z/ p 1SISSIWI M

) 4. PIPIOIAI PUB 19m01I0g AQ PAINDIXA (S)IapLr Aue ur
PUE JaWIsH] AILNO3G ST} Ul PAUIRINCD SIURUIACD PUE SULIY) 3Y) 0) S:ISE pUe 2333008 Jamouoq ‘MOTAE ONINDIS A9

[£y190ds] (10910 [ 1P VA [
I9pIY SWOH PuoIdg [ 1apry wawaAoxdur M2y ] Iapry uoojreq
Iapny wawAed Apoemig ] swdofaaacg 1y pauteld X] 13pry e pENpeIn
Japiy Anued p-1 ] I9pTY WIURLOPUI) | 19pa J1ey 2rqeisnipy ]

Iasxoq arqearidde yayn)

JUIWNISU] AIIN3eS Sl Jo red B aIam (5)IIPLI oy J1 se Juatundsu] AIIN2ag S1Y) JO SIUZ7aIge pue SIUBUIA0D 31

juawd[ddns pue puswre [fegs pue ojul paleIodIodul 3q [[BYS JIPUI YI0S IR {0 SIUSWIAISE PUB SIUBUIACD LUl IWNISU] AJINIAS
ST P 12UI250) PAPIOsAl PUB JamOIIog AQ PIINDIXI SJE SISPLI 310W Io 0O J[ "JUSWNIISUY AJLMIRG SN, G SIPIA bZ

*Apadolg a1 ur uenduraxs PeANSIWOT JO IS [[B SIATEM IIMOLIOY "PEIISIUCEH JO JIATEM €T
*$1502 uonepIodal Aue Aed J[eys Jomolleg “lamoliog ) 98IEYD IMOyNM

JUAMLNSH] AJLINDAS SI) ISBI[AI [[BYS ISPUIT ‘JUdWINIISU] AIINIAS Sy AQ 91noas sums e Jo uawied vodn) -asespy ‘7z
*3IUIPIAS I[IN} JO SIS0 PUE $39] SAI1I0)18 I[QRUOSEA “0) PIIWI] JoU jnq ‘Swipnput “y7
ydeagered siyy ur papraoad saipaurad ay) Sumsind a1 parinouy sasuadxa [[e 1[0 03 PA[IUD 3q [[BYS JIPpUAT *Suipaddroad
[eipnl £q juswmaisu] AIJLMND3IG SIY) IS0[IUI0] AvWl PUB PUBWIAD JIY)INJ JNOYIM JUSWNISU] ANLINIIS SIY} AQ PIINIIS
swns e Jo [y ur yudtied sjerpaurur sxmbar Aew ‘wondo si e fHPUYT ‘NOU AP UWE pIYRds Aep ay) 210J3q 10

WO P2 JOU S J[NEJIP ) JI *3INSO[IAI0] PUB UOIBIIPIDE 0] JAMOLIOY] JO ISUIJIP )0 AU 10 JNeJIp B JO IDUI)SIXI-U0U
Y} urpad0ad JImSe[Iad0] Y] UT LIASSE 0} JYSLI AY) PUE UOTIBII[IIIN: JF)JB AJEISURL 0) JYSLL 3Y) JO JIm0lIl0g uLIojul
Jaqyany [reys aonou ay ], “4{1doiq a1} jo afes pue Jurpaddoad enipnl .iq 3mso[aaa0] “yuauInysu] £JILMRNG SN A paandas
SWINS 31} JO UONRIIFIIE Ul JNSAI ABUWI DNOU ) Ul payads ajep ay) a10jaq Jo U0 JMEJIP Y} AMd 03 dIn[Ie) ey (p)
pue {paind 3q SN IMBRP ) PIgs {q “I3M0II0F 0} USALG SI 300U ) AJep Y} wox] s{ep (¢ uey) ss| 10U ‘“yep & (I)
Ymejep oY) aIn> 03 parmbaa wonoe a (q) Lymegep syl (8) :Ayads [eys dpou ayf, *(ESII0 sapiaoad mer ajqesndde




: UNOFFICIAL COPY

PARCEL 1:

The East 47550 feet of the West 147.44 feet of the South 81.50 feet of the
North 101.24 feet of Lot 3 in Ravinia Glens, a Planned Unit Development, being
a resubdivision of part of Orland Center subdivision of part of the Northeast
1/4 of Section 16, Township 36 North, range 12, East of the Third Principal
Meridian, in Cook County, Illinois.

