UNOFFICIAL C 121/003_“;'*5(1':}2:??& 7

. 1999-03—-18 10:05:=235
. . - ‘Cook County Recorder 63.50

‘ U

\ 99264087

(Space Above This Line for Recording Data)

Mortgage l/\

WORDS USED OFTEN IN THIS DOCUMENT:
(A) “Security Instrument.” This document, which is dated March 5, 1999

will be called the “Security Instrument.” ()

*
(B} “Borrower:” Michael Looby  sometimes will be called “Borrower” and sometimes simply “I” or “me”.
oo
divorced not si H%maq:' - o
(C) “Lender.” Reputlic Consumer Lending roup,Jl{llgewi o alled™Tender.” Lender is a corporation or association
which exists under the I ws of The State of New York.
Lender’s address is 452 1.it*h Avenue, New York, New York 10018.

(D) “Note.” The Home Equily Line Agreement, Disclosure Statement and Note signed by Borrower and dated
March 5. 1999 will be call>d the “Note”. The Note provides for loan advances to be made by the Lender to the
Borrower from time to time, and fora period not to exceed 10 years (the “Access Period™) during which loan advances
may be repaid and reborrowed up +2 2., amount not to exceed the sum of (US$12,100.00) Twelve Thousand, One
Hundred Dollars less finance charges and aliother charges and fees assessed under the Note. The Note also provides
that after the Access Period terminates, tl e then outstanding balance must be repaid within 15 years.

(E) “Property.” The property that is described-Uelow in the section titled “Description of the Property,” will be called
the “Property.”

(F} “Sums Secured.” The amounts described below in fi1e s=ction titled “Borrower’s Transfer to Lender of Rights in
the Property.” sometimes will be called the “Sums Secured.”

BORROWER’S TRANSFER TO LENDER OF RIGHTS IN THF PROPERTY :

I mortgage, grant and convey the Property to Lender subject to the Zerms of this Security Instrument. This means that,
by signing this Security Instrument, [ am giving Lender those rights oz are stated in this Security Instrument and also
those rights that the law gives to lenders who holds mortgages on rea’ rroperty. 1 am giving Lender these rights to

protect Lender from possible losses that might result if [ fail to:
(A) Pay all the amounts that I owe Lender as stated in the Note;

(B) Pay, with interest, any amounts that Lender spends under Paragraph 7 of thic' SeCurity Instrument to protect the
value of the Property and Lender’s rights in the Property; and

9p37 At /I @

(C) Keep all of my other promises and agreements under this Security Instrument.

DESCRIPTION OF THE PROPERTY:
I give Lender rights in the Property described in (A) through (1) below:

t

(A) The Property which is located at 1717 S. Cumberiand Avenue, Park Ridge, IL 60068
This Property is in County. It has the following legal description:

1

SEE SCHEDULE A ATTACHED

(B} All buildings and other improvements that are located on the Property described in subparagraph (A) of this section;

{(C) All rights in other property that [ have as owner of the Property described in subparagraph (A) of this section.
These rights are known as “easements, rights and appurtenances attached to the Property”;

INTERCOUNTY TITLE Sis's

(D) All rents or royalties from the Property described in subparagraph (A) of this section;

(E} All mineral, oil and gas rights and profits, water rights and stock that are part of the Property described in
subparagraph (A) of this section;
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(F) Allrights that | havetrJN@E&Eﬂl&@tl A&n @@Q tMe Property Egs)c?ﬁ)se‘%l? 87

subparagraph (A) of this section;

(G) All fixtures that are now or in the future will be on the Property described in subparagraphs (A) and (B) of this
section,;

(H) All of the rights and property described in subparagraphs (B) through (G) of this section that I acquire in the future;
(I) All replacements of or additions to the Property described in subparagraphs (B) through (H) of this section;

BORROWER'S RIGHT TO MORTGAGE THE PROPERTY AND BORROWER’S OBLIGATION TO DEFEND
OWNERSHIP OF THE PROPERTY

[ promise that: (A) I lawfully own the Property; (B) 1 have the right to mortgage, grant and convey the Property to
Lender, and (C) there are no owtstanding claims or charges against the Property, except for those which are of public
record.

| give a geners warranty of title to Lender. This means that 1 will be fully respoasible for any losses which Lender
suffers because sorisone other than myself has some of the rights in the Property which I promise that I have. I promise
that I will defend nty r-wnership of the Property against any claims of such rights.

