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MORTGAGE

THIS MORTGAGKE « Security Instrument”) is given on March 9, 1999 . The mortgagor is
Katherine S Langiey, Single/Never Married and John L Langley, Single/Never
Married

(‘Borrower®). This Security Instrumenis givento LaSalle Bank, F.S.B., A Corp. of the

United States of America : , which is organized and
existing under the laws of The Yoited States of America , and whose address is

4242 N, Harlem Ave., Norridge, 1L 70634
(‘L.ender"). Borrower owes Lender the principal sumof One Hundred Sixty Thousand Dollars and
no/100 Dollars

{(U.S. $ 160,000.00 ). This debt is evidencid oy Borrower's note dated the same date as this
Security Instrument ("Note"), which provides for monthly peyments, with the full debt, if not paid earlier, due
and payable on December 1, 2022 . This Sccuiity Instrument secures to Lender: (a) the
repayment of the debt evidenced by the Note, with interest, axd all renewals, extensions and modifications
of the Note; (b) the payment of all other sums, with interest, zdvancad under paragraph 7 to protect the
security of this Security Instrument; and (c) the performance of fsorrower's covenants and agreements
under this Security Instrument and the Note. For this purpose, Borrovie: does hereby mortgage, grant and
convey to Lender the following described property located in  Cook
County, Mlinoiy:

Lot 129 and the west 5 feet of lot 130 in cGu]icre and Orr’s ridge 'bou]evard
addition to Rogers Park in the northwest 1/4 of section 31, to';::!sh1? 4] north
range 14 east of the third principal meridian, in the Cook County, I11inois
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11-31-102-017 , ,
? ¥
which has the address of 2123 W. Touhy Ave. , Chicago ,
| [STREET] [CITY]
lllinois 60645 (‘Property Address");
[2IP CODE]
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6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan
Application; Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence within sixty days after the execution of this Security Instrument and shall continue to occupy the
Property as Borrower's principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist which are beyond Borrower's control. Borrower shall not destroy, damage or impair
the Property, allow the Property to deteriorate, or commit waste on the Property. Borrower shall be in
default if any forfeiture action or proceeding, whether civil or criminal, is begun that in Lender’s good faith
judgment could result in forfeiture of the Property or otherwise materially impair the lien created by this
Security Instrument or Lender's security interest. Borrower may cure such a default and reinstate, as
provided in paragraph 18, by causing the action or proceeding to be dismissed with a ruling that, in
Lender's as%0 faith determination, precludes forfeiture of the Borrower’s interest in the Property or other
materia! impairraent of the lien created by this Security Instrument or Lender's security interest. Borrower
shall also be in ziefault if Borrower, during the loan application process, gave materially false or inaccurate
information or siziements to Lender (or falled to provide Lender with any material information) in
connhection with iheizan evidenced by the Note, including, but not limited to, representations concerning
Borrower's occupancy of the Property as a principal residence. !f this Security Instrument is on a leasehold,
Borrower shall comply with 4li the provisions of the lease. If Borrower acquires fee title to the Property, the
leasehold and the fee title <.iall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s- i hts in the Property. |f Borrower fails to perform the covenants and
agreements contained in this Securitinstrument, or there is a legal proceeding that may significantly affect
Lender's rights in the Property (stch as a proceeding in bankruptcy, probate, for condemnation or
forfeiture or to enforce laws or regulations), then Lender may do and pay for whatever is necessary to
protect the value of the Property and Lencier’s rights in the Property. Lender's actions may include paying
any sums secured by a lien which has prioricy-over this Security Instrument, appearing in court, paying
reasonable attorneys’ fees and entering on the Proparty to make repairs. Although Lender may take action
under this paragraph 7, Lender does not have to (!0 so.

Any amounts disbursed by Lender under this parugraph 7 shall become additional debt of Borrower
secured by this Security Instrument. Unless Borrower an< Lender agree to other terms of payment, these
amounts shall bear interest from the date of disbursemen® 2t the Note rate and shall be payable, with
interest, upon notice from Lender to Borrower requesting paymeant.

