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SUBORDINATION AGI{EEMENT - MORTGAGE

NOTICE: THIS SUBORDINATION AGREEMENT RESULTS IN YOUR SECURITY INTEREST IN THE PROPERTY

BECOMING SUBJECT TO AND OF LOWER PRIORITY (TAN THE LIEN OF SOME OTHER OR LATER
SECURITY INSTRUMENT.

D755

THIS SUBORDINATION AGREEMENT dated February 22, 1999 s entered Into among WILLIAM A, HUFF

("Borrower"), GREATBANK a Natlonal Assoclation ("Mortgagee") and AARRIS TRUST AND SAVINGS BANK
("Lender").

=

SUBORDINATED INDEBTEDNESS. Mortgages has extended the following describad financial accommodations

N {the “Subordinated Indsbtedness®) to WILLIAM A. HUFF and SUSAN C. HUFF ("Mortgage:™):

\V Promissory Note dated November 6, 1998 from Willlan A. Hufl In favor of Mr.riyagee In the original
Q) principal amount of $92,396.57.

.

X SUBORDINATED MORTGAGE. The Subordinated Indebtedness is secured by a mortgage dated 11-06-1998
G~ from Mortgagor to Mortgagee (the "Subordinated Mortgage"“) recorded in Cook County, State of Illinois 1s./ollows:

Nj on December 7, 1998 as Doc. Nos. 08107947 and 08107948

REAL PROPERTY DESCRIPTION. The Subordinated Mort
"Real Property") located in Cook County, State of lllinois:

See Exhibit "A" attached hereto and made a part hereof.

gage covers the following described real property (the

The Real Property or its address is commonly known as 505 N. Lake Shore Drive, Chicago, I 60610. The Real

Property tax identification number is 17-10-214-016-1 307, 17-10-214-016-1308; 17-10-214-019-1062 and
17-10-214-019-1063, i

REQUESTED FINANCIAL ACCOMMODATIONS. Borrower, who may of may not be the same person as

Mortgagor, and Mortgagee each want Lender to provide financial accommodations to Borrower (the "Superior
Indebtedness") in the form of (a) new credit or loan advances, (b) an extension of time to pay or other

compromises regarding all or part of Borrower's present indebtedness to Lender, or (c) other benefits to Borrower.
Now, theretore,”Borrower and Now, therefore, Borrower and Morigagee each represent and acknowledge to
der that Mortgagee will benefit as a result of these financial accommodations from Lender to Borrower, and
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Mortgagee acknowledges receipt of valuable consideration for entering into this Agreement,

LENDER’S LIEN. As a condition to the giranting of the requested financial accommodations, Lender has required
cha;t its mortgage or other lien on the Real Properly ("Lender's Lien") be and remain superior to the Subordinated
ortgage.

NOW THEREFORE THE PARTIES TO THIS AGREEMENT HEREBY AGREE AS FOLLOWS:

SUBORDINATION. The Subordinated Morigage and the Subordinated Indebtedness secured thereby is
hereby subordinated in all respects to Lender's Lien and the Superior Indebtedness, and it is hereby agreed
that Lender's Lien shall be and remain, at all times, prior and superior to the llen of the Subordinated
Mortgage. . Mortgagee also subordinates to Lender’s Lien all other Security Interests In the Real Propertg
held by Mortgagee, whether now existing or hereafter acquired. The words “Security Interest” mean an
include without™ limitation any type of collateral security, whether in the form of a lien, charge, mortgage
deed of trust, assiﬁnment ledge, chattel mortgage, chattel trust, factor's lien, equipment trust, conditiona
sale, trust receipt, llen or title retention contract, lease or consignment intended as a security device, or any
other security or fien iterest whatsoever, whether created by law, contract, or otherwise.

MORTGAGEE'S REPREZENTATIONS AND WARRANTIES. Mon%gee represents and warrants to Lender that:
{a} no reprasentations 0. 2gi3ements of any kind have been made to Morlgagee which would limit or qualify in any
way the terms of this Agreeipant; (b) this Agreement is executed at Borrower's request and not at the request of
Lender; (c% Lender has madr,_no representation to Mortgagee as to the creditworthiness of Borrower; and (d)
Mortgagee has established auecuate means of obtaining from Borrower on a continuing basis information
regarding Borrower's financial conzitien, Mortgagee agrees to keep adequately informed from such means of any
facts, events, or circumstances which might in any way affect Mortgagee's risks under this Agreement, and
Mortgagee further agrees that Lende; shall have no obligation to disclose to Mortgagee information or material
acquired by Lender in the course of its relationship with Borrower.

