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State of Illinois MORTGAGE _

Loan Number: 0820431

THIS MORTGAGE ("Security instrynicnt”) is given on DECEMBER 07TH, 1998. The Mongaggr% poSS M. PEPLOW,
A SINGLE PERSON , Whose-uduress is 6040 NORTH KENMORE AVENUE UNIT <42+ “HICAGO, IL 60660,
("Borrower"). This Security Instrument is given to CENDANT MORTGAGE CORPORATION DBA PHH MORTGAGE
SERVICES, which is organized and existing under the laws of NEW JERSEY, and whose address is 6000 ATRIUM WAY, MT.
LAUREL, NEW JERSEY 08054 ("Lender"). Eoriower owes Lender the principal sum of SEVENTY THOUSAND FIVE
HUNDRED AND 00/100 Dollars (U.S. $70,500.00) . Tnis debt is evidenced by Borrower’s note dated the same date as this
Security Instrument ("Note™), which provides for montnly pavments, with the full debt, if not paid earlier, due and payable on
JANUARY 01ST, 2029. This Security Instrument secures t) Leader: (a) the repayment of the debt evidenced by the Note, with
interest, and all renewals, extensions and modifications; (b) the payinent of all other sums, with interest, advanced under paragraph 7 to
protect the security of this Security Instrument; and (c) the performirce of Borrower’s covenants and agreements under this Security
Instrument and the Note. For this purpose, Borrower does hereby nio:igage, grant and convey to Lender the following described

property located in COOK County, lllinois:

BEING MORE PARTICULARLY DESCRIBED ACCORDING TO A LEGAL DESCRIPTION ATTACHED
HERETO AND MADE A PART HEREOF.

BEING COMMONLY KNOWN AS: 6040 NORTH KENMORE AVENUE UNIT #:<. CHICAGO, IL 60660.

BEING THE SAME PREMISES CONVEYED TO THE MORTGAGORS HEREIN BY DEED) BEING
RECORDED SIMULTANECQUSLY HEREWITH; THIS BEING A PURCHASE MONEY MCKTGAGE
GIVEN TO SECURE THE PURCHASE PRICE CF THE ABOVE DESCRIBED PREMISES.

PREPARED BY: ( 73W % /M
LAUNA P. OWENS ~ r\/
~dO

JRERICHH TITLE orger sAC1ZAAA

which has the address of 6040 NORTH KENMORE AVENUE UNIT #2 CHICAGO, Illinois 60660 ("Property Address"),

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights, appurtenances,
rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or hereafter a part of the
property. All replacements and additions shall also be covered by this Security Instrument. All of the foregoing is referred to in
this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seized of the estate hereby conveyed and has the right to mortgage, grant
and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and will
defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.
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+5. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall occupy, establish, and use the Property as Borrower’s principal residence within sixty days after the execution of

- this Security Instrument {or within sixty days of a later sale or transfer of the Property) and shall continue to occupy the Property as

Borrower’s principal residence for at least one year after the date of occupancy, unless the Lender determines this requirement will
cause undue hardship for Borrower, or unless extenuating circumstances exist which are beyond Borrower’s control. Borrower
shall notify Lender of any extenuating circumstances. Borrower shall not commit waste or destroy, damage or substantially change
the Property or allow the Property to deteriorate, reasonable wear and tear excepted. Lender may inspect the Property if the
Property is vacant or abandoned or the loan is in default. Lender may take reasonable action to protect and preserve such vacant or
abandoned Property. Borrower shall also be in default if Borrower, during the loan application process, gave materially false or
inaccurate information or statements to Lender (or failed to provide Lender with any material information) in connection with the
loan evidenced by the Note, including, but not limited to, representations concerning Borrower’s occupancy of the Property as a
principal residence. If this Security Instrument is on a leasehold, Borrower shall comply with the provisions of the lease. If
Borrower acquires fee title to the Property, the leasehold and fee title shall not be merged unless Lender agrees to the merger in
writing.