PLAIN LANGUAGE SECURITY INSTRUMENT

This Security Instrument contaizisuniform promises and agreements that are used in real property security instruments
all over the country. [t also con‘zins non-uniform promises and agreements that vary, to a limited extent, in different
parts of the country. My promises sndiagreements are stated in “plain language.”

UNIFORM COVENANTS
I promise and | agree with Lender as follows:

1. BORROWER’S PROMISE TO PAY - I will pay to L=nder on time principal and interest due under the Note and
all late charges and other charges due under the Note.

2. TAX SERVICE FEE - A one time Tax Service Fee will be impossd cnly if the Line is secured by a first mortgage
or the first mortgagee is not escrowing for taxes,

3. APPLICATION OF BORROWER’S PAYMENTS - Unless the law requires riherwise, Lender will apply each of
my payments under the Note and under Paragraph 1 above in the following ordei and for the following purposes:
First, to finance charges under the Note;

Next, to credit life insurance charges under the Note;

Next, to late fees under the Note;

Next, to dishenored check charges under the Note;

Next, to check reorder charges under the Note, and all other charges due;

Next, to advances on other mortgages or for taxes;

Last, to Principal,

4. BORROWER’S OBLIGATION TO PAY CHARGES, ASSESSMENTS AND CLAIMS - I will pay all taxes,
that may be imposed on the Property and that may be superior to this

. 1 o B L i ds L e I BT} | RO

assessments, and any other charges and fines
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If there is a loss or darng NFFLII <romptlAthﬁth1insu@ Ppyand Lender. If I do not
s promptly prove to the i anceNcopand that thello a, cu t h& Lender may do so.

The amount paid by the insurance company is called the “proceeds.” The proceeds will be used to repair or to restore
the damaged Property unless: (A} It is not economically feasible to make the repairs or restoration; or (B) the use of
the proceeds for that purpose would lessen the protection given to Lender by this Security Instrument; or (C) Lender
and 1 have agreed in writing not to use the proceeds for that purpose. If the repair or restoration is not economically
feasible or if it would lessen Lender’s protection under this Security Instrument, then the proceeds will be used to reduce
the amount that I owe to Lender under the Note and under this Security Instrument. If any of the proceeds remain after
the amount that | owe to Lender has been paid in full, the remaining proceeds will be paid to me.

If 1 abandon the Property, or if [ do not answer, within 3¢ days, a notice from Lender stating that the insurance company
has offered to settle a claim, Lender may collect the proceeds. Lender may use the proceeds to repair or restore the
Property or to pay the sums secured. The 30-day period will begin when the notice is given.

If any proceeds are used to reduce the amount of Principal which I owe to Lender under the Note, that use will not delay
the due date or change the amount of any of my monthly payments under the Note and under paragraphs 1 and 2 above.
However, Lender and I may agree in writing to those delays or changes.

If Lender acquires the Property under Paragraph 19 below, all of my rights in the insurance policies will belong to
Lender. Alsc{ail of my rights in any proceeds which are paid because of damage that occurred before the Property is
acquired by Lender or sold will belong to Lender. However, Lender’s rights in those proceeds will not be greater than
the sums secursd immmediately before the Property is acquired by Lender or sold.

6. BORROWER’S O3LIGATION TO MAINTAIN THE PROPERTY AND TO FULFILL ANY LEASE
OBLIGATIONS - I wiii Feep the Property in good repair. 1 will not destroy, damage or substantially change the
Property, and 1 will not ailow he Property to deteriorate. If I do not own but am a tenant on the property, 1 will fulfill
my obligations under my lease. I also agree that, if I acquire the fee title to the Property, my lease interest and the fee
title will not merge unless Ler der agrees to the merger in writing.