MORTGAGEE'’S WAIVERS. Mortgagee waives any right to require Lender; (a) to make, extend, renew, or modify
any loan to Borrower or to grant any other firancial accommodations to Borrower whatsoever; (b} to make any
resentment, protest, demand, or notice of any kind, including notice of any non ayment of any Superior
ndebtedness secured by Lender's Lien, or notice of any action or nonaction on the part of Borrower, Lender, any
surety, endorser, or other guarantor in connection with.the Superior Indebtedness, or in connection with the
creation of new or additional indebtedness; (c) to resur for payment or to Proceed directly or at once against any
erson, including Borrower; (d) to proceed directly against or exhaust any collateral held by Lender from

Qrrower, anly other guarantor, or any other IE:erson; {e} fo givo notice of the terms, time, and place of any public
or private sale of %ersonal roperty security held b¥ Lendei from Borrower or to comply with any other applicable
provisions of the Uniform Commercial Code; ({f) to pursue unv ather remedy within Lender's power; or (g) to
commit any act or omission of any kind, at any time, with respect«o_any matter whatsoever.

LENDER'S RIGHTS. Lender may take or omit any and all actions Wih-respect to Lender's Lien without affecting
whatsoever any of Lender's rights under this Agréement. In paricu'ar, without limitation, Lender may, without
notice of anY kind to Mortgages, (a) make one or more additional seczred or unsecured loans to Borrower; (b)
repeatedly alter, compromise, renew, extend, accelerate, or otherwise chanca the time for payment or other terms
of the_SuFerlor indebtedness or any part thereof, including increases and ducreases of the rate of interest on the
Superior Indebtedness; extensions may be repeated and may be for longer thar the original_loan term; (c) take
and hold collateral for the payment of the Superior Indebledness, and exchange, er’arme, waive, and release any
such collateral, with or without the substitution of new collateral, '(d) release, substiie, agree not to sus, or deal
with any one or more of Borrower's sureties, endorsers, or guarantors on any terms or manner Lender chooses;
@) determine how, when and what apJaiir_:ation of payments and credits, shall be inade on the Superior
ndebtedness; (f) apply such security and direct the order or manner of sale thersof, as Lender in its discretion
may determine; and Fg){ assign this Agreement in whole or in part.

DEFAULT BY BORROWER, If Borrower bacomes insoivent or bankrupt, this Agreement shalre;aain in full force
and effect. Any defauit by Borrower under the terms of the Subordinated Indebtedness also shalbe a default
under the terms of the Superior Indsbtedness to Lender,

MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a part of this Agresment:”

Applicable Law. This Agreement has been delivered to Lender and accepted by Lender in the State of
llinois. If there is a lawsuit, Mortgages and Borrower agree upon Lender's request to submit to the jurisdiction
of the courts of Cook County, State of lllinois. Lender, Morigagee and Borrower hereby waive the right to an
{ury trial in any action, procaeding, or counterclaim brought by either Lender, Mort_ciagee or Borrower a?ains
he other, This Agreement shall _Be governed by and construed in accordance with the laws of the State of
liinois. No provision contained in this Agreemant shall be construed (a) as requiring;' Lender to grant to
Borrower or to Mortgages an{ financial assistance or other accommodations, or (b) as limiting or precluding
Lender from the exercise of Lender's own ]udgment and discretion about amounts and times of payment in
making loans or extending accommodations to Borrower.

Amendments. This Agresment constitutes the entire understanding and agreement of the parties as to the
malters set forth in this Agreement. No alteration of or amendment to this Agreement shall be effective unless
made in writing and signed by Lender, Borrower, and Mortgagee.