8. Mortgage Insurance. If Lender required mortgage insu’anca as a condition of making the loan
secured by this Security Instrument, Borrower shall pay the premiums required to maintain the mortgage
insurance in effect. If, for any reason, the morigage insurance coverace required by Lender lapses or
ceases to be in effect, Borrower shall pay the premiums required *o ootain coverage substantially
equivalent to the mortgage insurance previously in effect, at a cost substaritiaily equivalent to the cost to
Borrower of the mortgage insurance previously in effect, from an alternate moitgage insurer approved by
Lender. If substantially equivalent mortgage insurance coverage is not available Sarrower shall pay to
Lender each month a sum equal to one-twelfth of the yearly mortgage insurance ore.nium being paid by
Borrower when the insurance coverage lapsed or ceased to be in effect. Lender will azcepy use and retain
these payments as a loss reserve in ligu of mortgage insurance. Loss reserve paymenis rgy no longer be

. required, at the option of Lender, if mortgage insurance coverage (in the amount and fot the-periods that

; Lender requires) provided by an insurer approved by Lender again becomes available ard s obtained.
Borrower shall pay the premiums required to maintain mortgage insurance in effect, or to provide a loss
reserve, until the requirement for mortgage insurance ends in accordance with any written agreement
between Borrower and Lender or applicable law.

N 9. Inspection. Lender or its agent may make reasonable entries upon and ingpections of the
Property. Lender shall give Borrower notice at the time of or prior to an inspection specifying reasonable
cause for the inspection.
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14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by
delivering it or by mailing it by first class mail unless applicable law requires use of another method. The
notice shall be directed to the Property Address or any other address Borrower designates by notice to
Lender. Any notice to Lender shall be given by first class mail to Lender’s address stated herein or any
other address Lender designates by notice to Borrower. Any notice provided for in this Security Instrument
shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the
law of the jurisdiction in which the Property is located. In the event that any provision or clause of this
Security Instrument or the Note conflicts with applicable law, such conflict shall not affect other provisions
of this Security Instrument or the Note which can be given effect without the conflicting provision. To this
end the provisions of this Security Instrument and the Note are declared to be severable.

16. Borrnwer's Copy. Borrower shall be given one conformed copy of the Note and of this Security
Instrument.

17. Transfer oi & Property or a Beneficial Interest in Borrower. If all or any part of the Property or
any interest in it is sclc/cr transferred (or if a beneficial interest in Borrower is sold or transferred and
Borrower is not a natural person) without Lender’s prior written consent, Lender may, at its option, require
immediate payment in ful-o all sums secured by this Security Instrument. However, this option shall not
be exercised by Lender if exercise is-prohibited by federal law as of the date of this Security Instrument.

If Lender exercises this option, Lander shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 0 days from the date the notice is delivered or mailed within which
Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay these sums prior
to the expiration of this period, Lender iray invoke any remedies permitted by this Security Instrument
without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. If Bor/ower meets certain conditions, Borrower shall have the
right to have enforcement of this Security Instrumeit-discontinued at any time prior to the earlier of: (a) 5
days (or such other period as applicable law may cpazify for reinstatement) before sale of the Property
pursuant to any power of sale contained in this Secunity-ipstrument; or (b) entry of a judgment enforcing
this Security Instrument. Those conditions are that Borrower: (=) pays Lender all sums which then would be
due under this Security Instrument and the Note as if no acceleration had occurred; (b) cures any default of
any other covenants or agreements; (c) pays all expenses iicurres-in enforcing this Security Instrument,
including, but not limited to, reasonable attorneys’ fees; and ((d) »kes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, L.ender’s rights in the Property and
Borrower's obligation to pay the sums secured by this Security Instrumari_ =hall continue unchanged. Upon
reinstatement by Borrower, this Security Instrument and the obligations sz2ured hereby shall remain fully
effective as if no acceleration had occurred. However, this right to reinstate shall not apply in the case of
acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest ir.the. Mote (together with
this Security Instrument) may be sold one or more times without prior notice to Barrower. A sale may
result in a change in the entity (known as the "Loan Servicer) that collects monthly payrents due under
the Note and this Security Instrument. There also may be one or more changes of thc Luan Servicer
unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be-given written
notice of the change in accordance with paragraph 14 above and applicable law. The notice will state the
name and address of the new Loan Servicer and the address to which payments should be made. The
notice will also contain any other information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage,
or release of any Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone
else to do, anything affecting the Property that is in violation of any Environmental Law. The preceding two
sentences shall not apply to the presence, use, or storage on the Property of small quantities of Hazardous

ILLINOIS-SINGLE FAMILY~-FNMA/FHLMGC UNIFORM INSTRUMENT FORM 3014 9/90
ISC/CMDTIL//0894/3014(0990)-L PAGE 6 OF 8
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in pages 1
through 8 of this Security Instrument and in any rider(s} executed by Borrower and recorded with it.

