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State of lllinois

MORTGAGE FHA Case No.

1319677374/703

THIS MORTGAGE ("Security-«istrument”) is made on MaRcH 12TH, 1999

.The Mortgagor is
CLAUDIA CASTRO, AND OSCAK _425TRO, HUSBAND AND WIFE

Q whose address is 1511 § HARVEY, BERW{N, IL 60402
\9 {"Borrower). This Security Instrument is given to (MyD. AMERICA BANK, FSB.
<9  and existing under the laws of 7AC UNITED STATES OF AMERICA | and whose address is
1823 CENTRE POINT CIRCLE, P 0 BOX 3142, NATeRVILLE, IL 60566-7142("Lender”). Borrower owes
Lender the principal sum of ONE HUNDRED SIXTY THREF THOUSAND NINE HUNDRED THREE AND NO/100
Dollars (U.S. $163,903.00 ). This debt is evidenced b Errrower's note dated the same date as this Security
instrument ("Note"}, which provides for monthly payments, withthe full debt, if not paid earlier, due and payable on
APRIL 1, 2029 . This Security Instrument.cecures to Lender: (a) the repayment of the debt
evidenced by the Note, with interest, and all renewals, extensions and modifications of the Note; (b) the payment of
all other sums, with interest, advanced under paragraph 7 to protect the szcurity of this Security Instrument; and (c)
the performance of Borrower's covenants and agreements under this Security Instrument and the Note. For this

purpose, Borrower does hereby mortgage, warrant, grant and convey to Lerider, with power of sale the following
described property located in ~ ~4 County, lllinois:

which is organized

SYYsS 3S

LOT 35 IN BLOCK 8 IN W F KAISER AND COMPANYS ARCADIA PARK, A SUBDIVISION
OF THE SOUTHWEST 1/4 OF THE NORTHEAST 1/4 OF SECTION 20, TOWNSHIP 39

NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK CCUilY,
ILLINOIS.

P.I.N. 16201260060000
which has the address of 1511 S HARVEY, BERWYN

SION OF INTERCOUNTY

[Street, City],
llinois 60402

HA ILLINOIS MORTGAGE

A DN

[Zip Code] ("Property Address™;
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requires. Borrower shall also insure all improvements on the Property, whether now in existence or subsequently
erected, against loss by floods to the extent required by the Secretary. All insurance shall be carried with companies
approved by Lender. The insurance policies and any renewals shall be held by Lender and shall include loss
payable clauses in favor of, and in a form acceptable to, Lender. '

In the event of loss, Borrower shall give Lender inmediate notice by mail. Lender may make proof of loss if not
made promptly by Borrower. Each insurance company concerned is hereby authorized and directed to make
payment for such loss directly to Lender, instead of to Borrower and to Lender jointly. All or any part of the insurance
proceeds may be applied by Lender, at its option, either (a) to the reduction of the indebtedness under the Note and
this Security Instrument, first to any delinquent amounts applied in the order in Paragraph 3, and then to prepayment .
of principal, or (b) to the restoration or repair of the damaged Property. Any application of the proceeds to the
principal shall not extend or postpone the due date of the monthly payments which are referred to in Paragraph 2, or
change the amount of such payments. Any excess insurance proceeds over an amount required to pay all
outstanding indebtétiness under the Note and this Security Instrument shall be paid to the entity legally entitled -
thereto.

In the event of foieciosure of this Security Instrument or other transfer of title to the Property that extinguishes
the indebtedness, all right; title and interest of Borrower in and to insurance policies in force shall pass to the
purchaser.

5. Occupancy, Preservatios, -Maintenance and Protection of the Property; Borrower's Loan Application;
Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower's principal residence within sixty
days after the execution of this Secuniy !istrument (or within sixty days of a later sale or transfer of the Property) and
shall continue to occupy the Property as Borrower's principal residence for at least one year after the date of
occupancy, unless Lender determines thal requirement will cause undue hardship for Borrower, or unless
extenuating circumstances exist which are weyund Borrower's control.  Borrower shall notify Lender of any
extenuating circumstances. Borrower shall noi zoemmit waste or destroy, damage or substantially change the
Property or allow the Property to deteriorate, reasonable waar and tear excepted. Lender may inspect the Property if
the Property is vacant or abandoned or the loan is in default. Lender may take reasonable action to protect and
preserve such vacant or abandoned Property. Borrower shall alse be in default if Borrower, during the loan
application process, gave materially false or inaccurate infcrmation or statements to Lender (or failed to provide
Lender with any material information) in connection with the loan sviZenced by the Note, including, but not limited to,
representations concerning Borrower's occupancy of the Properts-as a principal residence. If this Security
Instrument is on a leasehold, Borrower shall comply with the provisions ¢i thie lease. If Borrower acquires fee title to
the Property, the leasehold and fee title shall not be merged unless Lender-agrees to the merger in writing.

6. Condemnation. The proceeds of any award or claim for damages,-di.ect or consequential, in connection
with any condemnation or other taking of any part of the Property, or for conveya'ice’in place of condemnation, are
hereby assigned and shall be paid to Lender to the extent of the full amount of the ira=otedness that remains unpaid
under the Note and this Security Instrument. Lender shall apply such proceeds to the reduction of the indebtedness
under the Note and this Security Instrument, first to any delinquent amounts applied iii:ihe order provided in
Paragraph 3, and then to prepayment of principal. Any application of the proceeds to the principal shall not extend or
postpone the due date of the monthly payments, which are referred to in Paragraph 2, or chang the amount of such
payments. Any excess proceeds over an amount required to pay all outstanding indebtedness uadzr the Note and
this Security Instrument shall be paid to the entity legally entitled thereto.