7. LENDER’S RIGHT TO PROTEZ ' TS RIGHTS IN THE PROPERTY; MORTGAGE INSURANCE - If (A) [ do
not keep my promises and agreements mazc in this Security Instrument, or (B) someone, including me, begins a legal
proceeding that may significally affect . ender’s rights in the Property (such as a legal proceeding in bankruptey, in
probate, for condemnation or to enforce layvs or regulations), Lender may do and pay for whatever is necessary to
protect the value of the Property and Lender’s<15ms in the Property. Lender’s actions may include appearing in court,
paying reasonable attorneys’ fees and entering on-t7 Property to make repairs. Lender may, but is not required to, give
me notice before Lender takes any of these actions. 'Although Lender may take action under this Paragraph 7, Lender
does not have to do so.

I will pay to Lender any amourits, with interest, which Lencer «p=nds under this Paragraph 7. 1 will pay those amounts
to Lender when Lender sends me a notice requesting that 1 do 0.1 will also pay interest on those amounts at the Note
rate. Interest on each amount will begin on the date that the amorint is spent by Lender. However, Lender and I may
agree in writing to terms of payment that are different from thoce inthis paragraph. This Security Instrument will
protect Lender in case I do not keep this promise to pay those amoun.s-with Interest.

[f Lender required mortgage insurance as a condition of making the loan thot I preinise to pay under the Note, 1 will pay
the premiums for that mortgage insurance. 1 will pay the premiums until the rzorirement for mortgage insurance ends
according to my written agreement with Lender or according to law. In additior. t¢/the above, Lender shall have a right
(but not an obligation) to make payments on any prior mortgage and demand thatucii sums be paid to it immediately
with interest at the Note rate.

8. LENDER’S RIGHT TO INSPECT THE PROPERTY - Lender, and others authorized by J«¢nder, may enter on and
inspect the Property. They must do so in a reasonable manner and at reasonable times. | Before or at the time an
inspection is made, Lender must give me notice stating a reasonable purpose for the inspection,

9. AGREEMENTS ABOUT CONDEMNATION OF THE PROPERTY - A taking of property by (ny governmental
authority by eminent domain is known as “condemnation.” I give to Lender my right: {A) to proceeds o all awards

- or claims for damages resulting from condemnation or other governmental taking of the Property; and (B) to proceeds
from a sale of the property that is made to avoid condemnation. All of those proceeds will be paid to Lender.

If all of the Property is taken, the proceeds wiil be used to reduce the sums secured. [f any of the proceeds remain after

the amount that I owe to Lender has been paid in full, the remaining proceeds will be paid to me. Unless Lender and

I agree otherwise in writing, if only a part of the Property is taken, the amount that [ owe to Lender will be reduced only

by the amount of proceeds multiplied by the following fraction: (A) the total amount of the sums secured immediately

before the taking, divided by (B) the fair market.value of the Property immediately before the taking. The remainder -
of the proceeds will be paid to me.

If I abandon the Property, or if | do not answer, within 30 days, a notice from Lender stating that a governmental
authority has offered to make a payment or to settle a claim for damages, Lender has the authority to collect the
proceeds. Lender may then use the proceeds to repair or restore the Property or to reduce the sums secured. The 30-day
period will begin when the notice is given.

If any proceeds are not used to reduce the amount of principal which 1 owe to Lender under the Note, that use will not
delay the due date or change the amount of any of my monthly payments under the Note and under Paragraph | above.
However, Lender and | may agree in writing to those delays or changes.
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10. CONTINUATION OF BORROWER’S OBLIGATION AND OF LENDER’S RIGHTS -

(A) Borrower’s Obligations - Lender may allow a person who takes over my rights and obligations to delay or to change
the amount cf the monthly payments of principal and interest due under the Note or under this Security Instrument.
Even if Lender does this, however, that person and I will both still be fully obligated under the Note and under this
Security Instrument.

Lender may allow those delays or changes for a person who takes over my rights and obligations, even if Lender is
requested not to do so. Lender will not be required to bring a lawsuit against such a person for not fulfilling obligations
under the Note or under this Security Instrument, even if Lender is requested to do so.

