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MORTGAGE

THIS MORTGAGE (“5evurity Instrument”) is given on February 23. 1999 . The morigagoris
‘PET,'ER GUAZZO. A SANGLE MAN NEVER MARRIED

) {"Borrower").
This Security Instrument is givenic™ DIRECT MORTGAGE CORP.,

which is organized and existing under the lzws of  THE UNITED STATES OF AMERICA , and whose address is

2090 LARKIN AVENUE SUITE 5/, SLGIN. IL 60123 ("Lender™).
iBorrower owes Lender the principal sum of “Fi7ty Six Thousand Seven Hundred Dollars and no/100

- Dollars (U.S. 3 56 .700.00 ). This debt is
evidenced by Borrower’s note dated the same date as this Security Instrument ("Note"), which provides for monthly
“payments, with the full debt, if not paid earlier; due and payable on March 1. 2029 . This Security
~Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all renewals,

extensions and modifications of the Note; (b) the payment of i} rdsar sums, with interest, advanced under paragraph 7
#to protect the security of this Security Instrument; and (c) the perfsimiance of Borrower’s covenants and agreements
zunder this Security Instrument and the Note. For this purpose, Borr:ve: does hereby mortgage, grant and convey to

Lender the following described property located in Cook

‘County, Illinois:

SEE ATTACHED LEGAL DESCRIPTION,
06-35-310-607-1023 ’WS(
Qk/whichhastheaddressof 197 CT.. UNIT C , BARTLETT ,
- 0163 [Street] [City]
Illinois ("Property Address");
[Zip Code]

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall also be
covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the "Property."
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. Borrower shall’pay to Lender each month a sum equal to one-twelfth of the yearly mortgage insurance premium being
paid by Borrower when the insurance coverage lapsed or ceased to be in effect. Lender will accept, use and retain these
payments-as a loss reserve in lieu of mortgage insurance. Loss reserve payments may no longer be required, at the
option of Lender, if mortgage insurance coverage (in the amount and for the period that Lender requires) provided by an
insurer approved by Lender again becomes available and is obtained. Borrower shall pay the premiums required to
maintain mortgage insurance in effect, or to provide a loss reserve, until the requirement for mortgage insurance ends
in accordance with any written agreement between Borrower and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and’shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether o not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in
which the fair markevv:lue of the Property immediately before the taking is equal to or greater than the amount of the
sums secured by this Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in
writing, the sums securet by this Security Instrument shall be reduced by the amount of the proceeds multiplied by the
following fraction: (a) the *ota’ amount of the sums secured immediately before the taking, divided by (b) the fair market
value of the Property immediareiy before the taking. Any balance shall be paid to Borrower. In the event of a partial
taking of the Property in which thé f7ir market value of the Property immediately before the taking is less than the
amount of the sums secured immed.at.ly-before the taking, unless Borrower and Lender otherwise agree in writing or
unless applicable law otherwise provides, the proceeds shall be applied to the sums secured by this Security
Instrument whether or not the sums are ther'die,

If the Property is abandoned by Borrower, o7 if) after notice by Lender to Borrower that the condemmnor offers to
make an award or settle a claim for damages, Borrowar fails to respond to Lender within 30 days after the date the
notice is given, Lender is authorized to collect and anyly-the proceeds, at its option, either to restoration or repair of the
Property or to the sums secured by this Security Instrumen?, whether or not then due.

Unless Lender and Borrower otherwise agree in writir.g, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in aragraphs 1 and 2 or change the amount of such
payments.