Attorneys’ Fees; Ex enses. Mortgagee and Borrower agree to pay upon demand all of Lender's costs and
expenses, including attorneys’ fees and Lender's legal expenses, incurred in connection with the enforcement
of this Agreement. Lendér may pay someone else to help enforce this Agreement, and Mortgagee and
Borrower] shall pay the costs and expenses of such enforcement. Costs and expenses include Cender's
attomeys’ fees and legal expenses whether or not there is a lawsujt, including attomeys' fees and legal
expenses for bankrupicy proceedings (and including efforts to modify or vacate any automatic stay or
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injunction), appeals, and any anticipated post-judgment collaction services. Mortgagee and Borrower also
shall pay all court costs and such additional fees as may be directed by the court.

Successors. This Agreement shall extend to and bind the respective heirs, personal re resentatives,
successors and assigns of the parties to this Agreement, and the covenants of Borrower and Mo g:gee herein
in favor of Lender shall extend to, include, and be enforceable by any transferee or endorsee to whom Lender

may transfer any or ali of the Superior Indebtedness.

Waiver. Lender shall not be deemed to have waived any rights under this Agreement unlgss such waiver is
given in writing and signed by Lender. No delay or omission on the part of Lender in exercls,mg‘kany right shall

operate as a waivar of such right or any other right, A waiver by Lender of a provision of this Agreement shall
not prejudice or constitute a waiver of Lender's right otherwise 10 demand strict compliance with that provision

or any other provision of this Agreement. No prior waiver by Lender, nor any course of dealing between

Lender and Mortgagee, shall constitute a waiver of any of Lender's rights or of an?vhof Mortgagee's obligations

as to any future fransactions, Whenever the consent of Lender is required under is Agreement, the granting

of such consent by Lender in any instance shall not constitute continuing consent to subsequent instances
where such conszen is required ‘and in all cases such consent may be granted or withheld in the sole
discretion of Lender.

NOTICE: THIS SUBORDMATION AGREEMENT CONTAINS A PROVISION WHICH ALLOWS THE PERSON
OBLIGATED ON YOUR ©/).-PROPERTY SECURITY TO OBTAIN A LOAN, A PORTION OF WHICH MAY BE
EXPENDED FOR OTHER PURECSES THAN IMPROVEMENT OF THE LAND.

EACH PARTY TO THIS SUBORDINMATION AGREEMENT - MORTGAGE ACKNOWLEDGES HAVING READ ALL
THE PROVISIONS OF THIS AGREEMFiT, AND EACH PARTY AGREES TO ITS TERMS.

BORROWER:

Q WlLLIAM%fyg%/y {QJEU\TQWW

MORTGAGEE:

x%ﬁwﬂ( %-\.

GREATBANK a National Association /7, 4., .. Alswioa A7

LENDER:
HARRIS /TRUST AND SAVINGS BANK

Ve V7

By:

guthorized fficer




02/12/99 16:30 FAX 847 6765707 GREAT BANK,NA @005

o "UNOFFICIAL COPY
- 02-22-1999 SUBORDINATION AGREEMENT - MORTGAGE Page 4
Loan No (Continued)

INDIVIDUAL ACKNOWLEDGMENT

-
STATE OF ‘{-’& ) . (_,9
) ss 992634 >
COUNTY OF éﬁﬂ&_‘ )

On tHis day before me, the undersigned Notary Public, personally appeared WILLIAM A. HUFF and SUSAN A.
HUFF, to me known to be the individuals described in and who executed the Subordination Agreement, and
acknowledged that they signed the Agreement as their free and voluntary act and deed, for the uses and purposes
therein mentioned.

thI.s 2 Ditay of /C ,% , 19 5}7
Lt aop

- Residing at

| “OFFICIAL SEAD
iy MARY ANN BUNNES

! oiary Public, Stale of fing;
My commission explres I M/ Comission Expiros 4124 S
=SSN 24/02

..... —~—

INDIVIDUAL ACXNOWLEDGMENT

STATE OF W‘/’W ~)

) s¢

/
COUNTY OF é&@/c )

On tiis day before me, the undersigned Notary Public, personally appeared GRZATBANK a National Assoclation,
to me known to be the individual describad in and who executed the Subordination Agreement, and acknowledged
that he or she signed the Agreement as his or her free and voluntary acl anc 4g924..for the uses and purposes
therein mentioned.

Given under my hand and official seal this C’z” ﬂ/ day of QW—' ., 19 ? .