6. Condemnat'on, The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other tzking of any part of the Property, or for conveyance in place of condemnation, are hereby assigned and
shall be paid to Lender 15 the extent of the full amount of the indebtedness that remains unpaid under the Note and this Security
Instrument. Lender shall apriy such proceeds to the reduction of the indebtedness under the Note and this Security Instrument first to
any delinquent amounts appliec n the order provided in Paragraph 3, and then to prepayment of principal.

Any application of the proceeds *0 the principal shall not extend or postpone the due date of the monthly payments, which are
referred to in Paragraph 2, or chaig: the amount of such payments. Any excess proceeds over an amount required to pay all
outstanding indebtedness under the i¥ote and this Security Instrument shall be paid to the entity legally entitled thereto.

7. Charges to Borrower and Proterisn of Lender’s Rights in the Property. Borrower shall pay all governmental or
municipal charges, fines and impositions thai are nat included in Paragraph 2. Borrower shall pay these obligations on time direcily to
the entity which is owed the payment. If failure tu pay would adversely affect Lender’s interest in the Property, upon Lender’s
request Borrower shall promptly furnish to Lender reseipts evidencing these payments.

If Borrower fails to make these payments or the puymerts required by Paragraph 2, or fails to perform any other covenants and
agreements contained in this Security Instrument, or ther< is a legal proceeding that may significantly affect Lender’s rights in the
Property (such as a proceeding in bankruptcy, for condernnatioi or to enforce laws or regulations), then Lender may do and pay
whatever is necessary to protect the value of the Property and Lender’s rights in the Property, including payment of taxes, hazard
insurance and other items mentioned in Paragraph 2.

Any amounts disbursed by Lender under this Paragraph shall Herome an additional debt of Borrower and be secured by this
Security Instrument. These amounts shall bear interest from the date oi disbursement, at the Note rate, and at the option of Lender,
shall be immediately due and payable.

Borrower shall promptly discharge any lien which has priority over-ins Security Instrument unless Borrower: (a) agrees in
writing to the payment of the obligation secured by the lien in a manner acceptable to _ender; (b) contests in good faith the lien by, or
defends against enforcement of the lien in, legal proceedings which in the Lender’s cpizion operate to prevent the enforcement of the
lien; or (c) secures from the holder of the lien an agreement satisfactory to Lendes. subordinating the lien to this Security
Instrument. If Lender determines that any part of the Property is subject to a lien which-may attain priority over this Security
Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall saisfy the lien or take one or more of the
actions set forth above within 10 days of the giving of notice.

8. Fees. Lender may collect fees and charges authorized by the Secretary.

9. Grounds for Acceleration of Debt.

(a) Default. Lender may, except as limited by regulations issued by the Secretary in the case’of payment defaults, require
immediate payment in full of all sums secured by this Security Instrument if:
(i) Borrower defaults by failing to pay in full any monthly payment required by this Security Ir.strament prior 1o or on
the due date of the next menthly payment, or
(ii) Borrower defaults by failing, for a period of thirty days, to perform any other obligations contained in this Security
Instrument.
(b} Sale Without Credit Approval. Lender shall, if permitted by applicable law {including section 341(d) of the Garn-5t
Germain Depository Institutions Act of 1982, 12 U.S.C. 1701j-3(d)) and with the prior approval of the Secretary, require
immediate payment in full of all sums secured by this Security Instrument if:
(i) All or part of the Property, or a beneficial interest in a trust owning all or part of the Property, is sold or otherwise
transferred (other than by devise or descent) by the Borrower, and
(ii) The Property is not occupied by the purchaser or grantee as his or her principal residence, or the purchaser or
grantee does so occupy the Property, but his or her credit has not been approved in accordance with the requirements of
the Secretary.
(c) No Waiver. If circumstances occur that would permit Lender to require immediate payment in full, but Lender does
not require such payments, Lender does not waive its rights with respect to subsequent events.
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‘ I\}QN-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17. Assignment of Rents. Borrower unconditionally assigns nd transfers to Lender all the rents and revenues of the
Property. Borrower authorizes Lender or Lender’s agents to collect the rents and revenues and hereby directs each tenant of the
Property to pay the rents to Lender or Lender’s agents. However, prior to Lender’s notice to Borrower of Borrower’s breach of any
covenant or agreement in the Security Instrument, Borrower shall collect and receive all rents and revenues of the Property as
trustee for the benefit of Lender and Borrower. This assignment of rents constitutes an absolute assignment and not an assignment
for additional security only.