(B) Lender’s Rights - Even if Lender does not exercise or enforce any right of Lender under this Security Instrument
or under the law. Lender will still have all of those rights and may exercise and enforce them in the future. Even if
Lender obtains insurance, pays taxes, or pays other claims, charges or liens against the Property, Lender will have the
right under Paragraph 19 below to demand that I make immediate payment in full of the amount that 1 owe to Lender
under the Note and ander this Security Instrument.

11. OBLIGATIONS OF BORROWER AND OF PERSONS TAKING OVER BORROWER’S RIGHTS OR
OBLIGATIONS - Any person who takes over my rights or obligations under this Security Instrument will have all of
my rights and v/ilibe obligated to keep all of my promises and agreements made in this Security Instrument. Similarly,
any person wno 1akss over Lender’s rights or obligations under this Security Instrument will have all of Lender’s rights
and will be obliguted to keep all of Lender’s agreements made in this Security lustrument.

If more than one persor signs this Security Instrument as Borrower, each of us is fully obligated to keep all of
Borrower’s promises and (ohlgations contained in this Security Instrument. Lender may enforce Lender’s rights under
this Security Instrument agairst zach of us individually or against all of us together. This means that any one of us may
be required to pay all of the sums secured. However, if one of us does not sign the Note: (A) that person is signing
this Security Instrument only.t< give that person’s rights in the property to Lender under the terms of this Security
Instrument; and (8} that person is riot personally obligated to pay the sums secured; and (C) that person agrees that
Lender may agree with the other burriwers to delay enforcing any of Lender’s rights or to modify or make any
accommodations with regard to the terms ¢4 tiiis Security Instrument or the Note without that person’s consent.

12. LOAN CHARGES - If the loan secured by this Security Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so wrat the interest or other loan charges collected or to be collected in
connection with the loan exceed permitted limits: (%} any such loan charges shall be reduced by the amount necessary
to reduce the charge to the permitted limit; and (B anv sums already collected from Borrower which exceeded
permitted limits wiil be refunded to Borrower. Lender meay choose to make this refund by reducing the principal owed
under the Note or by making a direct payment 1o Borrowei..1f 2.refund reduces principal, the reduction will be treated
as a partial prepayment without any prepayment charge und=r *a» Note.

13. LEGISLATION AFFECTING LENDER’S RIGHT - If a charige In applicable law would make any provision of
the Note or this Security Instrument unenforceable. Lender may requirs’ irymediate payment in full of all sums secured
by this Security Instrument as that phrase is defined in Paragraph 19 beicw.

14. NOTICES REQUIRED UNDER THIS SECURITY INSTRUMENT - Any nclice that must be given to me under
this Security Instrument will be given by delivering it or by mailing it by first cl25saiail unless applicable law requires
use of another method. The notice will be addressed to me at the address stated in the section above titled “Description
of the Property.” A notice will be given to me at a different address if | give Lender aintice of my different address.
Any notice that must be given to Lender under this Security Instrument will be given by mailing it to Lender’s address
stated in Paragraph (C) of the section above titled “Words Used often in this Document.” A notice will be mailed to
Lender at a different address if Lender gives me a notice of the different address. A notice re{uived by this Security
Instrument is given when it is mailed or when it is delivered according to the requirements of this' Prragraph 14 or of
applicable law.

15. LAW THAT GOVERNS THIS SECURITY INSTRUMENTS - This Security Instrument is governed by federal
law and the law that applies in the place where the Property is located. If any term of this Security Instrurret? or of the
Note conflicts with the law, all other terms of this Security Instrument and of the Note will still remain in effect if they
can be given effect without the conflicting term. This means that any terms of this Security Instrument and of the Note
which conflict with the law can be separated from the remaining terms, and the remaining terms will still be enforced.