7. Charges to Borrower and Protection of Lender's Rights in the Property. Borrower shall. pay all
governmental or municipal charges, fines and impositions that are not included in Paragraph 2. Borrower shall pay
these obligations on time directly to the entity which is owed the payment. If failure to pay would adversely affect
Lender's interest in the Property, upon Lender's request Borrower shall promptly furnish to Lender receipts
evidencing these payments, '

If Borrower fails to make these payments or the payments required by Paragraph 2, or fails to perform any other
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly
affect Lender's rights in the Property {such as a proceeding in bankruptcy, for condemnation or to enforce laws or
regulations), then Lender may do and pay whatever is necessary to protect the value of the Property and Lender's
rights in the Property, including payment of taxes, hazard insurance and other items mentioned in Paragraph 2.

90262663
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If Lender gives notice OMN rEeI;4 @iﬁi eive 'b cp YII be held by Borrower as

trustee for benefit of Lender only, to be applied to the sums securegd By lhe Securuy Instrument; (b) Lender shall be
entitled to collect and receive all of the rents of the Property: and {c) edch teriant of the Property shall pay all rents
due and unpaid to Lender or Lender's agent on Lender's written demand 1o the tenant.

Borrower has not executed any prior assignment of the rents and has not and will not perform any act that would
prevent Lender from exercising its rights under this paragraph 17.

Lender shall not be required to enter upon, take control of or maintain the Property before or after giving notice
of breach to Borrower. However, Lender or a judicially appointed receiver may do so at any time there is a breach.
Any application of rents shail not cure or waive any default or invalidate any other right or remedy of Lender. This
assignment of rents of the Property shail terminate when the debt secured by the Security Instrument is paid in full.

18. Foreclosure Procedure. If Lender requires immediate payment in full under Paragraph 9, Lender may
invoke the power of sale and any other remedies permitted by applicable [aw. Lender shall be entitled to collect all
expenses incurred in pursuing the remedies provided in this Paragraph 18, including, but not limited to, reasonable
attorney’s fee and rasus of title evidence.

If Lender invokes the power of sale, Lender shall give notice of sale to Borrower in the manner provided in
Paragraph 13. Lender shall publish and post the notice of sale, and the Property shall be -sold in the manner
prescribed by applicable law( ! 'ender or its designee may purchase the Property at any sale. The proceeds of the .
sale shall be applied in the followisa order: (a) to all expenses of the sale, including, but not limited to, reasonable
attorney's fee; (b) to all sums secircd by this Security Instrument; and (c) any excess to the person or persons
legally entitled to it.

If the Lender's interest in this Security Insaument is held by the Secretary and the Secretary requires immediate
payment in full under Paragraph 9, the Secretary may invoke the nonjudicial power of sale provided in the Single
Family Mortgage Foreclosure Act of 1994 {"Act™.{12. U.5.C. 3751 et seq.) by requesting a forectosure and to sell the
Property as provided in the Act. Nothing in the preczding sentence shall deprive the Secretary of any rights other
wise available to a Lender under this Paragraph 18 or applicable law.

Riders to this Security Instrument. If one or more riders #re executed by Borrower and recorded together
with this Security Instrument, the covenants of each such rider shall be incorporated into and shall amend and
supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security
Instrument. [Check applicable box{es)]

Condominium Rider Graduated Payment Rider |} Other [Specify]
Planned Unit Development Rider Growing Equity Rider

BY SIGNING BELOW, Borrower accepts and agrees fo the terms contained in this Secusity Instrument and in any
rider(s) executed by Borrower and recorded with it.

Witnesses:

{ C/Q(MJ«O(L&J OCX./;ELO £ /W/W (Seal)

~ - Borrower
CLAUDIA CASTRO OSCAR CASTRO

(Seal)

g - Borrower
M
(Seal) (Seal)
- Borrower - Borrower
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STATE OF ILLINOIS, Qoo County ss:

l, ‘("{M'L UU\& Q"rsbt‘ ¢ ,a Notary Public in and for said county and state do hereby certify

0 (aodin Coshor Oscar Cosko

, personally known to me to be the same person(s} whose name(s) subscribed

to the foregoing instrument, appeared before me this day in person, and acknowledged that signed and
delivered the said instrument as '\'L-'LW free and voluntary act, for the uses and purposest rein set forth.

Given under my hand and official seal, this |fL’\\/\ day of MM . , (og?

that

My Commission expires:

oflu...‘
: FRI "‘.. @Mr) M
& p *400e
: ARO.. Y SEAL~ ““f Notary Publi
: uwém PlUalig s TTEN 3 " Public
i) mmrunm éx ;" JaF o Saials g
44000

[Space Bel2w This Line For Recerding Data)

WHEN RECCRDED RETURN TO:
MID AMERICA BANK, FSB.
1823 CENTRE POINT CIRCLE 1823 CENTRE POINT CIRCLE

P. 0. BOX 3142 P. 0. BOX 3142
NAPERVILLE, IL 60566-7142 NAPERVILLE, IL 60566-1742

- THIS INSTRUMENT WAS PREPARED BY:
KENNETH KORANDA
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