1L, Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrume.it granted by Lender to any successor in
interest of Borrower shall not operate to release the liability of the original Bcrrower or Borrower’s successors in
interest. Lender shall not be required to commence proceedings against any-succeseor in interest or refuse to extend
time for payment or otherwise modify amortization of the sums secured by this Sccur.ty Instrument by reason of any
demand made by the original Borrower or Borrower’s successors in interest. Any iuruearance by Lender in exercising
any right or remedy shall not be a waiver of or preclude the exercise of any right or remedy,

12, Successors and Assigns Bound; Joint and Several Liability; Co-signers. The cuverants and agreements of
this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the
provisions of paragraph 17. Borrower’s covenants and agreements shall be joint and several. Auy Bzorrower who
co-signs this Security Instrument but does not execute the Note: (a) is co-signing this Security Inst:umeat only to
mortgage, grant and convey that Borrower’s interest in the Property under the terms of this Security 1pzrinent; (b) is
not personally obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lenderand any other
Borrower may agree (o extend, modify, forbear or make any accommodations with regard to the terms of this S=curity
Instrument or the Note without that Borrower’s consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the interest or other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any sums already collected from Borrower which
exceeded permitted limits will be refunded to Borrower. Lender may choose to make this refund by reducing the
principal owed under the Note or by making a direct payment to Borrower. If a refund reduces principal, the reduction
will be treated as a partial prepayment without any prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender, Any notice to Lender shall be given
by first class mail to Lender’s address stated herein or any other address Lender designates by notice to Borrower. Any
notice provided for in this Security Instrument shail be deemed to have been given to Borrower or Lender when given
as provided in this paragraph. :
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15. Governing Law; Severability. This security instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
‘Note are declared to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the property or any interest
in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 d=<ys from the date the notice is delivered or mailed within which Borrower must pay all sums secured
by this Security Instrazient. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke
any remedies permittey by-this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Rigiit (0 Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security inctvument discontinued at any time prior to the earlier of: (a) 5 days (or such other period
as applicable law may specify for icirstatement) before sale of the Property pursuant to any power of sale contained in
this Security Instrument; or (b) ent(y of a judgment enforcing this Security Instrument. Those conditions are that
“Borrower: (a) pays Lender all sumzwhich then would be due under this Security Instrument and the Note as if no
acceleration had occurred; (b) cures any defa!'t of any other covenants or agreements; {c) pays all expenses incurred
in enforcing this Security Instrument, incluZing, but not limited to, reasonable attorneys’ fees; and (d) takes such action
as Lender may reasonably require to assure tha the lien of this Security Instrument, Lender’s rights in the Property and
*Borrower’s obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon
‘reinstatement by Borrower, this Security Instrumetit-rd the obligations secured hereby shall remain fully effective as if
no acceleration had occurred. However, this right to 1eizstate shall not apply in the case of acceleration under
paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note br a partial'interest in the Note (together with this Security
4Instrument) may be sold one or more times without prior notice 10 Forrower. A sale may result in a change in the entity
(known as the "Loan Servicer") that collects monthty payments due ander the Note and this Security Instrument. There

also may be one or more changes of the Loan Servicer unrelated to a s»e of the Note. If there is a change of the Loan
“Servicer, Borrower will be given written notice of the change in accordanse rvith paragraph 14 above and applicable law.

The notice will state the name and address of the new Loan Servicer and th address to which payments should be

made. The notice will also contain any other information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, 4 disposal, storage, or release of
any Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyopz-else to do, anything affecting
sthe Property that is in violation of any Environmental Law. The preceding two sentences shall not apply to the presence,
“use, or storage on the Property of small quantities of Hazardous Substances that are genera.ly recognized to be
appropriate to normal residenttal uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or-other action by
any governmental or regulatory agency or private party involving the Property and any Hazardous Su¥stiace or
‘Environmental Law of which Borrower has actual knowledge. If Borrower learns, or is notified by any governmental or
regulatory authority, that any removal or other remediation of any Hazardous Substance affecting the Propert:is
necessary, Borrower shall promptly take all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous
substances by Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic
petroleum products, toxic pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde,
and radioactive materials. As used in this paragraph 20, "Environmental Law" means federal laws and laws of the
Jurisdiction where the Property is located that relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s
‘breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph
17 unless applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to

cure the default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the
sdefault must be cured; and (d) that failure to cure the default on or before the.date specified in the notice may
result in acceleration of the sums secured by this Security Instrument, foreclosure by judicial proceeding and