If Lender gives notice of breach to Borrower: (a) all rents received by Borrower shall be held by Borrower as trustee for benefit of
Lender only, to be applied to the sums secured by the Security Instrument; (b) Lender shall be entitled to collect and receive all of
the rents of the Property; and (c) each tenant of the Property shall pay all rents due and unpaid to Lender or Lender’s agent on
Lender’s written demand to the tenant.

Borrower has not executed any prior assignment of the rents and has not and will not perform any act that would prevent Lender
from exercising its rights under this paragraph 17.

Lender shall not be required to enter upon, take control of or maintain the Property before or after giving notice of breach to
Borrower. However Lender or a judicially appointed receiver may do so at any time there is a breach. Any application of rents
shall not cure or waiva any default or invalidate any other right or remedy of Lender. This assignment of rents of the Property
shall terminate when th< oebt secured by the Security Instrument is paid in full.

18. Foreclosure Procedure. If Lender requires immediate payment in full under paragraph 9, Lender may foreclose
this Security Instrument %y iadicial proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the
remedies provided in this pargraph 18, including, but not limited to, reasonable attorneys’ fees and costs of title
evidence,

If the Lender’s interest in this S:cr.rity Instrument is held by the Secretary and the Secretary requires immediate payment in full
under Paragraph 9, the Secretary may invoke the nonjudicial power of sale provided in the Single Family Mortgage Foreclosure Act of
1994 ("Act™ (12 U.S.C. 3751 et seq.) by rejussting a foreclosure commissioner designated under the Act to commence foreclosure
and to sell the Property as provided in ths Act. Nothing in the preceding sentence shall deprive the Secretary of any rights
otherwise available to a Lender under this Para;rapi 18 or applicable law.

19. Release. Upon payment of all sums secvzed by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower. Borrower shall pay anv'recordation costs.

20. Waiver of Homestead. Borrower waives al. tighi of homestead exemption in the Property.

Riders to this Security Instrument. If one or more ride:s are executed by Borrower and recorded together with this Security
Instrument, the covenants of each such rider shall be incurporated into and shall amend and supplement the covenants and
agreements of this Security Instrument as if the rider(s) were in { p-rt of this Security Instrument. [Check applicable box(es)]

(] Adjustable Rate Rider X1 Condominium Xid-r (] 1-4 Family Rider
[ ] Graduated Payment Rider (] Planned Unit Develspment Rider (] Biweekly Payment Rider
(] Balloon Rider ('] Rate Improvement Rider (] Second Home Rider

U] Other(s) [specify]
BY SIGNING BELOW, Borrower accepts and agrees to the terms container. in_this Security Instrument and in any
rider(s) executed by Borrower and recorded with it.

Witnesses:
[Seal]

-Borrower

[Seal]

-Borrower

[Seal]

-Borrower

[Seal]

-Borrower

PageSaof 6
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 07TH day of DECEMBER, 1998, and is incorporated into and shall be
deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed ("Security Instrument”) of the same date
given by the undersigned ("Borrower") to secure Borrower’s Note to CENDANT MORTGAGE CORPORATION DBA
PHH MORTGAGE SERVICES ("Lender”) of the same date and covering the Property described in the Security Instrument
and located at:

6040 NORTH KENMORE AVENUE UNIT #2 CHICAGO, IL 60660

The Property Address includes a unit in, together with an individual interest in the common elements of, a condominium
project known.as:

GLENMGOR MANOR

("Condominium Projecr™;. If the owners’ association or other entity which acts for the Condominium Project ("Owners’
Association”) holds titie- w*property for the benefit or use of its members or shareholders, the Property also includes
Borrower’s interest in the Cwrers’ Association and the uses, proceeds and benefits of Borrower’s interest.