Witnesses:
O 2 /X" M

Katherine S Langl -BORROWER

J J
t)o “ g (SEAL)
Y

; Jolfp L Langley -BORROWER

(SEAL)
-BORROWER

_(SEAL)
-BORROWER

(SEAL)
“BORROWER

(SEAL)
-BORROWER

[Space Below This '-ine For Acknowledgment]

STATE OF Il1linois , Cook - County ss:
|, the undersigned ,‘antary Public in and for said county and state do

giﬁbt.yrci%ﬁ@hftang]ey and John L Langley

personally known to me to be the same person(s) whose name(s; aV'e subscribed to the foregoing

instrument, appeared before me this day in person, and acknowledgeu thet they signed and
delivered the said instrument as  theijr free and voluntary act, for<h2 uses and purposes therein
set forth.

Ty Copppissish Sfies:
! Roberta V. Wi son“. s
Notary Public, State of i -

My Commission Expires 1/05/2

This instrument was prepared by: Bonnie Budz

Address: 12 Salt Creek Lane Suite 110
Hinsdale, IL 60521

ILLINOIS--SINGLE FAMILY--FNMA /FHLMC UNIFORM INSTRUMENT FORM 3014 9/90
ISC/CMDTIL//0894/3014(0990)-L PAGE 8 OF 8
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| wili keep sufficient funds in the account to pay the full amount of each biweekly payment on the date it is
due. | will not change the account from which my biweekly payments are deducted to a new account with
the Note Holder without the prior written consent of the Note Holder.

| understand that the Note Holder, or an entity acting for the Note Holder, may deduct the amount of my
biweekly payment from the account to pay the Note Holder for each biweekly payment on the date it is due
until | have paid all amounts owed under this Note.

4. TERM
If | make all my biweekly payments on time and pay all other amounts owed under this Note, 1 will repay my
loan in full on December 1, 2022 , which is called the "Maturity Date". If on the Maturity Date | still

owe under this Note, | will pay those amounts in full on that date.

5. (OMITTED)
6. (OMITTZD)

7. BORROWER'S FAILURE TO PAY AS REQUIRED
(A) LATE CHARZA FOR OVERDUE PAYMENTS

If the Note Holder does-naia receive the full amount of any biweekly payment on the date it is due, | will pay
a $25.00 processing charge to the Note Holder. If the Note Holder has not received the full amount of any
biweekly or monthly payme::i by the end of 15 calendar days after the date it is due, | will pay
a late charge to the Note Holder. The amount of the charge will be 5.0 % of my overdue payment of
the principal and interest. | will pxy this late charge and processing charge promptly, but only once on
each late payment.

(B) DEFAULT
If | do not pay the full amount of my biweekiv r.r.:nonthly payment on the date it is due, | will be in default.

(C) CONVERSION FROM BIWEEKLY PAYMINT 3

If any one of the following conditions exist, the Nutz Holder may increase the interest rate pursuant to
Section 2 above and the amounts of future payments dus under the Note and change the due date of each
such payment from biweekly to monthly {this is calleg-a"Conversion’); i) | fail to deliver my written
authorization and voided check as required under Section 2,C; above; i) | fail to maintain the account |
am required to maintain under Secion 3(C) above; i) If for_any reason (including but not limited to
insufficient funds or unavailable funds in my account or processing zirars made by an entity other than the
Note Holder) the Note Holder is unable to deduct the full biweek.w payment due on any three biweekly
payment due dates during any twelve consecutive months of the loar *=im. Upon conversion, automatic
deductions will cease. All monthly payments will be due on the first day ¢! each month and must be
remitted by means other than automatic deduction. Once converted, payiients can never be changed
back to biweekly due dates.

The Note Holder will determine my new payments by calculating an amount sufficient tc repay the balance
which would be owed under the Note (assuming all payments had been made on tinzy. 2t the increased
rate in substantially equal monthly installments from the effective date of the interest raie increase to the
Maturity Date. As soon as the Note Holder elects to convert payments to monthly due dates, o Conversion
Notice will be sent to me specifying the effective date of the change to monthly due dates; tre 2mounts of
the new monthly payments; the new interest rate; the effective date of the interst rate increase; and the
aggregate amount of any past due payments. The effective date of the change to monthly due dates will,
however, precede the effective date of the interest increase. Monthly payments which precede the effective
date of the interst rate increase will be calculated at the original interst rate and may include interest and
principal payments for any number of days which fall between the last biweekly payment due date and
effective date of change to monthly due dates.  The amounts of these monthly payments will also be set
forth in the Conversion Notice. After Coversion, | will pay all sums due, pursuant to the Conversion Notice,
and if | still owe amounts under this Note on the Maturity Date, | will pay those amounts in full on that date
in accordance with Section 4 above.