PARCEL 2:

Easement for ingress and egress for the benefit of Parcel 1 as created by
Declaration of covenants, Conditions and restrictions recorded June 29, 1990
as Document 90312049 and amendment recorded as Document 20450959 and by deed
from East side Bank and Trust Company, as trustee under Trust Agreement dated
April 30, 1929 known as Trust Number 1568 to James J. Russell and Carol K.
Russell recoidsd February 13, 1992 as Document 92091688, all in Cook County,
Illinois.

P.I.N.#: 27-16-211-013
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 9th day of March ,

1999, and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust

or Security Deed (the "Security Instrument") of the same date, given by the undersigned (the “Borrower" ) to secure
Borrower’s Note to 4

A. J. SMITH FED
ERAL SAVINGS BANK 992.)8 01
{the "Lender™)

"!v)

of the same date and covering the Property described in the Security Instrument and located at:
15309 S. Wilshire Dr., Orland Park, I1. 60462 :

[Property Address]

The Property includcs, but is not limited to, a parcel of land improved with a dwelling, together with other such
parcels and certain comiacr. areas and facilities, as described in
(the "Declaration™).

The Property is a part of a plar~cd unit devel}(?)-gment known as
VINIA GLENS

[Name of Planned Unit Development]
(the "PUD"). The Property also include; Baorrower’s interest in the homeowners association or equivalent entity
Owning or managing the common areas and {acilities of the PUD (the "Owners Association”) and the uses, benefits
and proceeds of Borrower’s interest.

PUD COVENANTS. In addition to the {svenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as folluws:

A. PUD Obligations. Borrower shall perform oIl of Borrower's obligations under the PUD’s Constituent
Documents. The "Constituent Documents” are the: (i) Decla:otion; (ii) articles of incorporation, trust instrument or
any equivalent document which creates the Owners Associatiow; <nd (iii} any by-laws or other rules or regulations
of the Owners Association. Borrower shall promptly pay, when due; 5! dues and assessments imposed pursuant to
the Constituent Documents.

B. Hazard Insurance. So long as the Owners Association maintuns, with a generally accepted insurance
carrier, a "master” or "blanket" policy insuring the Property which is sausfzctory to Lender and which provides
insurance coverage in the amounts, for the periods, and against the hazards Lipder requires, including fire and
hazards included within the term "extended coverage,” then:

(i) Lender waives the provision in Uniform Covenant 2 for the monthly payneat to Lender of the yearly
premium installments for hazard insurance on the Property; and

(i) Borrower’s obligation under Uniform Covenant 5 to maintain hazard insurance coverage on the
Property is deemed satisfied to the extent that the required coverage is provided by the Owners Assuctation policy.

Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverage yrovided by the
master or blanket policy.

In the event of a distribution of hazard insurance proceeds in licu of restoration or repair following a loss to
the Property, or to common areas and facilities of the PUD, any proceeds payable to Borrower are hereby assigned
and shali be paid to Lender. Lender shatl apply the proceeds to the sums secured by the Security Instrument, with
any excess paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure that the
Owners Association maintains a public liability insurance policy acceptable in form, amount, and extent of
coverage to Lender.

MULTISTATE PUD RIDER - Single Family - Fannle Mae/Freddie Mac UNIFORM INSTRUMENT Farm 3150 9/90

Page 1 of 2
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