ILLINOIS--SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT - FORM 3014 9/90
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 23rd dayof February. 1999 , and is
incorporated into and shall be deemed 10 amend and supplement the Mortgage, Deed of Trust or Security
Deed (the "Security [nstrument”) of the same date given by the undersigned {the "Borrower”)} to secure
Borrower’s Noteto DIRECT MORTGAGE CORP.

(the "Lender") of the same date and covering the Property described in the Security Instrument and located

at;
s (0103
197 M CT .. UNIT C.BARTLETT.IL &8+85

[Property Address]

The Property inciiaes a unit in, together with an undivided interest in the common elements of, a
condominiutm project ¥nown as:
BARTLETT GREEN/CONDOMINIUMS

[Name of Condominium Project]

(the "Condominium Project"). b owners association or other entity which acts for the Condominium
Project (the "Owners Association”) holds title to property for the benefit or use of its members or
shareholders, the Property also includes Borrower’s interest in the Owners Association and the uses,
proceeds and benefits of Borrower’s interst

CONDOMINIUM COVENANTS. In ad4 iion to the covenants and agrecments made in the Security
instrument, Borrower and Lender further covenant and agree as follows: :

A. Condominium Obligations. Borrower shai!-psiform all of Borrower’s obligations under the
Condominium Project’s Constituent Documents. The "Csosiituent Documents” are the: (i) Declaration or any
other document which creates the Condominium Project; (£ by-laws; (iii) code of regulations; and (iv) other
equivalent documents. Borrower shall promptly pay, when due, »!! dues and ‘assessmenis imposed
pursuant to the Constituent Documents,

B. Hazard Insurance. So long as the Owners Association maint«ins, with a generally accepted
insurance carrier, a "master" or "bianket” policy on the Condominium Project which is satisfactory to Lender
and which provides insurance coverage in the amounts, for the periods, and against the hazards Lender
requires, including fire and hazards included within the term "extended coverase, “then:

(1) Lender waives the provision in Uniform Covenant 2 for the montiiy payment to Lender of the
yearly premium installments for hazard insurance on the Property; and

(i1) Borrower’s obligation under Uniform Covenant 5 to maintain hazard inisur-ace coverage on the
Property is deemed satisfied to the extent that the required coverage is provided by the O wne's Association
policy.

Borrower shall give Lender prompt notice of any lapse in required hazard insurance COVEIage:

In the event of a distribution of hazard insurance proceeds in lieu of restoration or repair follaswiay a loss
to the Property, whether to the unit or to common elements, any proceeds payable to Borrower are Leteby
assigned and shall be paid to Lender for application to the sums secured by the Security Instrument, with
any excess paid to Borrower,

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure that
the Owners Assoctation maintains a public liability insurance policy acceptabie in form, amount, and extent
of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or consequential, payable
to Borrower in connection with any condemnation or other taking of all or any part of the Property, whether
of the unit or of the common elements, or for any conveyance in lieu of condemnation, are hereby assigned
and shall be paid to Lender. Such proceeds shall be applied by Lender to the sums secured by the Security
Instrument as provided in Uniform Covenant 10.

MULTISTATE CONDOMINIUM RIDER--SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT FORM 3140 9/90
ISC/CRID**//0392/3140(09-90)-L PAGE 1 OF 2 Revised 8/91
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EXHIBIT “A”

File No.: 67982

\ i N
Unit C in Building 27 together with its undivided percentage interest in the common elements in Bartlett Green
Number 3 Condominium, as delincated and defined in the Declaration recorded as document number 21996373,
in the Southwest 1/4 of Section 35, Township 41 North, Range 9, East of the Third Principal Meridian, in Cook
County, Ulinois,