16. BORROWER’S COPY - I will be given one conformed copy of the Note and of this Security Instrument.

17. AGREEMENTS ABOUT LENDER’S RIGHTS IF THE PROPERTY 1S SOLD OR TRANSFERRED - Lender may
require immediate payment in-full of all.sums secured by this Security Instrument if all or any part of the Property, or
if any right in the Property, is sold or transferred without Lender’s prior written permission. Lender also may require
immediate payment in full if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person.
However, Lender shall not require immediate payment in full if this is prohibited by federal law on the date of this
Security Instrument,

18, BORROWER’S RIGHT TO HAVE LENDER’S ENFORCEMENT OF THIS SECURITY INSTRUMENT
DISCONTINUED - Even if Lender has required immediate payment in full, I may have the right to have enforcement
of this Security Instrument discontinued. I will have this right at any time before sale of the property under any power
of sale granted by this Security Instrument or at any time before a judgment has been entered enforcing this Security
Instrument if I meet the following conditions:
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‘ (A) Ipay to Lender thw NtFovjd hir@ricﬁrh' th@ @Vt and the Note if Lender
~. had not required immed N 11; dnd

(B) 1 correct my failure to keep any of my other promises or agreements made in this Security Instrument; and

(C) I pay all of Lender’s reasonable expenses in enforcing this Security Instrument including, for example, reasonable
attorneys’ fees; and

(D) I do whatever Lender reasonably requires to assure that Lender’s rights in the Property, Lender’s rights under this
Security Instrument, and my obligations under the Note and under this Security Instrument continue unchanged.

If I fulfill all of the conditions in Paragraph 18, then the Note and this Security Instrument will remain in full effect as
if immediate payment in full had never been required. However, 1 will not have the right to have Lender’s enforcement
of this Security Instrument discontinued if Lender has required immediate payment in full under Paragraphs 13 or 17
above.

NON - UNIFORM COVENANTS
I also promise and agree with Lender as follows:

19. LENDER’S RIGHTS IF BORROWER FAILS TO KEEP PROMISES AND AGREEMENTS - Except as provided
in Paragraphs 13 and 17 above, if all of the conditions stated in subparagraphs {(A), (B) and (C) of this Paragraph 19 are
met, Lender may require that I pay immediately the entire amount then remaining unpaid under this Note and under this
Security Instreianent. Lender may do this without making any further demand for payment. This requirement is called
“Immediate’Pay-aent in Full.”

If Lender requires inmmediate payment in full, Lender may bring a lawsuit to take away all of my remaining rights in
the Property and have'th¢ Property sold. At this sale Lender or another person may acquire the Property. This is known
as “foreclosure and saic.” 1h any lawsuit for foreclosure and sale, Lender will have the right to collect all costs allowed
by law.

Lender may require immediate *ayment in full under this Paragraph 19 only if all of the following conditions are met:
(A) I fail to keep any promise or agicement made in this Security Instrument, including the promise to pay when due
the sums secured.

(B) Lender sends to me, in the manner descsibed in Paragraph 14 above, a notice that states:

(i) The promise or agreement tl at I Jailed to keep;

(ii) The action that I must take to ccitect that default;

(iii} A date by which I must correct ib< Acfault. That date must be at least 30 days from the date on which the

notice is given;

(iv) That if T do not correct the default by n: date stated in the notice, Lender may require immediate payment
in full, and Lender or another person may acquire the Property by means of foreclosure and sale;

(v) That if I meet the conditions stated in i\‘aragraph 18 above, [ will have the right to have Lender’s
enforcement of this Security Instrument discontinued and 1o bave the Note and this Security Instrument remain fully
effective as if immediate payment in full had never been requiled; and

(vi) That I have the right in any lawsuit for foreclosuie/and sale to argue that I did keep my promises and

agreements under the Note and under this Security Instruzieat, and to present any other defenses that [ may

have.
(C) 1do not correct the default stated in the notice from Lender by iiie datesiated in that notice.

20. LENDER’S RIGHTS TORENTAL PAYMENTS AND TO TAKE POSSeS5I0N OF THE PROPERTY - If Lender
requires immediate payment in full, or if I abandon the Property, then Lende, jersons authorized by Lender, or a
receiver appointed by a court at Lender’s request may: (A) collect the rental payrients, including overdue rental
payments, directly from the tenants; (B) enter on and take possession of the Property; (C) manage the Property; and
(D) sign, cancel and change leases. H Lender notifies the tenants that Lender has the rigiit to collect rental payments
directly from them under this Paragraph 20, I agree that the tenants may make those rental payrcrits to Lender without
having to ask whether I have failed to keep my promises and agreements under this Security Inst ument.