CONDOMINIUM COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender furtf.cr covenant and agree as follows:

A.  So long as the Owners’ Assotia’ion maintains with a generally accepted insurance carrier, a "master” or
"blanket" policy insuring all property” subject to the condominium documents, including all improvements now
existing or hereafter erected on the Froperty. and such policy is satisfactory to Lender and provides insurance
coverage in the amounts, for the periods, and against the hazards Lender requires, including fire and other
hazards included within the term "extended coverage,” and loss by flood, to the extent required by the
Secretary, then: (i) Lender waives the provision ir Paragraph 2 of this Security Instrument for the monthly
payment to Lender of one-twelfth of the yearly preriuin installments for hazard insurance on the Property, and
(ii} Borrowers obligation under this Paragraph 4 to <nzintain hazard insurance coverage on the Property is
deemed satisfied to the extent that the required coverage is-provided by the Owners’ Association policy.
Borrower shall give Lender prompt notice of any lapse in ri;quires hazard insurance coverage and of any loss
occurring from a hazard. In the event of a distribution of hazaid<insurance proceeds in lieu of restoration or
repair following a loss to the Property, whether to the condominior: unit or the common elements, any
proceeds payable to Borrower are hereby assigned and shall be paid to ‘Lender for application to the sums
secured by this Security Instrument, with any excess paid to the entity lezu\ly entitled thereto.

B.  Borrower promises to pay Borrower’s allocated share of the common expences’ o assessments and charges
imposed by the Owners’ Association, as provided in the condominium documents.

FHA MULTISTATE CONDCMINIUM RIDER FHA Multistate Condominium Rider-6/89
9704-C (S) 8/94 (R400) (Page | of 2)
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* C. If Borrower does not pay condominium dues and assessments when due, then Lender may pay them. Any amounts
disbursed by Lender under this paragraph C shall become additional debt of Borrower secured by the Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
requesting payment.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provmyomamed in this Condominium Rider,

(Seal)
ROSS' M- PEPﬂ)W‘“ — -Borrower

(Seal)

-Borrower

(Seal)

-Borrower

(Seal)

-Borrower

|Space Below This Line for Acknowledgement]

FHA MULTISTATE CONDOMINIUM RIDER FHA Multistate Condominium Rider-6/89
9704A-C (S) 8/94 (R400}) (Page 2 0f 2)
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. . FIRST AMERICAN TITLE INSURANCE COMPANY
- 30 North La Salle, Suite 300, Chicago, IL 60602

ALTA Commitment
Schedule C

File No.: AC139939%

LEGAL DESCRIPTION:

UNIT NO. 6040-1 {THE "UNIT"), AS DELINEATED ON THE PLAT OF SURVEY OF THE
FOLLOWING DESCRIBED REAL ESTATE AND IMPROVEMENTS (HEREIN IN "PROPERTY"):

LOT 1 AND THE MNORTH 43.86 FEET OF LOT 2 IN BLOCK 14 IN COCHRAN'S 2ND
ADDITION TO EDGEMATER, BEING A SUBDIVISION OF THE EAST FRACTIONAL 1/2 OF
SECTION 5, TOWNSF1P 40 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL
MERIDIAN (EXCEPT WLST 1320 FEET OF THE SOUTH 1913 FEET THEREOF AND RIGHT OF
WAY OF CHICAGO, EVANCYON AND LAKE SUPERIOR RAILROAD), IN COOK COUNTY,

ILLINOIS.

WHICH SURVEY IS ATTACHED A5 EXHIBIT B TO THE DECLARATION OF CONDOMINIUM
OWNERSHIP MADE BY GRANTOR {faE "DECLARATION") RECORDED IN THE OFFICE OF THE
RECORDER OF DEEDS OF COOK COUNTY, ILLINOIS AS DOCUMENT NUMBER 92800718, AS
AMENDED, TOGETHER WITH AN UNDIVIDED INTEREST IN THE PROPERTY (EXCEPTING
FROM THE PROPERTY ALL THE PROPERTIY AND SPACE COMPRISING ALL THE UNITS
THEREOF AS DEFINED AND SET FORTH I¥ SAID DECLARATION AND SURVEY) .

?‘M—_w_, 4 -0S - 21D -033 - 10al