MW1042 12/95 | BIWEEKLY PAYMENT RIDER PG2
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B. BIWEEKLY PAYMENT AMENDMENTS TO THE SECURITY INSTRUMENT

1. Until the Borrower’s right to make biweekly payments is terminated under the conditions stated in
Section A of this BiWeekly Payment Rider, the Securlty Instrument is amended as follows:

(a) The word "monthly" is changed to "biweekly" in the Security instrument wherever "monthly"
appears.

(b} In Uniform Covenant 2 of the Security Instrument {"Funds for Taxes and Insurance'), the
words “one-twelfth” are changed to "one-twenty-sixth®.

If Lender terminates Borrower's right to make biweekly payments under the conditions stated in Section
A of this BiWeekly Payment Rider, the amendments to the Security Instrument contained in Section B 1
above shall then cease to be in effect, and the provisions of the Security Instrument shall instead be in
effect without the amendments stated in this BiWeekly Payment Rider.

BY SIGNING BZLOW, Borrower accepts and agrees to the terms and covenants contained in this

Biweekly Paymeri R der.
O%w /J %meﬁ»., 34499
Katherine S Langley Date
[ Langley 5"0)“«4 Date O(

MW1042  12/95 BIWEEKLY PAYMENT RIDER PG3
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H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION.
Borrower absolutely and unconditionally assigns and transfers to Lender all the rents and revenues
(‘Rents") of the Property, regardless of to whom the Rents of the Property are payable. Borrower
authorizes Lender or Lender’s agents to collect the Rents, and agrees that each tenant of the Property shall
pay the Rents to Lender or Lender's agents. However, Borrower shall receive the Rents until (i) Lender has
given Borrower notice of default pursuant to paragraph 21 of the Security Instrument and (i) Lender has
given notice to the tenant(s) that the Rents are to be paid to Lender or Lender’s agent. This assignment of
Rents constitutes an absolute assignment and not an assignment for additional security only.

If Lender gives notice of breach to Borrower: (i) all Rents received by Borrower shall be held by
Borrower as trustee for the benefit of Lender only, to be applied to the sums secured by the Security
Instrument; (ii) Lender shall be entitied to collect and receive all of the Rents of the Property; (iii) Borrower
agrees that-zach tenant of the Property shall pay all Rents due and unpaid to Lender or Lender's agents
upon Lender’s. written demand to the tenant; (iv) unless applicable law provides otherwise, all Rents
collected by Lerdar or Lender's agents shall be applied first to the costs of taking control of and managing
the Property an% collecting the Rents, including, but not limited to, attorney’s fees, receiver's fees,
premiums on rezehisr's bonds, repair and maintenance costs, insurance premiums, taxes, assessments
and other charges 0a ihe Property, and then to the sums secured by the Security Instrument; (v) Lender,
Lender’s agents or any juziially appointed receiver shall be liable to account for only those Rents actually
received; and (vi) Lender shaii be entitled to have a receiver appointed to take possession of and manage
the Property and collect the Pents and profits derived from the Property without any showing as to the
inadequacy of the Property as czcurity.

If the Rents of the Property are rui-sufficient to cover the costs of taking control of and managing the
Property and of collecting the Rents any funds expended by Lender for such purposes shall become
indebtedness of Borrower to Lender sec.ured by the Security Instrument pursuant to Uniform Covenant 7.

Borrawer represents and warrants that Eorrower has not executed any prior assignment of the Rents
and has not and will not perform any act tnx*-would prevent Lender from exercising its rights under this
paragraph.

Lender, or Lender's agents or a judicially appointed receiver, shall not be required to enter upon, take
control of or maintain the Property before or after giving notice of default to Borrower. However, Lendet, or
Lender's agents or a judicially appointed receiver, maiy 4o so at any time when a default occurs. Any
application of Rents shall not cure or waive any default'o: it validate any other right or remedy of Lender.
This assignment of Rents of the Property shall terminatc *wren all the sums secured by the Security
Instrument are paid in full.

. CROSS-DEFAULT PROVISION. Borrower's default or treach under any note or agreement in
which Lender has an interest shall be a breach under the Security insirement and Lender may invoke any
of the remedies permitted by the Security Instrument.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and previsions contained pages 1
and 2 of this 1-4 Family Rider. .

Y,
o (SEAL)
z

atherin? L%j} ' -BORROWER
M/ J v Q {SEAL)
Jo@h L Langley / / -BORROWER

(SEAL)
"BORROWER

(SEAL)
-BORROWER
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