If there is a judgment for Lender in a lawsuit for foreclosure and sale, I will pay to Lender reasonablz reiit from the date
the judgment is entered for as long as I occupy the Property. However, this does not give me the rigat ‘o occupy the
Property.

All rental payments collected by Lender or by a receiver, other than the rent paid by me under this Paragraph 20, will
be used first to pay the costs of cellecting rental payments and of managing the Property. If any part of the rental
payments remains after those costs have been paid in full, the remaining part will be used to reduce the sums secured.
The costs of managing the Property may include the receiver’s fees, reasonable attorney’s fees and the cost of any
necessary bonds.

21. LENDER’S OBLIGATION TO DISCHARGE THIS SECURITY INSTRUMENT - When Lender has been paid
all amounts due under the Note and under this Security Instrument, Lender will disch_a-rge this Security Instrument by
delivering a certificate stating that this Security Instrument has been satisfied. 1 will not be required to pay Lender for
the discharge, but I will pay all costs of recording the discharge in the proper official records.

22. AGREEMENTS ABOUT NEW YORK LIEN LAW - If the Property described in this Security Instrument is located
in New York State. 1 will receive all amounts lent to me by Lender subject to the trust provisions of Section 13 of the
New York Lien Law. This means that if, on the date this Security [nstrument is recorded, construction or other work
on any building or other improvement located on the Property has not been completed for at least four months, 1 will:
(A) hold all amounts which I receive and which I have a right to receive from Lender under the Note as a “trust fund”’;
and (B) use those amounts to pay for that construction or work before 1 use them for any other purpose. The fact that
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I have a special responsibWli nodr aw to hse the n an in thiis Paragraph 22.

23. RIDERS TO THIS SECURITY INSTRUMENT - If one or more riders are signed by Borrower and recorded
together with this Security Instrument, the promises and agreements of each rider are incorporated as a part of this
Security Instrument. [Check applicable box(es)]

{::i Adjustable Rate Rider [:j Condominium Rider [:} 2 - 4 Family Rider
r~— ==
L_J Graduated Payment Rider L _1 Planned Unit Development Rider

E ] Other(s) [specify]

BY SIGNING BELOW, I accept and agree to the promises and agreements contained in pages | through 6 of this
Security Instrument and in any rider(s) signed by me and recorded with it.

Witnesses:
Borrowe: Michxe] Looby
Borrower A

State of Illinois }

} ss:

County of CE)OK 3 a//da?'dwi M/}O/ St

On the 5th day of March 1999 before 17 porsonally came and appeared Michael Looby and Republic Consumer Ze
Lending Group. Inc.  to me known and knowi o me to be the individual(s) described in and who executed the
foregoing instrument and they acknowledged to me/bat they executed the same.

Notary Public

PELTPVPOOCIPPIITIC R Pt b P oo
"OFFICIAL SEAL"
LINDA S. SORENSEN
Notary Public, Stare of lllinois
My Commission Expires 8/4/00

L R R R R Ry Y Y YL Y Y )

90ebevdvwy
LI I IS T YT )

Record and Return to:
Men-ciZilberberg & Associates, P.C.
Attr.: Mickael Garber, Esq.

6619 1hirteenth Avenue

Brooklyr v0.¥. 11219

Section:
Block:
Lot:

County:
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LEGAL:

ADDRESS:

PIN:
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File $51559837 - Legal Addendum

LOT 18 {(EXCEPT THE SOUTH 20 FEET THEREOF), LOT 19 AND LOT
20 (EXCEPT THE NORTH 20 FEET THEREOF} IN BLOCK 1% IN
KINSEY'S PARK RIDGE SURDIVISION OF PART OF SECTION 1 AND
SECTION 2, TOWNSHIP 40 NORTH, RANGE 12, EAST OF THE TEIRD
PRINCIPAL MERIDIAN,IN COOK COUNTY, ILLINOIS.

1717 S CUMBERLAND
CHICAGO, IL 60068

12-02-227-035-0000