BW : Residing at W‘:’ A _\/Zé .

Notary Public in and for the State of ~ OFFICI AT SEAL
SAR/ H'CHO

4
_ . QN = =7, ?? NOTARY PUBLIC STATE OF ILLINOIS
My commission expires [/ 7 MY COMMISSION EXP. MAR. 23,1999
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LENDER ACKNOWLEDGMENT

STATE OF W ) 99263469

[ pol— '
COUNTY OF i
On this j/ day /WC/\_AQ 47 before me, the undersi eid%ary /Pubhc. pm

appeared _ D> UAD 41/ and known fo me to be the
authorized agent for 4he Lender that executed the within and foregoing instrument and acknowledged said
instrument to be the flee and voluntary act and deed of the said Lender. duly authorized by the Lender through |ts
board of directors or othf ;r(l

autherized-to, execute tHis sz

’
J”
By i
( [« »
Notary Public ih and/for the State 27— _[>"\A) .. . OM,-\R\ESNII«}J\ glﬂNSNE?L

Nolary Public, State of llinois
My Commission Expircs 4/24/02

Seal affixed is the corpor? 71 of said Lender.

Residlng at

. N:m- ot § S migls
My commission expires Comen o . .

LASER PRO, Req. U.S. Pat. & T.M. OH., Ver. 3. 26b ( 2).1 239 CFI ProServices, Inc. All rights reserved.
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EXHIBIT “A”

99263469 -

PARCEL 1:

UNIT 4106 AND 2107 IN LAKE POINT TOWER CONDOMINIUM, AS DELINEATED ON A SURVEY COF
THE FOLLOWING DESCRIBED REAL ESTATE:

A PART OF LOT 7 IN CHICAGO DOCK AND CANAL CO’‘S PESHTIGO DOCK ADDITION IN SECTION
10, TOWNSHIP 3) NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, WHICH
SURVEY IS ATTACHED AS EXHIBIT 'A‘ TO THE DECLARATION OF CONDOMINIUM RECORDED AS
DOCUMENT NO. 88303162, TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE
COMMON ELEMENTS, /(N COOK COUNTY, ILLINOIS

PARCEL 2:

EASEMENTS FOR THE BENEFIT 4F PARCEL 1 FOR THE PURPOSES OF STRUCTURAL SUPPORT,

¥ NGRESS AND EGRESS, AND UTILI1Y SERVICES AS SET FORTH IN DECLARATION OF
COVENANTS, CONDITIONS, RESTRICLIONS AND EASEMENTS MADE BY AMERICAN NATIONAL BANK
AND TRUST COMPANY OF CHICAGO, AS *RUSTEE UNDER TRUST AGREEMENT DATED JANUARY 7,
1988 AND KNOWN AS TRUST NUMBER 1(<?-39-09, DATED JULY 13, 1988 AND RECORDED JULY
14, 1988 AS DOCUMENT 88309160 AND k&-=2FCORDED SEPTEMBER 28, 1988 AS DOCUMENT
88446237, AS AMENDED BY INSTRUMENT RECOPSTD SEPTEMBER 15, 1992 AS DOCUMENT
92616148, AND AS FURTHER AMENDED BY INSTRUMENT RECORDED DECEMBER, 27, 1395 AS
DOCUMENT 95898506, IN COOK COUNTY, ILLINOIS

PARCEL 3:

UNITS B-61 AND B-62 IN LAKE POINT TOWER GARAGE CONDOMINIUM AS DELIVERED ON A
SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE:

PART OF LOT 7 IN CHICAGO DOCK AND CANAL COMPANY'S PESHTLCGCO TOQCK ADDITION IN
SECTION 10, TOWNSHIP 39 NORTH, RANGE 14 EAST OF THE THIRD FRINSCIPAL MERIDIAN,

WHICH SURVEY IS ATTACHED AS EXHIBIT "A" TO THE DECLARATION OF COSDOMINIUM
RECORDED AS DOCUMENT NUMBER 95898155, TOGETHER WITH ITS UNDIVIDEZ P-WCENTAGE OF
INTEREST IN THE COMMON ELEMENTS IN COOK COQUNTY, ILLINOIS.

=

08107947




